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This trust deed consists of six pages (3 shetts 2 sides). The covenants, g

[\) conditions and provisions appearing on subsequent pages are inc.orpm_'arcd
! . herein by refercnce and are a part hereof and shall be binding on the morigag-
h" r’ l_ r,:nt“". ! ) . . ) . _. e : i
f{; BT nrs, their heirs, successors and assigns.
)
W THIS INDENTURE, made APRIL 1, 198 . between WILLIAM H. LEE III

herein referred.to as “Mongagors”, and11E CHICAGO TRUST COMPANY, an Illinois corporation doing
business in Chiczgo: Tlinois, herein referves ro-as TRUSTEE, witnesseth:

] THAT, WHEREAS the Morgagors are justly indebted to the legal holder.or holders of the Principal

Promissory Note;hereinafter described, said legal 20!der or holders being herein referred to as Holders of
the Note; it the'Principal Sumof  Tuenty-Five Thépsand (25,000) and no/100 DOLLARS,

evid:nced,by‘Bneﬁ_cenainil’ﬁncipal Promissorv Note of the Martgagors of even date herewith, made
payable to 'THE CRDER OF BEARER

and deliversd, in and by which said Principal Note the Mortgagors szomise to pay the said principal sum

an April 1,1995 with interest thereon froni ate .

until maturity at _thc rateof 1g  percentper annum, payablé: in equal instalments of $625. on
Jung_ 1, 1998, Sept. 1, 1998, Dec 1,1998 and April 1,1999

1f all of said principal and interest are not paid at maturity then there shall be liquidated damages of :

“t——F————PERMONTHAFIER-MATFRI T or—
2. Four (&%) PERCENT OF THE AMOUNT DUE. PER MONTH. AFTER-MATOGRITYor

3 —NO-EIQUIBATED-BAMAGES FOR-EATE-RAYMENT

and all of said principal and interest being made payable at such banking house or rust company in
Chicago . . , Minois, as the holders of the riote may, from time to time, in writing
appoint and in absence of suchappointment, then at the office of: Geraid Nudo, 636 W. Wellington,

Chicage, I111inois 50657

ctLISCRE

in said Ciry,
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-~ NOW, THEREFORE, the }¥drtgagors:to secure the paymeit.of the sajd principal sum off money arid s
. - interestin accordance with the.terms, provisions and-imitatiods.of this trust deed, and the performance o
. covenanis.and agreements liesein con be performed. and also in consideration
- thé sum of One'Dollar in hasid paid, acknowledged, do-by these presents CO
\ oth assigns, the following descriped Real Estate and'
lyingand beinginthe: =
STATE OF ILLINOIS; 1o wit:

™
=]
7
)
5

of their estate.: right’ title:and fiﬁté’:és‘t'tﬁéi‘éiﬁ; simate;
COUNTY OF" COOK ' . ANDy

See Tegal 'dastri';ft*i&h a"f_.tac':hed hereto and made a part hereof.

g5

-

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tencinents, easements, fixtures, and appurtenances. thereto beionging; :
and all sents, issues and profis thereof for sojong and during al} such times as Mongagars may be entitled -
therero (which-are pledged primarilyand'on a pariiy with'said reai estate and not secondarily) and all appara- - .
tus, equipment or articles now or hereafter therein gr thereon used 19 supply heat, gas, air conditioning, water, .
light, power, refrigeration (whether single units or cenmlly contolled) and ventilation, including (withour .
restricting the foregoing), screens, window shades, stofv: coars.and windows, floor ccvesings, inador beds,
. 8wnings, stoves.and waler heaters. All of the foregeing 2 declared to be 2 part of sgid real estate whether -
physically attached thereto or not, and it is-agreed that ail sinalar anparatus, equipment or articles hereaft/’ . -
placed in the premises by the mortgagors or their succeéssors or assipns shall be considered as constiniting part

. of the'real estate, |
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns. forever, for'the.

- purposes, and upon the uses and wusts hierein ser forth, free from ail sights and Fcaefits prider and by vinme of .
the Homestead Exemption Laws of the State of Illinois, which said rights aid henefiis the Mongagors do

hereby expressly release and waive. , o
) . . - L . . | '
- WITNESS the hand and seal of Mortgagors the day and year first afore written. (- &

‘.:ﬁ \ ! ‘ \ ; ) S = | ‘,‘
s > - EAL) : [SEAL]_;

e “William H. Lee, 111




STREET ADDRESS: 160
. » CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-22-302-0¢2-0300
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LEGAL DESCRIPTION:

PARCEL 1: UNIT 3 IN THE STUDEBAKER CORNER LOFTS AS DELINELTED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTRTE:

- ‘_:’-;-%z AL E e

L e
EEPRTRY

PARCEL L: LOTS 2, 3, 4 & 5 IN BLOCK 2 IN CROSBY'S SUBDIVISION OF THE NORTH 200 FEET OF
THAT PART SQUTR OF 16TH STREET OF BLOCK 2 OF CLARK'S ADDITION TC CHICAGO, BEING A
SUBDIVISION OF THE NORTH 6.10 CHAINS {402.60 FEET) OF THE. SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL #: LOT 1 (EXCEPT THE SOQUTH 2.17 FEET THEREQF) IN JASON GURLEY'S SUBDIVISION OF
THE NORTH PART OF BLOCK 3 OF ASSESSOR’S DIVISICN OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION. 22 TOMHSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CCUNTY, ILLINCES.

ALSO ¥NOWN AS IOT-1 IN AS3ESSOR'S DIVISION OF LOTS 1 & 2 IN JASON GURLEY'S SUBDIVISION
OF THE MNORTH PARI.UT BLOCK 3 OF ASSESSOR'S DIVISICN OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTIUN522, TOWHNSILP 59 NORTH, RANGE 14 BEAST QOF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINQIS,

PARCEL :: THE SQUTH 1,17 VEET OF 1OV 4 IN C. P, CLARK'S SU3DIVISION OF THE SOUTH 177
FEET OF THE WEST 1/2 OF BLOCK 2 IN CLARKE'S ADDITION TO CHICAGO BEING A SUBDIVISION OF
THE NORTH 6.10 CHAINS (40:@.(0/FGET) CF THE SOUTHWEST FRACT[ONAL 1/4 OF SECTION 22,
TOWNSHIEF 39 NORTH, RANGE L3 EAST. CT THE THIRD PRINCIPAL ME?IDIAN IN COOK CQUNTY,
ILLINCIE.

T

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ 4O THE JECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97628901 TOGETHEF. WITH ITS UNWIVIDED PSRCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE BXCLUSIVE RIGHAT TO THE USE OF k-2, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFOREG7.ID RECORDED AS DOCUMENT NUMBER
97628501,

GETTISCR6

CLEGALYD
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"All moneys paid for ) MQI‘ESEJRQ&!AJM arglggs)e%d or incurred in connection

therewith, including attorneys' fees, and any other moneys advanced by Trustee or the holders of the notes, or
of any of them, to-protect the mongaged premises ind the lien hereof; plus-reasonable compensation. 10,
Trustee for each matter concerning which action herein authorized may be taken, shall be so much additional,
indebtedness secured hereby and shall become immediarely dué and payable without notice and with interest
thereon at a ritte equivalent 1o the highest post maturity rate set forth in the notes securing this trust deed, if
any, otherwisc the highest prematurity rate set forth therein: Inaction of Trustee or holders of the notes shall
never be considered as a waiver of any right accruing ko them on account of any default hereunder on the part
of the Mortgagors.

3. The Trustee or the holdlers of the notes hereby secured making any payment hereby authorized relating to -
taxes.or assessments, may do so according to any bill, statement or estimate procured from the appropriate. -
public office without injury into the accuracy of such bill, statement or estimate or into the validity of dny tax,
assessment, sale, forfeiturs, tax lien or title or claim thereof,

6. Mortgapzts shall pay each item of indebiedness herein mentioned, both principal and interest, when due
accerding 1o the ierms herzof. ‘At the option of the holders of the principal notes, or any of them, and without
notice 1o Mortgigers, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in
the principal notes.orin this Trust Deed to the contraiy, become duc and payabie (a) immediately in the case -
of default in making uy ment of any of the principal notes, or (b) when default shall occur and continue for.
three days in the payment-of any intersst or in the performance of any other agreement of the Mongagors
herein contained,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of
the notes, or any of them, or Trustee sha.l have the right to foreclose the lien hereof, In any suit to foreclose
the lien hereof, there shall be allowed ‘and included as additional indebtedness in the decree for sale all
expenditures and expenses, which may be paid or incurred by or on behalf of Trustee or holders of the notes,

or any of them, for antorrizys’ fees, Trustee s fees, appraiser’s fees, outlays for documentary and expert evi-
dence, stenographers’ charges, publication coste an:l costs (which may be estimated as 10 items to be ex-
pended after entry of the. decree) of procuring ui! siich abstracts'of title, title searches. and examinations, - -
guarantee policies, Torrens certificates, and similay-vata and assurances with respect 1o tile as Trustee or
tiolclers of the notes, or any of them, may deem to be recsonably necessary either to prosecute such suit of to-
evidence to bidders at any' sale-which may be had pursuani *o such decree the true condition of the title to or.
the value of ‘the premises. ' All expenditures and expenses.o. the nature in this paragraph mentioned shall
become:-so much additioial indebtedness secured hereby and iramediately due and payable, with interest-
thereon at a rate equivalent to the highest post maturity rate set foizk in the notes securing this trustideed, if
any, otherwise the highest prematurity rate set forth.therein, when paid erincurred by Trustee or holders of
the notes. in connection with (a) any proceeding including probaie and Lankrupicy: proceedings, 1o which
either of them shall be a parry, either as plainiiff, cliimant or deféndant, by réeson of this trust deed or any
ind¢btedness hereby secured; or (b) preparations for the commencement of any suii for the foreclosure hereof
after accrual of such right to foreclose whether or not actually comménced; or (c) prepa:ations for the defensg
of any threatened suit or proceeding which might affect the premises or the security ?.ercdﬂwhc:hcr-or’nog

actually commenced. ot
05528 5
8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following ordepea

of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including alju
such items.as are mentioried in the preceding paragraph hereof; second, all other items which under the termsgn
hen:of constitute secured indebtedness additional to that evidenced by the principal notes with interest thereont\)
as herein provided; third, all principal and. interest remaining unpaid on the principal notes; fourth, any
overplus to Mortgagars, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises, Such appeintment may be made either before or after sale, without-
notice, without regard tc the solvency or insolvency of the Mortgagors at the time of application for such
receiver and without regard 10 the then value of the premises or whether the same shall be then occupied as a
horaestead or not and the. Trustee hereunder may be appointed as such receiver. Such receiver shall have the
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- STATE OF ILLINOIS " - .
courm' ox-' o . |
‘ﬁfjl \/’ﬂ"f? S %ﬁé A Ne;ary Pubhc m 1and for the residing in' sald Coumy in

'lhcstatcafomsaid DOI—II-:RE]:":YC.'ER'I"IFY'I'I-IA'I‘Inm_LIAM H. LFE: ]}j

who pcrsonally known to me to be lhc same person (s). whosr. nam. (s) subscribed to the foregomg instru-

- ment, appeared: before me. this day in person and acknowlcdged that "1 signed, sealed and. deliv-
o ?.enri the said Instrumcnt as ' free and voluntary acr, fm' the uses and purposes :hcrem set
*Given under 6y hand and Notgrial Seal this____day of , _Aori] 19 98
80553

| .Notary Pubhc / /A/ ! }—é’ o
| | o/ Notarial S

_ ‘OFFFLMLSEAL
4 P ;
”mﬂ'y unu 2Ppas

M}’Comm;s Sta18.of ifingig ji_
won Expres 196 1

, THE COVENANTS, CONDI'I'!ON AND PROVISIONS PREVIQUSLY Jiﬁfmxmro ARE:

L Mortgagors shall (a) promptly repair, irstore and rcbmld any bu:ldmgs or xmprovcmvms now or hereafter .
- on:the premises which may.become damager or be destroyed; (b) keep said premises in. good condition and
: repalr, without waste, and free from mechanic's o7 Giher, hens or claims for lien not expressly subardmat:d 10..
-+ the lien hereof: (c) pay when due 2 any indebiedne:s which' may:be secured by a lien or charge on the premises.
' superior to the lien hereof; and ¢ uponN request exhibit ;ansfactory, ev:dcncc of the dischzrpe of such pnorlxen 10
" . Trustee or to holders of the:note; (d) complete s within d1e15onable fime ary bmldmg or buﬂdmgs nowor atany:
"~ time in process of ‘erection upon. said premises ;:(¢) comp! ly with ali requiréments of law of mumcmpa] ordi-
nances with-respect to. the premises and: the use thereof; () .,ake no maierial alwnuons in said premises.

except Bs required by law or mumc:pnl ordmance

2. Mongagors shall pay before any pcnalty anachcs all gcm:ral ta: s, and shall pay spccxal taxes, special .
assessmients, water charges, sewer service:charges, and other charges against the-premises when due, and =~
-~ shall, upon wrinten request; fiirnish 10 Trustee or 10 holders of the notes du;hcr'c receipts thcrcfoni To prevent
- default hercunder Mortgagors shall: pay in full undcr protest, in. the ‘mannesprovided by statute; any tax or
asscssmcnt which Mongagors desm: o contest.

* artisuse

A N Mortgagnrs shall keep all: bulldmgs andi 1mprovcmcnts now or hcrcaftcr situated or said pmmscs msurr.d T
- againstloss or.damage by fire; lightning or windstorm. (and flood damage, where the lenderis required by law ¢
to have ifs lodn:so:insured) under-policies pmwdmg for paymcm by the insurance compames of moneys.. -
~ sufficient either to'pay the:cost of repldcing or repairing: the same or to pay in full the-indebtedness secured._ :
- hereby, all in companiesisatisfaciory 10 the holders of the notes; under insurance policies payable, in'caseof .
loss or damuge, 10 - Trusiee for the benefit of the holders of thc noies, such rights:to: be cvndcncbd by. the“ \
- standard mortgage clause to be attached to each. policy, : and shail deliver all, puhcxes.mcludmg add:pmml S
. renewal policies, to holders of the riotes, and in case of i insurance about to expire, shall deliver mnewal policies:
not lcss than ten days prior to the' respc.cnve datesiof expiration. L

-4 In case of default therein, Trustee or the holders of the notcs. orof any of them, may, but need not, make any
. payment.or. perform any act hcrcmbcfcrc required of Mortgagors i in any form and manner deemed c:xpedxcm
~ and may, but need'not, make full of partial payrrients of principal or interest on pnorencumbrances. ifany,and
- purchase, dlscharge, compromise-or settle any tax. lien or “other prior lién-or title.or claim thereof, mrmieem
- frony'any tax saleor forfcxmre affecting said prermscs or contest any tax or asscssmem -e-
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“»* " FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS. TRUST DEED SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED 1S FILED FOR RECORD;

8() 551%. ‘J‘I
Idemification No.

THE CHICAGC TRUST COMPANY., TRUSTEE

By a \(‘td f == LL( j[(/((

Assistant Vice President, Assistant-Secretary,

Trust Deed 1. Indiviciual Morigagor Term. Secures One Principal Note, Use with Note 1, Form 39 R.10/95

Jw)
0.4
-
g.‘-
o
;.r
b
[ ) RECORDER'S OFFICE BOX NUMBER 333
FOR INFORMATION ONLY INSERT -
- STREET ADDRESS OF ABOVE
(] MALL “_3' DESCRIBED PROPERTY HERE
NAME 1605 S. Michigan, Unit 3

STREET
Chicago, I1linois
CITY :
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-and, in case of a:salé;and. a deficiency, during the full statory period of redemption, whether there*
redcmpuon or;ncit, as well as during;any further times. wheii Mongagors except for the intervention of £ sich:

necessary orare usual in'such cases for the protccuan. poss:ssmn. control, ‘nianagement, and cperation of the
premises dunng the'whole of, said penod “The:Court from time to nmc may; amthonzc the receiver to apply

the net income invhis handsiin paymentin whole or'in part.c of:(a) The mdcbtedmess securedfiéreby, orby any . -

| decree foreclosing this trust deed,. or any tax, ‘special assésshent or ochcr hcn which may be:or become -

* . .superior fo the'lien hereof or of such decree, prowdcd such apphcanon is madr. pnor 10 foreclosure sale; (b)
. the dcﬁc:cncy in case'of sale: and defi cxcncy

, 10 No action for the enforccmcm of the hcn or of any prcmsxon heraof shal] be subject 10 any defense which -

S . wmid;dnot be good and available to the party interposing same in an action at law upon the notes hcrcby
e see :

"f Il Trustec cr .he holders of the notes, or of any of them, shall havc the nght 10 inspec? the premises atall

| reasonable timés 2nd access therero shall be permiited for thes pw-posc

12 Trustee has 1,0 do“- to examine the mlc locanon, existence, or condition of the Premises, or to inquire |

~. .. info the validity of th» yﬁnaturcs or the identiry: capacity, or authority of, thie signatories on. the note orzhe i
- trustdeed; nor shall Trustre e obhgared to record this trust desd or10 excreise any power herein given unless.
.. expressly obligated by:the wrms hereof, nor be Jiable for any acts or omissions hereunder, except in case.of - -
. its pwn gross-negligence or mis.cuduct or that:of the:agentsior employecs of Trustee, and it may require =~

Ry mdcmnmcs sasisfactory 10 it before riercising any power hesein given”

: 13 Trustee shall release this trust dted and, the hcn thereof by proper instrument upon presentation of i
~ satisfactory evidence that all indebtedriess s arcd ‘by this;trust deed has-been fully paid; and Trustee may -
execute and. deliver a release hereof to-and.at the request of ‘any! person who shau cither. before or after .

' maturity thereof; produce and exhibit 0 Trustee tiie yrincipal nojes; representing that' allindebtedness hereby

1 .

Teceiver, would be: entitled: to collect! such rents, issues; and profiis, nd all.other, powers which may be .

péwer to colicct thc rents, issues and profits of said prcnm»cs during the pendency of such foreclosurq sm'. A

{
cd T

" secured has been paid, which representarion Trus:sr may accept as;true without ingquiry. Where a release is 5

¢ .xequesiedofa slccessor trustee, such’successor tms. 2inay, acccpt as the genuine notes herein described any
... ~hotes which.bear an identification riumber purpomng «0G¢ placed thereon: by a prior rustee hereunder o
S > Which conformin subsmncc with the dcscnpnon herein cc.vmcd ‘ofthe’ pnnc: ipal notes and. whlch PUIPONL 1O

-~ beexecuted by the pcrsons ‘herein dcs:gnated as lhc makcrs 1 zie0f; and where ihie release is ofthe - -
- *-original trustee: and it has never- placcd its. identificaton; numbe' on the prmcspal notes describe '

‘ '*may BCCEPL 2s the genuiné principal notes herein described any. notes which may-be presented and \vhxch-'

* » conform-in substance: with: the descnpnon herein contained of the prvicinal notes-and which | pu:pon 1 be
execu!cd by the pcrsons herein designared as makcrs thcrcof

f.'

147 Trustee may resign by instument in writing. filed in thc office of the Recorrar of Registrar of Titles i “’ao
which this.instrument shall have been recorded or filed. - Any Successor in Trust hereunder shall have thg,...

. 1denucal tile, powers and autliority as are herein given Trustee.

15 Thxs Trust Deedl and all provisions hereof,’ ‘shall extcnd o the be binding upon-Morgagors andi all\:t s
.. persons clannmg under or through Mornigagors, and the word. “Morngagors™ when used herein shal) include
. - all such persons'and all persons liable for the payment of the indebtedness or any part thereof, whetherornol © ©

L such persons shall have’ cxccuwd the principal notes or this Trust Dééd.'

16. Bcfom rcleasmg this trust deed, Trustee or successor shall receive for its services 4 fcc as dczcnmncd by

o fisrate schcdule in effect when the release deed i§ issued. Tmsrcc of succ:cssor shall be‘entitled to n:asonable"

o compensanon for any othcr act or service performed under any prov:smns of this trusi deed. -

. 'I'hq-prov:s:ons of the “Trust and:'l"rustccs Act” of the State of Hlinois shall bc apphcablc to this ust Deed.

ey
ol e ,..-r;. M

NELV I B

herein, it

95




