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RECORD AND RETURN TO:
SMART MORTGAGE ACCESS L.L.C.

838 STERLING AVENUE, SUITE 230
PALATINE. [LLINOIS @Q087 L

YR ERTE BN W Al 4,5
Prepared by PR THG 4 3h,

WENDY 5. ORT
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MORTGAGE

TS MORTGAGE ("Security Instepment’) s givenon - APRIL 29, 1998 . The mongagor is

CRATS AL RABEN, HUSBAND
AND TRACY A. RABEN, WIFE

e {Borrower”y, This Security Insirument i given (o

SMART MORTGAGE ACCESS L.L.7.
which 15 organized and existing under the laws of - THE STATE, OF ITLLINOIS . and whase
address v 835 STERLING AVZNUE, SUITE 230
FALATINE, TLLINOIS 62067 Clesder™y, Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FOUR THOISAND FILVE HUNDEED KEIFTY NINE AND 00/100

pollars (.55 164,6559.00 3,
This debt is evidenced by Borrower’s now cated the same date as this Seewrin” Instument {"Nowe”™), which provides ior (&
monthly payments, with the Tl debt, if not paid eartier, due and payable on MAY U1, 2028 e
s Security [nstrument seeures 1o Lender: (a the repayment of the deb evidenced by tie Pote, with imterest, and all rcncwuls.w
extensions and modifications of he Note: by the pavment of atl other sums, with imterist, 2dvanced under paragraph 7 m%
oretect the securily of s Security fstrument; ang (¢ the perfopmance of Borrower's covonmnts and agreements under lhis.&
Seeurits Instrument and the Note. For this purpose, Borrower dous herety morigage, grant and cosveyito Lender the following g
deseribed property located - COOK County, Winois gy
ONIT 13 4-5-574 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE .
COMMON BLEMENTS TN CONCORD MILLS CONDOMINIUM AS DELINEATED ANJ REFINED
IN THE DECLARATION RECORDED AS DOCUMENT NC. 96139138 IN THE NCORTVHEAST
/4 OF SKCTION 11, TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IMN COOK CCUNTY, ITLLINCIS.

D2-11-207-006-1084

Parcel 1D #:

whicl has the sedress of - 574 E. THOFNHILL LANE , FALATINE iStecet, Cuy),
Hlinois £2067 {Zp Code) (" Property Address” ),

LLINORS-Singly | smdy FNMA/FHLMC UNIFORM

wans [F- (NG, INSTRUMENT Form 3014 9790

@ BRIULY 550 Amentded B/)6

» DPS (089

Fagu 1ol 8 VIAK MORYGACGE FORMS  (BOOIS2Y 1190




UNOFFICIAL COPY

&
502 ubeg 80961 (1149 )

060 Kdd 06/6 w|0f WDy

"._Tyjlﬁll'tlnn
N

1an fiLioud aiete San goigam ua) e o) elans st fuddoad o o wed Lev eyl SAULWICIAD LAPUST J1 MUMITUISUE ANINNAG i
a1 121 ) Bopeuiplogns PUYT 03 A1009RIS1IPS USIAAIEE UR UL} AT JO JSp|rY U oLy SINIBS () 10 1UAY Sy J0 U0
ay1 sadsd o1 aelado wowido s aapua AUl W Yoy sBuspanaosd R u o UBI] dYl 0 WAWANKYUN SUIESE SPUDAP AC Ay
u A ey oo W SIsMued () LapUa 01 I)qeIdanor LU & 0 U1 A4 ag PAInoas Loredigo oy jo wakAed oyt 01 Simua
uy saarfie () Uox023g sSAUN JuANSU AIUNISC SUR Jaa0 ANaonad sey uga udty Aue faeyostp Spduicad fngs samolog
‘s g Furaiaptas Sidieaas 1opuy) o) ysiuang Apdwosd [jeys 14,0408 A oap slumiaded 052yl SaNTIL 1001104 |
Apdeaidered s dopun ped ag o) Slunowe Jo sadou e U] o ysiuny pd noad [rys 1awedieg awfed paso sostad st g
A1maa1p oy vo ) Sed |jeys 1amostog CIouie ey e pred you 3oty desdeied wopaptaosd saaues 2w suobedngu asag
Avd qeys somoaog cAue J1osiund punod§ Jo siuowded ployasen; pue xRS} ARG S 23s0 (Haoud mepe An gagm
susadodd ayp o qeanguane suonmsod.o) pue sourp Csadieys vuowssasse saxt) e Avd Jeys Jamouog csuary tsalangy e
JHN DY Japun anp syt ey A o) fise puee anp fedioisd 01 unop tang isagan on perg
17 ydesfined 1o ajgeded sinowe ) pucaas cxoN Ay apun aap sadang wamosvdad fue o) sogopandde ag ey o opue

sqdeadeded sopur: 25p0 £g pastooar spawAed e S0 saplacsd we) apeopdde ssopzy siuamsrg jo soheonddy ¢
TIWILISY) K106 1)

A PAIIAS SRS ML EHETe DM v ose RS 10 Bouisinbae 10 A agi e sapor] Ag ppay spung Sue Apdde jpeys A adosg oy g
ajes J0 notpsinhoe agy v Joua aaptay CSuadaig agy 19 20 aanbae s apuan) *) 7 ydes8eed sapun cgp aopua L3 py spuny
At Joa0ang o) punyas Apdutesd jreys 2opuaT UMWRDNE) ATUNDAS SIY| Ay P3NIAS swins (B Jo )nj v uawded vodn
UCTDISIP B8 § 23pua] e swowAed KUt 2agamg
Uy a0 ou un Adumzyap oyl dn oaTw RTYS JoM0eL0f A2 Imaap ap dn odewr 0 K1essaddu Junowe g1 Japuap o1 Aed RS
J3AM0LICE 282 YINS U1 PUuR CTUNM 1 IGM012 A11I00 05 AU JIPUAT AP uate S alosg A Aed o) MaEns 100 s1oauy
Aue je 19puay ) PIAY SPUn ) Ju unowe iy 31 - me] sjgestgdde jo sicmonnbas ) s AOUEPLNIT M SPUNLY SEAIND DY 10}
JIMOLIOF 0) TN IR Hys 10pUY] me) Ajqeaiidde S oy 9 o) panad SUNOLE Ak PA3IXI LIPUNT AQ PIY Spung Y1 |
UALIUISY] AIUNIDG SIYE AQ PAIRIGS SWNS |2 JOL4EN055 JeuaItppe se padpopd a8 spung Sy} opew sem SPURJ Mp 0 1gep
Qa3 a1y fop asodim) u) pre spung 3G 01 SNQIP PRSP BUMOYs SpUn.G Al jo Sununodce [uwe we afiiryo neyire
1ampaI0g 01 as1F Jjeys JapudtT tspung oy wo ped g (es sHamm wE asamoy CTunum vl aude sew Japus pur Jorniog
“SpUnL oyt vo sTIeD 30 s3I Ag 1amouog Sed o poaivizaag 1o (e sapua cpred ag o1 1o saambag sey apgeaidide
Jo apern spowaamde e ssapu) Castmzayo saprofd aep apesdgdde ssapm tueop sy yna uonosusey woapuay Aa pan
analds Sumodar xe) aweisa jeas wapaadapu: ue 203 R30EYD 3N-2UL YATE O Jamolog annbal v 1apu] asamo SR v
QoS aNeur oy dapua snunad me) sjceajdde pue spund ays ud samurirmel og sSed Jopusy ssapum Cswa) moeaasg ags JuA A
10 unroase sodasa o e djeae Apzeoeur sping oy Jurid de pue 3npii o) mnLOE SEIYD J0U SR JAPUDYT SUIA) M0
aip Aed op spun.g ag Ajdde [jeys 1apuay CNULE UROT AWOH [RIAPA4 AUR 110 (A0[UILSUL UR Yons StApUaT) ) Japny T Suipnpu

Amua o Aueuunansy Suade eaepa) v Aq pansul wE susodap asoga tobnsuy B2 U Ay g qIeys spumyg m L
“wi] Ayeatdie QLA 2OUrPIeIT Ul 2810 S0 SHIDTE AQIONY

MDY 0 SHUNNPUAEXA JO SARHINSE HOQUHOSIA) PUT RIEP JURAINY 30 SISLG AP U0 NP SIS0 JUnowe ang RN AN I0pUTY
@) UNCUIE JaSSI) AP PIIN 01 10U IO LIt UL SPUR POY PUE 199(103 "IN AUR Y AU OPUDT C0S ] IUNOUIT JISSH] T S8
o SPUN Y1 oy sapdde ryr e ayioue SN (L YASAY.) BE 2 1007 UONNAG TS ) T CSUHL AR oL PIPUSKIY S8 12 g)
€ J0 DY SAUNPIICIG WAKDINAG RIS (LY (VIAPI) SY) IIPUN N0 WOIIEI § anallog 20) a10bsy ey ko) agrduot. pakia
O3 SHEIOpD) 05 19DUD| B IUAOWIT WNWINEL A1 PAIING O7 10U JUNGWE UE U1 SPUNY PIOG PUL 1397|07 S AUE ¢ AR 19y
LSHDN) M0Is7], PIAD dIe swon asayy, siwanuasd 2oueamsm adeduow o W awsed ag) jo nag un g ydarfeied jo suotstasad 2
" £ YA DIUEPIOIN: L LIPUIT 01 Jamenoy Ag apgeed swins AU ) pue aup 1 swnnuaid auRInsul AFUALEN ALK (3) (AUE fi
'O‘smnuﬂa.!d aotreansul pooy Ajeak (p) swnngaad sapeansit Aladoad Lo prevey Apead () HAue p1 ot Anadosd a4 o siums prrosd 1o
‘L)ualu.(nd pjoyasea; £15ea4 {q) (AN 04 At U0 UMY B SE 1I0EINNsU] SIIAIG $161 Jaa0 Knsoud wene Aew yolgm sTIaUSSIsse ple
Saxu) ApRoL (B} (o) (Spung, ) wns 2 [ing w pied s1 MON U jiEUn e ayr apun aap ar siatused Stpuour <ep sy 4o Japud
01 Aed [[PUS J2/A4000Q AU AQ Iaalem UINUM 03 0 4B 2geonddr 01 15fyng -auvinsu] pus saxg) 1) spang ‘7
*210N Y1 A3pUN INP $IT LD 3] PUB WA SuR PUE 0N TY1 4G PASUIPIAD 1GIP A1 U0 1SN pue fo [ediouid
ayr anp uaym Sed Apdwold pegs samouog sadiry) e pue juawdiedaty sasdu] pus [edbung jo anuieg 1
IKAOYOY B ORITY PR IMEUIA0D JOPUXT PRE MOLOE SINVNIAOD WHOHINA
-aundead P21 Su2402 UAUTIISUL AIIEIDE WOHLR © ARAISUOD 0) LeNpsml Ay suonries
PRIRL, A SHIRUAAOD LOJIUN-UOL PUR 350 [RUOLEY JO] SYIRUAAOD WLIGHNN Saygqwod I NFIWNYLISNT ALIE 148 SIHL
"PAOADL |6 SIDULIGIINIUA LUE OF Pafyns spurwap pun suned ye smeie A10dold ag 01 A0 Ay AJeIaunE puagap im puz
SHIIEA JAMOII0F PIO2AT JO SaoUrIgnaey 10} Jadya padgumauann st Luadord oy segy pue Aundolg 2 Aaanoed pue nrad
R of i o sty pie PaLIAL0d AQIIHY NI AYL L0 PISIAS ]| RE] S1IOMOII0Y TR SINVNIAQD ¥AMOBUOSE
L Auncold, A se annsu) AR08 s v o) paasagas st futofato) sy 0 Ny umunsu)
10008 SIYY A PARIAOD Ag OS] Jjeys suomppe pue snewmejdas [y cAuaderd s 1o wed ©oaoyealaly Jo mou saamxy
pue “sasteuidde siuamases e pue “Auadoid s wo paIaAR JANEINY IO MO S0 LN A e 1M HAHLADOL

65398LY




UNOFFICIAL CORY

ttus Securiy strument, Lender may give Borrower @ notice identifvang the Tien. Boreower shall sigisty the Lien or take one or
Jmore of th actiany st forth above within 10 days of the giving ol nooee.

S. Huzard or Property Jusurance. Borrower shall keep the improvements now exasting or hereafter ereeted on the
Property tnsitred against foss by fire, hazirds meluded witlan the term “extended coverage” and any other hazards, chuding
foods or Couding, for which Lender requires insuranee This wsuranes shald be mamtamed w the amounits and for the periods
that Lender requures. The insurance caerier jaoviding the msorance shall be chosen by Borrower subject (o Lender's approval
which shal nol be gneeaonatly withbeld  ( Borrower fails to main tin coverage deseribed above, Lender may, an Leder's
option. ublan caverage to protect Lender’s rights in the Property in iceordanee with paragraph 7.

All insarance pulicies and renewals Sl be aceeptable o Lencer and shall include & standard morngage clawse Lender
Sl have tre right 1o hold the policies and renewals. 18 Lender requires, Borrower shall prompily give 1o Lender afl receipts of
pnd prentives and renewal notices In the svent of {oss, Borrower stidl give prompt not te o the wmsurance carrier and Lender.
Lemder may make proot of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree w westing, insurawe procecds shall by applied o restorgtion or repair of the
Propenty davaged, i he restorion or repins is econvmically feasible ad Lender’s secunity is not lessened . I the testoration or
repais 15 10t conedcally (easible or Lendar's seennty would by dessened, the insurance proceeds shall be applied to the st
seeared by chiy Security Instrwment, whetber or not then due, with any excess paid to Borrower, Il Boreower ibandons the
Progerty, ar dues ot adswer within 30 days 4 notice from Lender thiat the insurance carrer his oftered to setsle o claim, then
Lender may collect the baurance proceeds. iender may use the proceeds to repair or restore the Propeity o7 oy sums
secured by this Security tnstrimear, whether or not dhen due. The 30-duy penod will begy swhes the notice is given.

Uindess Londer and Borrowes otherwise agree mowriting, any epplication of proceads o principal shall not extend or
postpone the Jue dae of the month!y paymerts retecred @ in paragriphs | and 2 or ¢hange the amount of the payments. 1(
under paragradh 21 the Property is acquiced by, Lender, Borrower's vight to any insurance policies and proceeds resulting trom
damage to the Property prior w he sequisition shal! pass to Lender to the extent of the surs secured by this Seearity Instrumeny
imaediately )7 e the weguisition

6. Oceupaney, Preservation, Maintenunce ang Protection of the Praperty; Borvower's Loan Application; Lenscholds.
Borrower shall occupy. establish, and use the Properiy ast Berrower's proneipal wesidence within sixty days alier the execution of
thes Sweeurity Instruiment and shall continue L ogcupy e Froperty as Burcower's prinepal residence for af least one year after
the date of oceupaney, unless Lender ollierwise ageees i weving, whica consent shall not be unreisonably withheld, or unless
exlepuating cireumsiances exist which are evond Borrowei's sontro - Borrower shall not desiroy, damage or impair the
Peoperty, alleve the Property o deterivrate, or coninit swaste on-tip” Property. Borrower shall be i default il any forfeiture
action or procecdiag, whether ciwid or crinural 18 begun that in Lender's goou Bith judgiment could result i torteiture of the
Property or otherwise materially wmpinr the lien created by this Securaty fsirement or Lender's secaray interest. Borrower may
cure such a defabt and remstate, as provided i paragraph 18, by causing iirsction or proceediog o be dismissed with a ruling
Hatt, w Lende's good T determenation, precludes Torfenture of the Borrow/ r's jinterest in the Properiy or other malerial
impaniem ot the Yien created by s Seenr ty Instrament or Lender’s secuely watnest. Bussower shall also be i delault if
Borrowet, during the loan application process, gave matenally false or waceugate infmmatiom or siements o Lender (or failed
o provide Lercer with any material information) in conneetion witty the toan evidenved oyane Note, including, but not limited
10, represenit eis concerng Borrower's vee ey of the Property as o principal residenc. Fhis Security Instrument is on i
icasehold, Borrower shali comply with ol Ve provisions of the Jease 1 Borrower acqaites feetitle 1o the Property, the
Jeasehold and the fee titke shall pot werge anless ender agrees o the merzer i wriing,

7. Protecton of Lender's Rights in the Property. I Borower fals to pesform the covenaats apdascesments contained i
thes Securiy festrament, or there 1s a degal procseding that mav sigmlicandy afteet Leader's oghts inthe Ssopeny (such as a
provecding m bnkrupiey, probate, for conden ination or forfeitie or W erfutee laws or sepulations), then eater may do and
piy Tor whatever is necessary (o projeet the vatue of the Property ad Lender’s rights in the Propeny. Lender's actions iy
mctude paving any sumy secured by o lien which has priepy over this Security fostroment, appearing in court, paying
reasonable attorneys® fees and entering oo the Property w make repairs. Although Lender may take action under (s paragraph
7, Lender Jues not have Lo do so.

Any amounts disbursed by Lender v his paragraph 7 shill become addigonsl debt ol Bomower scetred by this
Security Instrument. Unless Borrower ad benJer apree o other terms of payment, these amonnis shall bear inferest from the
date of disbursement t the Note raie and shall be payvable, with tnterest, opon netee from Lender to Borrower reguesting
pavient.

8. Moripage Insurance, IF Lender required morgage insurance as a condion ol making tie Joan secured by ihis Seeurity
fnstrunient, Boerower shall pay the premums required o maintain the mongage msurance i effect. 1, Tor any reason, the
mongage insurance covemzge required Dy Lender apses or eeases W be iy effect, Borrower stial) piy the premiums required to
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Lendde's whiress staied herem or any other address Lender designates by notice (o Borrower. Any netice provided for in this
Security Instrument shall be deemed W have heen given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, Tus Secunty losirument shall by governed by federal faw and the law of the
jurisdiction i which the Property 1s Jocat <t the event that any provision or clause of this Seeurity strument of the Now
conllicts wein applicable Taw, sucl conflict skall net aftect other provisions of this Secur ty istrument or the Note which can be
iven effee without the conilicting provisior.. To this end the provistons of this Security Instrurient and the Note are declared
Lo be severtle,

16. Burrower's Copy. Borrewer shal' bs given one conformed copy of the Noie am} of this Security Instroment.

17. Transter of the Property or a Benelicin? Interest in Borvower, 1 all or any part of the Propesty or any imeresl in i1
is sold or ransferred (or if a beneticial interest in Borrower is sobd or wransferred and Berrower is ot a nitural persan) withou
Lender's prior written consent, Lender may, at its option, require unmediate payment in full of )l sums secured by this
Security nstrument. However, this aprion bl not be exercised by Lender i exercise is orohibited by federal Liw as of the date
of this Seeusity Instrument.

If Lemder exercises this optioa, Lender sall gave Batrower notice of acceleration. The nonee shald provide a period of nol
less than 3 days fedn the date the notice s Jehivered or aunled within which Borrower must pay o sums seeured by this
Security Ins rument. [ Berrower fails to pay these sums prior to the eapiration of this perind, Lender may inveke any renrdies
pemiticd by this Seeanity Instrument withoat ‘urther aotice or demamd on Borrower.

IX. Borrower's Riphd b Refnstte. 11 Barrower meets certein comdiions, Borower shall frave the nght to have
entorcernent of tis Seeunty siament decontinged ot ary time paor 1 the earlier of: )y § days (o such other period as
applicable law may specity for réinsatement) before sale of the Property pursiam o any power of sale conuened in this
Security Instrament; o (b) ety of a redgment enkercing this Secarity Instrument. Those conditions are that Barrower: (a) pays
Fender atl sums which then would be dusmader this Security Instrument and the Note oy i1 no aceeleration hidd oceurted; (v
cures any Geliult of any other covepants of agreeitients; (©) pays all expemes incurred i enforcing this Security Instrument,
gncluding . but not tinuted 1o, reasonable atiamgys’ fees; and () takes such action as Lender may reasonably reginire 1o assure
that the Tien of this Security Insirunent, Lender sigis wm the Property and Borrower's obligation to pay the sums seeured by
this Security Instrument shall comtinue uachanged pon reinstaerent by Botrower, this Security Insirament and the
obligations sceured hereby shall rerwin fully effective iis 2420 acceleradon hikd occurred. However, this right o reinstise shall
notapply e the case of acceleration under pirazeaph 17

(9. Sale of Note; Change of Loan Servieer. The Now or_a partial interest in (e Note (logether with this Security
Instrument) may be sold one of wore tmes without pror notice o Berrewer. A sale may result ina change m e entaty (xnewn
as the "Luan Servicer™y that colfects monthty paymewts due undes the Nate and this Secun vy Instrument. There also may be one
or mwore chanzes of the Loan Seevicer unrelated oa sale of the Note, H s a change o the Loan Servicer, Borrower will he
given written rotice of the changs i accordice with paragraph 19 abov: dad ssplicable Jaw. The notiee will stue the e and
adiress ol the new Loan Servicer and the address 0 whieh payments should beaniate. Tae notice will also contan any other
whormaton reguired by appheable ko,

20. Harardous Sabstunees. Borrower shall nut cause or perut “he presence.se, disposal, storage, or release ol any
Hazardous Subsiances on or in the Property. Borrower shall act de, nor silow anyeie <lse to do, anything affecting the
Propetty that v in violatiog of aay Environentad Law. The preceding two sentences shall natapply (o the presence, use, of
storage o the Property of smadl quantities of Hazardous Substances than are generatly recognized 1o be appropriate to normal
tesidenital uses wind o prundenance ol the Propety '

Rorrowe - shatl prompify give bender writien nobice of any investigton, clum, derand, lawsap er-other action by any
governmental o regulatory agency ar private party nveiving the Property and any Hazardous Substance’ o2 Favironmental Law
of which Borrwer has actual knowledge, I Borrower learns, or is notvicd by any govesrmental oF reguiatory: authery, tha
any remosal o other remedition of any Hazerdons Sabstance alfecting the Propenty is necessary. Borrower saaid promptly take
ol necessary remedial actions in accondance with Environmental Law

As used w0 this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substinces by
Environmental Law .0 the following subsances: pasohie, kerosene, other Nammable or toxic petroleun products, toxic
pesticides and derbicides, volatile sobvents, midesials containing asbestos or formaldehyde, and rdivactive malerials. As used in
this paragraph 20, “Enviromnental Law™ meens federal laws and fawy of the unsdivtion where the Propenty s locned that
relate fo healthh, safety or environmental protecticn.

6T IRESG

NON-UNORM COVENANTS, Borrower and Lender further covenant amd agree as follows:
21, Acceleration: Remedies. Uender shal! give notice to Borrower prior (o accelevation following Borcower’s breach
of auy covemint or wgreement in this Secority Instrument (but aot prior (o seceleration under paragruph 17 unless

bl !'ﬂﬁ : HCAQ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDUR is made this - 29TH day of APRIL . 1948
and 15 incorporated o and shall be geemed o wmend and supplement the Mortgage, Deed of Trast or Security
Deed tthe "Security lustrament™ of e same date gven by he undersigned tthe "Barrower™) e secure
Borrower's Note 1o

EMART MORTGAGE ACCESY L.L.C.

(the “Lender”)
af the same date and covering e Propenty deseribed m the Secumity Instrument ancd lovined are

74 E. THORMHILL, LANE, PFALATINE, TLLIMOIS 60057
fleoperny Address!

The Yeopenty induetcsca unit in, g ziher with an undivided interest i the common elements of, & condominium
projest Known as:
CONIZORD MILLS CCNDOMINI[UM

IName of Comlomunum Aeyece]
(e “Condominum Project™s e Ownets Association ur ather eatity which acts for the Condominium Project
ithe "Owners Associatien” holds” tdesws property for the benetit or use of its members or shareholders, the
Property also includes Borrower's maerestin the Owners Association and the ses, proceeds and benehits of
Borrower's inferest.

CONDOMINIUNM COVENANTS.  lieddicion 10 the covenmns amd agreements made in the Seeurity
Instevanend, Borrower and Lender funther covenan. and agree as 1ollows:

A Condominium Obligations,  Borrower (shall perform all of Borrower's obhigations under the
Condominum Propect’s Constituent Documents. The "Zopshituent Documents” are the: () Declaration or any
other document which creaes the Condominium Projecty 2z by-laws: (i) code of regulmions; and {iv) other
cquivalent documents, Borrower shatt promply pay, when dust wl dues and assestments imposed pursuant 10 the
Constituent Ducuments.

13, Hazard Insuranee. 30 Jong as the Owners  Associtior-rmaintaing, with a penerally aceepted msurinee
carrier, a "master” or “blanki " poliey or the Condominium Project v hich is satishactory 1o Lender and which
provides insurance coverage i1 the amous. for the perinds, and against thehazards Lender requires, including
fire and hazards ncluded with nabe werm "extended coverage,” then;

(i Lender waives the provision in Uniform Covenant 2 for the monciiy payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

(b Borrower's obligation wader Unifonn Covenant § w maintain lizard nspiance coverage on the
Properly is deemed satisficd 1o the extent that the required coverage 18 provided by e fyaers Association
policy.

Borrower shall give Lender promp: notice of any lapse in required hazard insurance coverage,

In the event of a distribu jon of hazard insurance proceeds in liew of restoraticn or repair foHowang a loss
the Proderty, whether 10 the uait or ta common elements, any proceeds payable 1o Borrower are hereby assigned
and shail be paid w Lender Tor application o the sums secured by the Sceurity Instroment, with any excess paid 10
Burrow.r.

C. Public Linbility Inserance. Borrower shall take such actions as may be reasonable 1o nsure that the
Owners Association maimtainy a public hability insuranee policy aceeptable in form, amount. and extent of

coverage 1o Lender,

MULTISTATE CONDOMINILM RIDER-Singls Famny-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
AR i
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