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1350 E. “ouhy Ave. Suite l60W

Des Plaines, [L 60018

AP# SILYZR,S$5824052
INe 5824552

[Space Above This Line For Recording Data]

MORTGAGE

THIS 7ORTGALE “Cecunty Instrument’) is given on May 5. 1998 . The mortgagor is
Scott S-lver, Singie/Never Married

("Borrowies"t. This Sec.urity Instrumentis gnento LaSalle Bank, F.S.B.. A Corp. of the
United tates of America . which is organized and
existing u-ger the laws of The Unitzd Statec of America . and vehase address is
4242 N. Harlem Ave., Norriige, {L 605634
(‘Lender’ Rorrower owes Lender the principal sum ¢! 01e Hundred Eighty Thousand Oollars
and no/ 100 Dcilars
(Us. $130,000.00 }. This debl is evidencexs 0 Borrower's note dated the same date as this
Security 1strument {"Note'}. wiuch oroades for monthly 2anents. with the full debdt, if not paxd earier. due
and pay:He on June |, 2028 . This Seqvny fnstrurment secures to Lender: (a) the
repayment of the detx evidenced by the Note, with intereil. anvizil renewals, extensions and modficacions
of the N:te: (b} the payment of all other sums. with inte-est, adva:<ed under paragraph 7 1o protect the
secunty of this Security Instrument. and (¢} the perorrsance of Sorrcwer’s covenants and agreements
under th 5 Secunty Instrument and the Note. For this pupose, Borrov.e: coes hereby mortgage. gran' and
convey i Lender the following described property locatledin  Cook

County. lilino's:

SEE ATTACHED "LEGAL DESCRIPT.ON"

14-19-205-040-.046 , ,
which ~as the address of 1733 ¥ Irving Park Road =303 Chicago
|STREET) [CITY)
ilinois 60615 {"Property Address";
{21P CODE]
ILLINCIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6. Occupancy, Preservation, Maintenance and Pratection of the Property; Bomrower's Loen
Application; Lesseholds. Borrower shall occupy, esiablis, and use the Property as Borrower's prircip al
residence within sixty days after the execution of this Securty Instrument and shall continue to occupy the
Froperty as Borrower's principal residence for at least one year after the date of occupancy. uniess Lenter
ctherwise agrees in writing, which consent shall not be unreasonably withheld, or urdess extemuating
circumstances exis! which are bayond Bormower's control. Borrower shal not destroy, damage Or impair
the Propeny, allow the Property ta deteriorate, or commr waste on the Property. Borrower shall be in
defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forleiture of the Propeny or otherwise materially impair the lien created Ly this
Security Insttument or Lender's security interest. Borrower may cure such a defaull and reinsiate, as
provided in paragraph 18, by causing the action or proreeding 10 be dismissed with a nuiing thal. in
Lender's pood faith detarmination, precludes forfeiture of the Botrower™; interest in the Property ov otner
material ‘mpairment of the fien created by this Security instrumera or Lender’s security interest. Bomower
shalt also bein default it Borrower, during the loan application process, gave materially false of inac:urate
information < tatements 1o Lender (or falled 1o provide Lender vath any material information! m
connection wiin«m Joan evidenced by the Note, including, but not limitad 10, representations concening
Borrower's octupa: Gy of the Property as a principal residence. [f his Security instrument is on a laasehold,
Borrower shall comaly with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fee titie shall not merge unless Lender a grees 10 the marger in writing.

7. Protection of Lende 's Rights in the Property. if Botrower &ils 1o perform the covenan:s and
agreements contained In this Secarity Instrument, or there:is a legal proceeding that may significantly effect
Lender’s rights in the Propenty (soch as a proceeging in bankruptcy, probate, for condemnition or
fortetture or to enforce laws or reyulatinns), then Lender may do anc pay for whatever is necessa‘y (o
protect the value of 1he Property and { erJder’s nights in the Property. Lander’s actions may include pisying
any sums secured by a lien which has (iric ity gver this Securily Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on ¥iz Property W make repaiss. Although Lender may take action
under this paragraph 7, Lender does not have to 7o :o.

Any amouns disbursed by Lender under this-pacsgraph 7 shall tecome additional debt of fiotrower
secured by this Security Instrument. Unless Bomower 2::8 Lender agree to other 1erms of payment, these
amounts shall bear interest from the date of disbursete:d at the Nale rate and shall be payzble, with
interest, upon nolice from Lender 10 Berrower requesting; peyr.snt.

8. Mortgage Insurance. If Lender requited mof Jage-wisurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premain. required to maintain the morngage
insurance in effect. if, for any reason, the mortgage insurance cuvsiae fequired by Lender lapses or
ceasas 10 ba in efect, Borrower shall pay the ptemniums requiret iv . oblain coverage subslantielly
equivalent to the mottgage insurance previously in elfect, at a cost subsaarially equivalent 1o the cost to
Bomrower of the mortgage insurance previously in effed, from an aftemate rofnqage insurer approved by
Lender. i substantially equivalent mongage insurance coverage is nol availitle, Borrower shall pay to
Lender each month a sum equal 10 one-twetlth of the yearly mortga e insurance rretnium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili ariel. use and retain
these payments as a loss reserve in lleis of mortgage insurance. Loss reserve payments 7wy no lorger be
required, at the option of Lender, f mortgage insurance coverage {ir: the amouni and for 1've periods that
Lender requires) provided by an insurer approved by Lender agair becomes availabie ard s ol:taineq.
Borrower shail pay the premiums required 1o maintain morigage incurance in efiect, or 10 provide a loss
reserve, untd the requirement for morigage insurance ends in accordance with any written agraement
between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the
Property. Londer shall give Borrower notice at the titre of or prior 13 an inspection specitying raasonable
cause for the inspection.
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14. Nolices. Any notice to Bomower providec for in this Security Instrument shall be given by
dedivering it or by mailing it by first class mail uniess azipplicable faw requires use of another method. The
notice shall be directed 10 the Property Address or any other address Borrower designales by notice to
tender. Any notice 10 Lender shall be given by first ¢dass mail 1o Lender's address slated herein or any
other address Lender designates by notice 10 Borrowe~. Any notice prov ded for in this Security instrument
shall be deemec 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Govemning Law; Severability. This Security instrument shall be goverrred by {ederal law and the
law of the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, sueh conflct shall not affect other provisions
of this Security Instrument or the Note which can be given effect withotn the ccnflicting provision. To this
end the provisions of this Secusity Instrument and the tiole are declared o be serzrable.

16. Borrower's Copy. Bomower shall be given ohe conformed cony of the Note end of this Securily
instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. U all or any parl of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrowar is sold or transferred and
Borrower is not a natural person, without Lender’s prior written consent Lenc:e: may, al its oplion, require
imrediate payment in full of all sums secured by this Security Instrumint. F-owever. this option shall not
he exerclsed by Lender it exercise is prohibited by federal law as of the date ot this Security Instrument.

I Lerdor exercises this option, tender shail give Borrower notice of acceleration. The notice shall
provide a perizd of not less than 30 days from the date the notice is delnered or snailed within which
Borrower mus! oy all sums secured by this Security instrument. It Borower feils lo pay these sums prior
to the expiration Of this period, Lender may invoke any rernedies pemilted by this Security Instrumen
without further no*.ce or demand on Borrower.

18. Bomrower's R ght to Reinsiate. H Borrower meets certain conditiors, Borrower shall have the
right to have enforceme.d nf this Security instrumen? discontinued at any time prior ta the earlier of: (a) 5
days (or such other perica as applicable law may sipecity for reinstatement) belore sale of the Property
pursuant to any power 1 vala contained in this Security Instrument; or {b) eniry of a judgment enforcing
this Security Instrument. T.ose conditions are that Bomower: {a' pays l.ender a'l sums which then would be
due under this Security Instrurent and the Note as if no acceleration had occuired: (b cures any defauit of
any other covenants or agreemp’s; (c) pays all expenses incurred in enforcing this Security Instrument,
incluging, but not limited to, r.asonable attormeys’ fees. and {d) takes such aclion as 1 ender may
reasonably require 0 assure *hat tte hon of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the suras secured by this Security Instrurent shal- contin je unchanged. Upon
reinstatement by Borrower, this Secury ) Instrument and the obligations secured her :by shafi remain fully
effective as if no acceteration had occurrerd However, this right to re nstate shaft not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvicer. The Note or a panial interesst in the Note (logether with
this Security Insirument) may be soid one cr mye limes without pror notice to Borrower. A sale may
result in a change in the entity {known as the "L can Servicer’) that ¢collects rmonthly paymens due under
the Note and this Security Instrument. There a.ss may be one Or more ctanges of the Laan Servicer
unrelated to a sate of the Note. i thete is a change ¢f the Loan Servicer, Borrower will be givet written
notice of the change in accordance with paragraph 74/above and applicable law. The notice will state the
name and address of the new Loan Servicer and the 24cress 1o which payments showd made. The
notice will also contain any other information required by apr licable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispnsal. siotage,
or ratease of any Hazardous Subslances on or in the Prope *y. Borrower shall not do,nor allow anyone
els¢: to do. anything affecting the Property that is in violation of anv crwironmentat Law. The creceding two
sentences shall nol apply to 1he presence, use, of storage on 1he 2rorerty of small quantities .sf Hazardous

ILLINOQIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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BY SiGNING BELOW, Borrower accepts and agrees to the termsi and covenanis contained in pages 1
through B of this Security Instrument and in any rider{s) executed by Sorrower and recorded with it

witnesses: -
(// ‘ / i
o= SEAL

.7 " - —" [ )
,./:ﬁ t Siteer “BOIROWER

___(SIEAL)
‘BOARROWER

__(SEAL)
-BORROWER

- ___(SEAl)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

{Space Below This Line For Acknowledgment)
Cook County sa:

STATE OF ,1111n03; .
o
I, {/ZM JLS , @ Notary Public in and for said county and state do hereby certify that

Scott Siiver

personally known 1o me to be/he same person(s) whose name(s}) iS subscr to the foregoing
instrument, appeared before me th's nay in person, and acknowledged that efshe signed and
delivered th2 said instrument as Quhe"‘ free and voluntary &c, for the nd purposes therein

set forth.

Given under my hand and official sez aiis 5th dayof Mayv, 1998.
My commissi PO’ ) s )
Y TorFfiCctaL SEAL 2 -
KATY THOMAS s 8 L% “
BLIC, STATE OF 'U-“‘O‘ — =
g?}%ﬂwmgoﬂ Exmazs 3/28/200¢  Notary b

This instrument was prepared by: Pina lglesias
Adcress: 1350 E. Touhy, Suﬂe 160 dAest
Des P'Iames, IL 60078

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Inclex-Rate Caps)

THIS F-XED/AD JUSTABLE RATE RIOER is made ttis  Sth dayof  May, 1998 .and
is incorporated into and shall be deemzd to amend and suppiement the Mongage. Deed of Trust or
Security Deed (the "3ecunity Instrument’) of the same -Jate given by the undersigned (the *Bosrower’) 1o
secure Borr ywer's Ficed /Adj.istabie Rate Note (the "Not2) to LaSalle Bank, f.S.B., A Corp. of
the United Stataes of America {the
‘Lender’: of the samé date and covering *he property de icribed in the Secu-ty Instrument and located al:

1733 W Irving Park Road #303,Chicagc, L 60613
[Property Acdress]

THE NOT# PROVIDES FOR A CHANGE IN THI: BORROWER'S FIXED INTEREST RATE
TO AN ADSUSTABLE INTERESTY RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEFR'S 2DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THFE MAXIMUM PATE THE BORROWER MUST PAY.

ADOITICNAL COVENANYS  ‘n-acditien 10 the cownants and agreements made in the Securty
Inst-umer:t. Eorrower and Lende: turthar covenant and acree as follows.

A. ADJUSTABLE RATE AND MON THLY PAYMENT CHANGES
The Hote provides for an iritia lived interest rate of  7.3750  *%. The Note also provides for a
change in the inftial fx2d raie to an adiust; ol irterest rate, as lollows

4. ADJUSTABLE INTZREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dales

The iitiel fixed irterest rate | wil pay will crarge 1o an adjustabie in‘erest rate on the first day of
Jun2, 200] . ang the adjustzble interesi rate | will pay may change on that day every 12th
month thereatter. The date on which my intial fixed imMerg: 2 1ate changes tc 2n adjustable intetest rate, and
eact date on ahich my adjustable inierest ~ate could charg?, s =alled a "Chenge Date *

(8) The index

3eginting with tha first Change Date. my adjustabl2 interes’ rat» wdl be based on an Index The
“Index” is 1ne weeldy average y eld on United States Treasury securiics adjus-ed to a constant maturity of 1
year. as m.ade avaiabé2 by the Federal Reserve Board “"he most rec m injex figure available as of the
date 45 days before each Change Date is cilled the "Current Inclex.’

if the index is no longer availabie, tne Note Holde* vill choose a riew index that is based upon
comparabi2 infermation. The hote Holder wall give ma notice of this choice

{C) Calculation of Changes

Eefore each Changa Date. the Note Hoder will calcita e my new irterest :ate by 2246 Two and
ihree / Juérters percentage points ( 2.75C0 %) to e Current Index.
The Mote Holcer will then round the result of this additio 10 the nearest o1e-gighth ol ‘c.ie percentage
point {0.125%)  Subject 1o the limis stated in Section 4(1)) below. this rgurded amount wil D¢ my new
interest rate until the next Change Date.

The Note -older will then determine the amount of the monthly payment that would be sufficient to
repay the uipaid principal that i am expected 10 owe at the: Change Date in fuli on the Matwiity Date at my
new interest ra‘e in substantially equal payrients. The res:it of this calcutatic n will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The intetest rate | am required to pay at the first Change Date will not be greaterthan  9,3750 %
orlessthan  5.3750 <o Therealter. my adjustable inerest rate will never be increased or decreased
on any sing'e Ghange Date by more than two percentage points (2.0%) from thz rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TRZASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182{0594)- Page 10i3 Form 3182 5/94
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F Lender exercises the ophon o require imrediale payment i1 full, Lender shall give
Borrower notice of acceteration. The notice shall provide a period of not less than 30 days from
the date the notice is dcivered or meiled within whizh Borrower must pay all sums secured by
this Security nstrument. 1f Borrower 12ils to pay these sums prior 10 the expiration of this petiod,
Lender may invoke any remedies per nitted by this Secu-ity Instrument without further notice ot
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1

through 3 f this Fixed / Adjustable Rate Ricer. )

ISR (Seal)
Scott Silver_ -~ -Borrower

(Seal)
-Borrower

(Seal)
-Botrower

{Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY IHDEX-Single Family-FNMA Uniform Instrument
ISC/CRID** //0195/3182(C394)-L Page3of 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 3:+ dayol vay. .3%3 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trus! or Security
Deed (the "Security Instrument’) of the same dale given ty the undersigned (the ‘Borrower’) to secure
BorrowersMotelo .aSa e 33n«, F.¢ 3., % Cerg. 2% trme U-':ed States cf
Amar - ,
{the "Lender’) of the same date and cover ng the Progerty described in the Security Instrument and located
at:

poli,Unrcage. . ELEL:
{Property Address]

The Property inc'2a?s a unil in, together with an undividet] ntarest in the common elements of, a
condominiurn [roje.’ ¥NOWn as:

P T R T
" w3 vARe e

[Nane of Condominiu n Project]

{the “Condominium Project’). b owners association 0~ othet entity which acts (or the Condominium
Project (the 'Owners Assaciatioir”) he'ds title to property I3 the benefit or use of its members or
shareholders. the Property 2!50 incl ides Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrowar's tnterest.

CONDOMINIUM COVENANTS. |n ajg”<n to the coverants and agreements made in the Security
Instrument, Borrower and Lender further ¢cavenart nd ag-ee as follows:

A. Condominium Qbligations. Borrower snall perdorm all of Borrewer s obligations under the
Condomirium Project’s Constituent Documents. The *Cestituent Documents® are the: (i) Declaration or any
other documant which creates the Condorinium Project; Ju) by-laws; (iii) code of regulations; and (iv) cther
equivalen” “ocuments. Borrower shall pronptly pay. wher de all dues and assessments imposed
pursuant to the Canstituent Documents.

8. Hazard Insurance. So long as the Owners Associalion mainizins, with a generally accepted
insurance carrier, a "master” o “blanket” policy on the Cor aominiuin Proiact which is satisfaclory to Lender
and which pravides insurance coverage in the amounts, fcr the periogs, 2 against the hazards Lender
requires, including fire and hazards included within the tenn “extended coverapa,” then:

(i) Lender waives the provision iy Uniform Covenan: 2 for the mo !y paymeni to Lender of the
yeary premi.m instaliments for hazard insurance on the P-operty; and

() Borrower's obligation under Uniform Covena~: 5 to maintain hazard .nsurance coverage on the
Progerty is deemed satisfied to the extent that the requirec coverage is provkied by the (wners Association
policy.

Borrower shall give Lender promp!t not ce of any lapse in raquired hazard insurance czvrrage.

in the event of a distribution of hazard insurance proceeds in lieu of resto-ation or repair iokowing a loss
to tha Property, whether 1o the unit or 1o ccmmon element s, any proceeds payable to Borrowe: ar2 hereby
assigned and shall be gaid to Lender for ap plication to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrover shal take siich actions as may be reasonable to insure that
the Owners Association maintzins a public rabiity insurance policy acceptanie in form, amount, and extent
of ccverage lo Lender.

0. Condemnation. The proceeds of iiny award or claim for damages. irect or consequential. payable
to Borrower in connection with any condemnation or other taking of all or ary pan of the Propety, whether
of the unit or of the common elzments, or for any conveyance in lieu of concemnation. are hereby assigned
and shall be gaid to Lender. Such proceed:; shall be applied by Lender Ic the sums secured by the Security
Instrument as provided in Undorm Covenart 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAVILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC, CR0"*/ 0392 3140(05-90)-. PAGE * OF 2 Revised 8,91
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