wizmGNOFFICIAL COPY
o 98392722

RECORDATION REQUESTED BY: 7367/0014 U7 001 Page 1 ot Y

‘ L.Sﬂ"ﬁ Hank FSB 19968-0%-08 13:48:06
4747 W. Irvine Park Road Cook County Recorder YA
Chicago, IL

WHEN RECORDED MAIL TO:

LaSalle Bank, FSB
4747 W. Irving Park Road
Chicago, il 80641

SEND TAX NOTICES TO:
EARLINE 8 ‘TH and LUCY SMITH
2 N. SAWVLH

CHICAGO I "o0824
FOR RECORDER'S USE ONLY

R T

Thia Mortgage prepared by: li:.’ 2..LE BA

JMORTGAGE

THIS MORTGAGE IS DATED NAY 1, 1668, belwes SARLINE SMITH and LUCY SMITH, WITH TITLE VESTED
A8 FOLLOWS: EARLINE SMITH, A WIDOW AND LUCY SMITH, A SPINSTER, whose address Is 742 N.
SAWYER, CHICAGO, IL 60821 (referred to below ax 'Grantor”); and LaSalle Bank, FSB8, whose address Is
4747 W. Irving Park Road, Chitago, IL 60841 (referred 1o ‘<'ow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr :norigages, warrants, and conveys to Lender all
ol Grantor's right, itle, and Intwrest In and 1o the following describzd real property, together with all existing or
subsequently ereciad or affixad bulklings, improvements and tixturss, all oasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights \\ncluding stock in utifities with ditch or
irrigation rights); and all other r:ghts, royalties, and profits relating to the rzal property, including without limitation
all mingrals oll, gas, geothermal and similar matters, tocated In COOK (ounty, State of lilinois (the “"Real
Rroperty"):

THE SOUTH 12 FEET OF LOT 20 IN BLOCK 6 IN AUSTIN SUBDIVISION O/ THE EAST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORMH, RANGE 13, EAST CF VHE THIRD PRINCIPAL

MEHRIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Propaerty or ile address In commonly known as 638 N. PARKSIDE, CHICAGO, L /60844, The Real
Propeny tax identihcation numter is 16--08-214-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of tho Property and
all Rents from the Property. In additior, Grantor grants to Lender a Uniform Commercial Coda secutity intarest in
the Parsonal Property and Renis.

DEFINITIONS. The following words stall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Morgage shall have the meanings atiributed to such terms in the Unitorm Commarcial
Code. All ralerences to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means EARLINE SMITH and LUCY SMITH. The Granlor is the morigagor under
this Moilgage.

Guarantor. The word "Guaranior' meens and includes withoul limitation each and all of the guaraniors,
surelies, and accommodation pa-ies in connaction with the Indebtedness.




08-01-1998 UN O FFI (%LQ\JIGEC O PY

~ Loan No 7400245889 (Continued)

PSTEAEIRRS TN TETIIAN NS DA MANEL T PUALIND B AT RS T f TSN T T T LI T R Tyt T PO SR R ALTRITT Y HET RAETN L LT R AR

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvaments, buildings, structures, mobile homes afixed on the Real Property, facilittes, additions,
replacements and other constructicn on the Real Property.
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indebladness. The word “indebtadness” means all principal and Interest payable under thet Nota and any
' amounts expinded or advanced by Lender to discharge obligations of Grantor or expensas Incurred by Lender
to enferce otligations of (3rantor under this Monigage. togethar with interest on such amounts as provided in

this Mortgaga. At no time shali the principal amounl of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, excesd ihe note amoun: of $75,500.00.

Lander. The word "Lender® means LaSalle Bank, FS8, its successors and assigns. The Lender is the
mortgugea under this Mortpape.

Morigage. The word "Mortgage' means this Mortgage between Grantor and Lender, and includes without
limital on gl zssignments and socrity interest provisions relating o the Personal Properly and Rents.

Note. The worel "Note" means t1e promissory note or credit agreement dated May 1, 1998, In the original
principal amoust-of $75,500.00 Irom Granlor to Londer, together with all renewals of. extensions of,
moditications of. ratiaancings of, consolidations of, and substitutions for the promissory note or agreement.

The interes! rato on the Note Is 9.500%. The Note is payabla in 180 monthly payments of $79(150. The
maturity dato of this Morgane iq (Aay 14, 2013.

Personal Proparty. Tie wnids "Parsonal Property” mean ail equipmagnt, fixtures, and other articles of
arsanal praperly now ¢r hereatar owned by Grantor, and now or herealter attached or affixed to the Real
roperty, togather with ail accezgions, parts, and additiane to, all replacements of, ang all substitutions for, any

of such property. ang logether vath, all proceeds (inciuding without limitation all insurance procaeds and

relunds of cremiums) from any sula or nther disposition of the Property.

Proparty. The word "Praperty” rganscsllectively the Real Property and the Fersonal Praperty,

Real Proparty, The werds "Real Propsic” mean tho property, interests and rights described above in the
"Grant ol Mortgage" saction.

Relsied Documents. “he words "Related Cocuments” mean and include withoul limitation ali promissory
nates, credit agreemerts, lonn agreements, orvivonmental agreements, puaranties, security agreemants
mortjayes, dends of trust, and all other instrumenis, agreements and documents, whether now cr hereafter
existing, executed in connection with the Indebtednesr.

Rents. Tha word "Rents” means all present and future-iriits, revenues, income, issues, royalties, profits, and
othe- banetits terived Irom the Fropeny.

THIS MORTGAGE, INCLUDING THi: ASSIGNMENT OF RENTS 2ND THE SECURITY INYEREST IN THE RENTS
AND PERSONAL PROPENTY, 13 GIVEN TO SECURE (1) PAVMANT OF THE INDEBTEDNESS AND (2)
PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T¢!S. MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE {$ GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
am%ntlﬁssgfgggg tsy this Mortgage as they become due, and shall sirictly werlorm all of Grantor's obligations
untler th 1gane.

POSSESSION AND MAINTENANCY: OF THE PROPERTY. Grantor agrees that Graztoc's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may romain in possession and contrz! of and aperale ard
mangge the Proparty and col'ect the Rents from the Hroperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perforrn ail repairs,
repacements. and maintenanc( nacessdry to presen e its value.

Havardous Substancea. The terms “hazardous wuste.,” "hazardous substance," “disposal," “release,” and
"threatenad roleasn,” us used in this or}gage. shall hava the samg meanings as set forth in th
gomprehnnawa Envirunmamgi Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
gution 9%01 et seq. {"CERCL A"), the Suparfund Amendments and %aulhonzﬂtion Act of 1986, Pub. L. No.
89--499 ("SARA"), tho Mazardous Materials Transpaitation Act, 49 U.S.C. Saction 1801, at yeq., the Resource
onservation and ecovery At 42 U §.C. Section 6901, ot enck. or ather applicable slale or Faderal laws,
rulas, or *ggulations adopted gursuant to any of the foregoing. The teims "hazardous waste” and "hazardous
subystance” shall also includa, without imitation, Fetrolourn and petroleum by-products or any fraction tharoo!
and asbestos. Grantor repras :nts and warrants 1o Lender that: (a) During 1the period of Grantor's ownership
of the Property, thero has besn no use, peneralion, manufacture, ttorage, treatment, disposal, release or
tnreataned release of any hazirdous waste Or substance by any parsot on, under, aboul or from the Property:
(b} Grantor has no krowledyge ol, or reason 1o balieve that there has baeen, except as previously disclosed fo
ard ackrowledged by Lender in writing, () any use, generation, menufacture, slorage, treaimani, disposal,
raleass, or threalenect rolease of any hazardous waste or substance ¢n, under, aboul or from tha ropenx.by
g&ny priot owners or cceupants of the PropertJ or (iri:) any gctuad! or threatened litigation or claims of any kind
‘py any !’9523-”, relaliqp_ to‘such matlers, and (c) Except as previously disclosed 10 and acknowiedged by

¢ild8Las
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Londer in writing. (i) neither Grartor nor any tenant, contractor, agent or other authorized user of the Property
shall utie, genarate. manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, abaut or from the Property and (li} any such activily shall be conducted In compliance with all
applicahle federal, state, and local laws, regulations &nd ordinances, includlng without limnation those laws,
reguiazions, and ordinances descrnibed above. QGrantor authorizes Landar and its agemts to enter upon the
Property 10 make &uch inspections and tesls, at Grantor's expense, as Lender rnar deam apprupriate to
datermine compliance of the Property with this saction ol the Mortgage. Any inspactions or tests made by
Lander shall be lor Landar's purposes only and shall not be constryed to create any responsibiity or Hability
an the part ~ Lpnder 10 (Granlor or to any other person  The representations and warranties containad herein
are based on _Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granlor heraby (8) reloases and waives any future claims against Lender for indamnity or
contrib Jtion in the avenl Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmices Lender against any and all claims, lossas, liabilities, damages
Penalllals. and expenses which Lender may directly or indirectly sustain or sufler resulting lrom & breac of
his saction of the Morgnage ur 88 & cansequence of any use, generation, manufacture, storage, disposal,
rolease of irenlened re'ease of & hazardous wasle 0° substance on the properties. The provisions of this
section of e Mortgage, including the cbligation to indemnily, shall survive the payment of the Indebtedness
and the satigaction and reconveyance of the lien of this Mortgage and shall not be alfected by Lender's
acquisition of any interes: in the Property, whether by fcreclosure or otherwise.

Nulsarice, Wae'c. Rrantor shall not cayse, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta ~n or to the Property or any portion of the Properly. Without limiting the generality of the
torggoing, Cirantor whi r:ot remove, or Eran! to any other part* he right to remove, any (imber, minerals
(incluchng of: and gas), su/l, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish of remove any Improvements from the Real Property
withou: the priot written conaerit.of Lender. As a condition to the remova! of any Improvemants, Lender ma

require Granter to make acanoements satisfaciory to Lender 1o replace such Improvements wit

improy smenrts of at ieast equal value.

Lendar's Right 1o Enter. Lender anvi 's agents and representatives may enter upon the Real Property at all
raasor able timas 1o attend to Lemde: = interests and to inspect the Property lor purposes of Grantor's
compl ance with the terms and conditior s 0t<his Mornigage.

Comp lance with Governmental Requiremants. Grantor shall promptly comply with ail laws, ordinances, and
ragulations, now or hareattar in etact, of all gevernmerial authorities applicable 1o the use or accupancy of the
Propety. Cirantor may sontes: in good faith uny =uch law, ordinance, or regulation and withhold compliance
during any proceeding, i1cluding appropriate app2als. so long as Grantor has notified Lender in wriling prior to
¢ddoing 80 and so lcng &9, in Lender's sole opinior, L.ender'a interesis in the Pmpcrty are not jeupardized.
Lender may requirg Grantor 16 post adaquate security wi @ surety bond, reasonably satisfactory to Lender, Ic
protect Lender's interast.

Duty 1o Protect. Grantor agrees neithar to abandon nor 12ave unattended the Properly. Grantor shall do al
other acts, in addition to thase acts set forth above in this sezucn, which from the character and use of the
Property ara reasonably necessary {0 p-otect and presarve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, Jeclare immediately due and payable all
suUMB secured by this Mongage upon the sale or transfer, without tha Lenctar's prior written consent, of all or any
part of thiy Rea Property, ot any Interest in the Real Property. A "sale or trangfor” means the conveyance of Real
Property or any right, title or interest therein; whethe* legal, beneficlal o ecuitable; whether voluntary of
invaluntary; whether by outight sale. deed, instaliment sile contract, land contri¢t, contract lor deed. leasehold
intirest with a term greater than three (3) years, lease-option contract, or by sala, assignment, or transier of any
beneficial interast in or to any land trust holding litle to the Real Property, or by any otvermethod of ¢ onveyance
of Real Froperty interest. it anv Grantor is & corporation, partnership or limited liability- suinpany, transter also
inciudes any change in owr ership of more than twenty-five percent (25%j of the voling slock. parinership interests
or imitedt liabibty company inleresls, as thi case may be, of Grantor. Howover, this option shall not be exercised
by Lender if such exercise 's prohibited by federal law or by lllinois law.

LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Proparty ate a part of this

ortgage:

Payment. Grantor shal pay when due (and in all events priot to deﬁnquency? all taxes, payroil tanes, speciil
taxey, assassments, witer charges and sewer service charges levied agains! or on account of the F*ropen.v.
and shall pay when due all claims for work done on or for servicey rendered or material furnished to the
Proparty. Griantor sha'l maintain the Property free of all lens having prigrity over or ugual to the interest of
Lentar under this Mortgage, except for the tien of 1axes and ussessmants not due, and axcept as otharwise
provided in the {oliowin) paragraph.,

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with & gacd
faith dispute over the oosligatian to pay. 80 long as Lender's interest in the Propeny is not AlaoFardiz--:d. italien
arises or Is fied as a result of nonpaymant, Grantor shall within fiftesn (15) days ater the lien arisos or, if @
lien 18 fifed, within fitaan (15) days after Grantor has nolice ol the filing, secura the dischitiz of the lien, or if
rec‘uasted by Lender, deposit with Lender cash or a sulficient corporate surety bond or otler security
satislactory to Lender in an amount sufficien! lo discharge the lien plus anY costs and attoinays' fees or other
charqges that could actrue as a result of a foreclosure or salo under the lien. In any contest, Grantor shall

[ Be. = ] -
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ietend Itsell and Lender and shall sa'is! any-a&vefé'é judgment before enlorcemant aﬂam;si Tr'm ;roper;;}:'
prrgcn:i'rj ms;ull name Lender s an additional obligee under any suraty bond furnished in the contest
ik 8.

Evideice of Paymamt, 3ranior shall upon demand furnish to Lender satistactory evidence ot paymant ol the
laxAs or assessnants and shali authorire tha appropriate governmental afficial to deliver to Lander at any time
a writtan statement of the: taxas and assessments against the Property.

Notice of Construction. Grantor shall notily Lender at least tifteen (15) days belore any work Is commenced,
any servicas any furnished, or anr materlals are aupﬁlted to the Ptaperty, it any machanic's ien, materiaimen's
len, o other liee could to asserted on account of the work, services, or materials. Grantor will upon request
of Lender (urnish to Lancler advance assurances satisfactory 1o Lendar that Grantor can and will pay the cost
of Such impravements.

mgg;g%‘rv DAMAGE INSURANCE. The loliowing praviglons relating to insuring tha Property &re a part of this

lAaintenance af Insurance. GCrantor shall procure and maintain policies of fire insurance with standard
extendad coverage endorsements on @ replacement basis for the full insurable value covering all
improvamenis o+-the Real Property in an amount sulticient 1o avoid application of any coinsurance clause, and
vith a standara riottgages Clause in favor of Lender. Policies shall be written by such insurance companies
and in such ‘ormi-ue may be reasonably acceplable 1o Lender. Grantor shall deliver to Lender certificales of
coveragie from eaci. inpurer containing a stipulation that coverage wilt not be cancelled or diminished without a
minimum of ten (10} dayt’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for tallure to give vuch notice.  Eich insurance policy also shall include an endorsemant providing that
caverage in faver of Lendar wibh not ba lm?alred in any way by any act, omissicn or default ot Grantor or any
athar parson.  Snould the Feal Property at any time become located in an area dasianed by the Director of
thé Feceral Emergency Managament Acency 88 a spacial food hazard area, Grantor agrees to obtain and
meintain Federal Flood tnsuranse fur the full uppaid principal balance of the loan, up to the maximum policy
iimity st under the National Flood trsutance Program, or as otharwise required by Lendar, and to maintain
such inurance for the terr of tha logn.

Applicelion of Progeeds. Grantor shall promptly notffr Lendar of afg toss or damage o the Properly, Lander
may mgke prao! of loss {! Grantor falls tu cio 80 within fiteen (15) dlays of the casuaity. Whether or not
Londer's security is impeired, Lender may, 2t s election, apply the proceeds to the reduction of lhe
Indabledness, paymen! of any lien aftecing the Properly, or the restoration and repair of the Property. 1t
Lendar dects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisiactory-to-Lendor.  Lender shall, upon salistaclory proof of such
expendiiure, Fay ot relmburge Grantor fram the prucreds for the reasonable cost of repair or restoration |
Grantor i8 not in default ur der this Mortgage. Any precesdis which have not been disbursed within 18Q days
after their racaipt and which Lender has nol committeG ‘o *he repalr or restoration of the Property shall be
usad first 10 pay any amount cwing to Lender under thie 0,’.oﬂqage then to pay accrued intergsf, and the
remaindoer, il any, shall be applied to the principal balance o t'ie-In abtagness. if Lender hoids any proceeds
aftar payment 'n full of the Indebtedness. such proceeds shaii oe pr.d to Grantor,

Unexpired insurance at Sele. Any unoxpired insurance shall.inurg to the benelfit of, and pass to, the
purchaser of the Property covernd by this Morigage at ana trusle”n’s sale or other sale held under the
provigions of this Mortgage, or at any foreclosura sale of such Property.

EXPENDITURES BY LENDER. !t Grantor fails to com t[ with any provision oi iiv'a Mortgage, or i any action or
Eroceeding i3 commenced that would matarinlly affect Lender's inlerests in the Frope X Lendar on Grantor's
ehalf may, but shall not be recuired to, take uny action thal Lender deems apsm:ﬁrlatn ny amount that Lendar
expends in 87 doing will bear interest at tha ra‘e provided tor in the Note from the dats incuried or paid by Lender
t the date o' rapa"'mnnt by Grantor. All such expenses, at Lender's oplion, will fa} he payeble on demand, (b)
be added 10 he balan:e of the Note and be appartioned among and be payable with any in3ialiment payments to
becoma due during either {i) tha tarm of any applicable insurance policy or (i) the remaliize-tarm of the Nute, o
() be treated as a balicon payment which will Je due and payable at the Note's maturity. Tais Morigage aluo whl
sacure paymant of thuse amounts. The rights provided for in this paragraph shall be in acaiton 1o any other
rights of any remedies to whick Lendor may ba entitied on account of the default. Any such action by Lender
ﬁ“g" not be vonstrued as curing the default 83 A8 to bar Lender from ary remady that it otherwise would have
AG.

ﬁAHRANTY; DEFENSE OF TITLE. Thu following provisians relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants thai: (a) Grantor hokis good and marketable title of record to the Property in lee
simpie, Iree and clear of all lens and ancumbrances other than those sat lorth in the Real Property description
of iy any ‘itte ingurance policy, title report, 2 final title °Pi“‘°.“ issued tn favor of, angd acceplec by, Lender in
connaction with this Morigage, and (b) Grantor has the full right, power, and authorily 10 axecute and daliver
this Mortgage 1o Lender.

Detense ¢f THle. Subject tc the exception in tha paragraph above, Grantor warrants and will foraver defend
the title ¢ the Property aga:nst the lawlul claims of all persons. In the event any action or pmceedinrq I8
commenced thal questions Crantor's titla ot the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceading, bul Lander shall be
entitled to pa&!ic-patu in the proceeding and to ba represented in the proceeding by counsel of Lender's own
choice, and Gramor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit suzh participation.

Compliance With Laws. Grantor warrants that the Properly and Granlor's use of the Property complies with
& 40 ¢ -'.'r)E'.j | *F & ™




UNOFFICIAL COPY

05-01-11398 MORTGAGE Page 5
Loan No 74002458859 (Continued)

SUELTE DI CRRTTY IS AR KA RE A R Y T Ty e mm e et AT, TR L ML LG A ST A P I STt 2 Ty TR IR ) G Y DA BRSNS LT T

all existing appiicahle laws, ordinances, and regulations of governmental authorities.
CONDENINATION. The folicwing provisions relating to condemnation of the Property are a par of this Morgage.

Afglicallon of Net Procueds. |f all or any pant of tha Property is condemned by eminent domain proceedings
or by any Procaedmg ot purchaga in lieu of condemnation, Lender may at its election reqiire that all or any
orticn of e net proceeds of the award be applied to the Indeblednass or the repair or rastaration of the
roperty.  Tha net pro:eeds of the award shall mean the award aher payment of all reasonatle costs,
experses, and attorneys fees incurred by Lander in cannaction with the condemnation.,

Proceedings. It any precoeding in condemnation is filed, Grantor shall promptly notity Lendler in weiting, and

rantor shall promptly lake such slers as may be necessary 1o defend the action and obtain the award.

Arantyr may bo the noninal artY in such proceeding, but Lender shall be entitied to oarticipate in the

procending and 1o be raresenied In the proceeding by counsel of its own choice, and Grantor will deliver or

ggﬁ?el 3&}%& debivered to Lender such instruments as may be requested by it from time to ti™e 10 permit such
c n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, feos and churges are a part of this Mortgage:

Current Tauss. rees ard Charges. Upon request by Lender, Grantor shall execute such documents in
iltditicn to this ?,’.o.)‘*agn and taxe whatever other acllon is requestad by Lender to petfuct and continue
l.ende-'s lien on thw. %22l Property. Grantor shall reimburse Lender for all taxes, as describad below, together
with all expensos incutvsd in recording, perfacting or continuing this Mortgage, including without limitation all
taxes, fees, documantary stamps, and other chacgas for cecording or registering this Mertgage.

Taxes. The tollowlnP shill zanstitute taxes to which this saction applies. (a) a specific tax upon thig type of

Mortﬁaae or upon gl or aﬂ poriof the Indeblednass secured by this Mortgu 0, (b) a specific tax gn Grantor

wEh arantor i authoriznd or'rogizred (0 deduct from payments on the Indebiadnass secured by this type of

Monqag'e: (C) a 1ax on this lype ¢r Morigage chargeable againat the Lender or the holder of the Note; and %i)

Ei s%?m ic tax cn all or any portion ot 'he indebleciness or on paymants of principal and interest made by
ranto-.

Subsedquent Taxes. I tny tax to whirthis section applies is enacted subsequent to the date of this

Mortgaje, this event shall have the same #/izcl as an Event of Defaull 1as delined below?. and Lender may

exorciga any or all of its iwvatiable remexdies 1or an Event of Default as provided helow unless Grantor either

) pay3 the wax befora It bacomes delinguent, ¢ 1) contests the tax as grovtded above i the Taxes and

K'elngn% -;cllon and deposits with Landaer cash of a au}siclent corporate surety boni or othar security satiafactory
. T.

SECLRITY AGREEMENT; FINANCING STATEMENTS. Tae tallowing provisions ralating 10 this Morigage as a
secur-ty agreement are a part uf this Morigage.

Socurity Agreement. Thit. instrument shall constitute a securtv agreement 1o the extent any of the Property

constitutes Tixturas or othar persanal propar}y. and Londer kit hava all of the rights of a secured party under
tha Unitorm Commearcial Cixde as amended fram time (0 tima.

Socurity Inferest. Upon request by Lender, Grantor shal! axecuie anancing slatements ana takq whatever
othor action is requested by Lender to perfect and continue Lendei's security interest (n the Rents and
Personal Propert\‘. in adoition to recording this Martgage in the reai nronerty records. Lender may, at any
time and withouwt turther authorization frorn Grantor, file executed countery s, copies ot reproductions of this
Murtgag3 as a financing statoment.  Grartor shall reimburse Lander for all exjn:tises incurred n porfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Perwoial Propartr in 4 manner and
al a ptate reasorably convinient to Gran-or and Lendar and make it avallable t¢ Lerder within thrae (3) days
altor rec sipt of writtan demend from Lander,

Addressss. The mamn? addresses of Grantor (debtor) and Lender (secured pirty).irom which information
oncerning the security interest granted by this Morigage may be obtained (eactt as reruited by the Uniform
ommer:lal Code). are as stated on the first page ol this Mortgage.

FURTHER ASSURANCES; ATI'ORNEY-IN-FACT, The foliowing provisions relating] to further assurances and
attorngy-in-tact are a part of this Mortgage.

Fuither /\asurances. At any time, and from time to time, upon request of Lender, Grantor will maka, axecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Linder's desijnee, and when
requested by Lender, cause 1o be filed, racorded, refiled, or rerecorded, as the tase may be, at such times
ancl in sy ch offices ang places as Lender may deem appropriate, any and ufl such morngages. Jeeds of trust,
security Jeeds tacurty agreements, linencing statements, continuation utatements, instruments of further
assuranc:y, cartiicates, and ather documents ns may, in the sole opinion of Lender, ba necessd'y or dosirable
in order 1o effectuale, t:gmuete. arfect, continue, of Rreaerva {a) the obligationt. of Graator under the Nota,
this Mortqlaga. and the Related Documants, and (b) the liens and security interests created by this Morigage
as lirat ano prior liens on the Property, whether now owned of hareafter actjuired b"_ Grantor.  Unless
prolribitec by law or eefread 1o the contran" by Lender in writing. Grantor shall remburse Lender for all coste
and oxpenses incurred in connection with the inatters referred 10 in this paragraph.

Aticrney~in=Fact. 1t Grantor fails to do any of the things ratarred to in the precading paragraph, Lender may
da so for and in the namu of Grantor and at Grantor's expense. Far such purposes, Grantor hereby
irravocably appoints Lender as Qrantor's atturney-in-fact for the purpose of meking, exaculing, deﬁverinP.
filing, recording and daing Al ather things as may be necessary or desirable, in Lender's sole apinion, (0
accumplish the mattars refarred tc in the pracoding paragraph.

FULL PIERFOIIMANCE. [t Grantur pays all the indebtedness when due, and otherwisa performs all the obligations

Cos T T0RE
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"~ any setllement or compromsa of any claim made by (ender with any claimant (including w

)

imposed iipon Grantor under this Martgags, Lender shall exsecute and deliver to 3rantor a suitable satisfaction of
this Mortgjage and suitable statoments _of tarmination of any financing statemuont on file ev«dencinP Lender's
security intarest in the Rents and the Pesonal Property. Grantor will pay, if permitted by applicable law, any
raasonabla termination fee a3y determined by Lender from tima to time, 15, howewyr, payment is made by Grantor,
whether vuiuntarnY of otherwisa, or by guarantor or by any third party, on the Indubtedness and thergafter Lender
is forced to remit the amounl of that paymsnt (a) to Grantor's trustee in bankruptcy or to any similar person under
any federa! or slatqa_banquptcg law or law for the relief of debtors, (b) by reason ci any judgment, decree or order
of any count or sdininistrative body having jurisdiction over Lender or any of Lendur's property, or “:r)I b‘i rl?r%ﬁ%?i‘ﬂ
ou itatio
Grantor), 1hi Indebladness saall be consicerad unpaid tor the purpose of enforcement of this Mortgage and this
Mortgage sqalt continue to be effeclive or shalt be reinstated, as the case may be, notwithstanding any
cancellaticn ol this Mortgage or of any note o other instrument or agreemant avidencing the indebtedness and the
Property will continue 1o secure the amount repaid or recovered to the same extint as if that amount never had
been originetly received by Lender, and Grantgr ghall be bound by any judgment, decrpse, order, sattlemant or
compromitie relating to the Indebtedness or t¢ this Mortgage.

DEFAULT. 1Zacii.o' the lolloving, at the option of Lender, shall constitule an eveill of default ("IEvent of Detault")
under this Mortgug::

Default on indalitednesa. Failure of Grantor to make any payment when due on the Indebtecdness.

Default an Qther Biyvments. Failure of Grantor within the time required by this Mortgaiae to make any
gﬂmgst lor taxes or angurance, or any other paymenl necessary to prevent fillng of or to aifect discharge of

Compiianca Default, Failurs of Grantor 1o comply_with any other term, otligation, covenant or condition
contained in this Morigage, the Mate or n any of the Related Documents.

False Sitntements. Any warrar.:'k. soprasentation or statement made or furnishad to Lender by of on behall of -
]

Grantot under this Monﬁage. \ve Nty or the Related Documeants is false or misleading in any matarial
respect, either now or at the time made cr furnished.

Defective Collsteralization. This MOﬂflﬂ_('ﬂ or any of the Related Documents ceases to ba in full force and
aftact (including failure of any collateral aocumAnis to create a valid and perlected security intarest or lien) al
any tima and for any reascn.

Death or Insalvency. The death of Grantar, he inaalvancy of Grantor, the apoointment of a raceiver for any
part ot Grantor'y (oroperty agg_ assignment for (ne Lenefit’ of creditors, any 1ype of cradilor varkout, or the
commencement of any proeeding under any bankiuuicy or insolvency laws by r against Granlor.

Foraciosure, Fortelture, elc. Commarcement of forrcinsure or forteiture proceedings, whother by judicial
proceecirg, salf-help, rapossession or any other maethoy. Gy any creditor of Grantor ot by any governmanial
agency ajainst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validily or reagonableness of (ne. claim which is 'he basis of the foreclosure or
forefeiture proceeding, provided that Granlor gives Lander weiien nntice of such claim and furnighag reservas
or & suraty bond tor the claim gatisfactory to Lender.

Breach of Other Agreemant. Any broach by Gramtor under the ierns ol nny other agreoment belween
Grantor and Lendar that is not remedied within any grace periodl Frm idod therein, including without limitation
?r:vragmement concerning any indsbiedness or other obligation of Grantor to Lunder, whether existing now or
atar.

Evente Atfecting Guarentor, Any of the preceding events occurs with respecy o any Quarantor of any of the
Indebtecness or any Guarantor dies or becomes incompalent, or revokes or disiiviaa the validity of, or liabllity
under, any Guarnrty of the indetednaas

Ingecurity. Lencer reasonably deems itgall insacura.

RIGHTS AN!J REMEIES ON DEFAULT. Uron the occurrence ol any Event of Detuult anc 7 any lime thareaher,
Lender, at its option, may exercise any one or more of the following rights and remadias, in-acition to any other
rights or rerr edies pravided by law:

Accelersie Indebledness. Lender shall have tha right at s option withoul notice to Grantgr to daclare the
egélrgggt{ebtednt'-as immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With raspect to all or anr pari of the Parsgnal Property, Lender shall have all the rights and
ramedias of a secured party under the Unilerm Commercial Code

Collact Fents. Lender shall have the right without notice to Grantor, to take pussession ot the Property and
collect the Rents, t.ncludinq amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ajainst the Indebtedness. |n furtherance of this rl?m. Lender mily require any tenant or other
user of the Pr%m:'n?« to make paymants of ranl or use feey diractly to Lender. (I the Rants are collected by
Lender, “hen Grintor lrrevocablr deaignam? Lender as Grantor's atornay-in.-fact to endorse instruments
received in payment thereof in the name of QGrantor and to negotilate the same and collact the procesds.
or's demand shall satlstr the obligations for

sted Lender may

Pa\(mentu by tenents or other usseis 10 Le1dar In response to Len
which thn paymenis are made, whether or not any proper grounds for the demand ex
exercise ts rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Ponseasion. Lender shall nase the right to ba placed us mortgagie in possession or to have a
receiver ippolmted! to lake possassion of all ar any part of the Property, with the piower to protocl and presarve
the Propenty, to operale the Property praceding foreclosure or sale, and to collect the Rents fram the Property

s afie
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and apply tha proceeds. over and above the cost of the recaiversh R a%alnst the Indebtedness. The
mong agee in possession or recelver may serve without bond It permitted by law. Lerder's right 10 the
appointment o a receiver shall exist whethar or not the apparent value ol the Proparly exceeds the
l'écgf I:gfdness by a substantlal amount. Employment by Lender shall not disqualify a person from serving as a

ilhudgla:) :r?rocloaurc. Lenclor may odtain a judicial decree foreclosing Grantor's interest in all or any parn of
g Property.

Deficiency Judgment. If permitted by appticable law, Lender may obtain a ]udgmem for any deficiency
rema ning in the Indebtedness duo to Lander after application of all amounts received from the exercise of the
rights provided in this section.

Othe' Remecies. Lender shall have ell other rights and remedies provided In this Mortgagie or the Note or
availuble at law or in equity.

Sale of the Froperty. To the extent parmitted by applicable law, Grantor hereby waives any and all right to
have the prozarly marshalled. In axe-csing its rights and remedies, Lender shall be free to sell all or any parl
of the Prorenty together or yeparately. in one sale or by separate sales. Lender shall be entilled to bid at any
pubilc sale or ! or any portion of the Froperty.

Notice of Sale| )ender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propesny or of the time alter which an?( private sale or other intunded disposition of the Personal
Propurty is to bu rieds  Reasonable notice shall mean notice given at east ten (10) days biefore the time of
the s.1le or ditposition.

Walver; Election of Reraedies. A waiver by ang party of a breach of a provision of this Mortgage shalt nol
constitute a waiver ol or.zrejudice tha party's rights otharwise to demand stict uomF!lance- with that provigion
or ary other provision. "Elecuun by Lender to pursue any remedy shali not exc ude pursuit of any other
remedy, and ar elsction to maxes ‘expenditures or take action lo perform an obligation of Grantor under this
Mortgiage after failure of Grantor to zcriorm shall not affect Lender's right to declare a defeiilt and axercige its
remedies under this Mortgage.

Atlorneys’ Foea; Expenses. |t Lende institutes any suit or action to anforce any o' the tarms of thig
Mortijage, Lencer shall be entitied to recovar such sum as the court may adludge reasornble as attorneys
fees 1t trlal and on any appeal. Whethat-or-ant any court action ig invoived all reasonable expenses incurred
by Lander that in Lender's opinion ire recessary at any time for the protection of ite interest or the
anforcement f it rights shall become a part ¢/ thy Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at tne rate provided for in the Note. Expenses covared by this
aragraph include, without limitation, however sutijest.to any limits under epplicable law, L.ander's attornera
ees and Lender's iegal expenses whether of not tngre is a lawsuil, including pttornerva fiaes for bankrupicy
proceedings (including efforts to modity or vacate auy automatic stay or injunct onl appeals and any
antic:paled pos -judgment collection services, the cos! of saarching record, obtaining U le reports {Including
farec osure ropons), surveyors' repo-s, and appraisal feag, and fitle insu‘ance, to the uxient permitted by
applizable iav. Grantor also will pay any court costs, in acsiion to all other sums provided by law.

NOTICES: TO GRANTOR AND OTHER PARTIES. Any notice unde: this Mortga;je, including without limitation any
notice of default and any notice of salo to Grantor, shall be in wiiting. may be sent by t<lafacsimile {unless
otherwise required by law), and shall be atteclive when a.':tualir delivarcd, or when deposited with a nationally
racognizixl overnight courier, ot, if mailad, shall be deemed ellective wher deposited in the Unied States mail first
class, ceriified or ragistered mail, postage prepaid, directed to the addresa3s shown near thu beginning of this
Morgage. Any par_try may change its address for notices under this Mortgage by piving formal written notice to the
other patties. specifying thal the purpose of the notice is to cha,nqa the party's- addrass. All copies of notices of
foreclosura from the holder of any fien which has priority over this Mortgage shull e 82nt 1o Lender’s address, as
shown niar the beqginning of this Mortgage. For notice purposes, Grantor agrees in.«2qen Lender informed at alt
times of ‘3rantor’s current address.

MISCELI.ANEQUS PROVISIONS. The folicwing miscellaneous provisions ara a part of thir Mongage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agrenment of the parties as 1o the mattars set forth in this Mortgage. No alteration of or amendment to this

ortuage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the ateration or amendment,

Appl cable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinols. This Mortgage shall be governed by and construed In accordaince with the lnws of the State of
linola.

Caption Headings. Cantion headin?s in this Mongage are for convenienci purposes only and are not to be
used to interprot or define tne provisions of this Mortgage.

Merger. There shall be no merger of the interest or eslate croated by this Mortgage with any other interest or
eglna e i'n fthLa F‘1roperty at any time reld by or for the benelit of Lender ir any capacity, without the written
consent of Lender.

Multple Pariles. All obtigations of Grantor under this Morigage shall be joint and severa., and all refarences
to Grantor shall mean each and every Grantor. This means that each of the persons signing beiow 8
rgsponsible Fr alt obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any pravision of this Morigays to be invalid or
unenforceabls as to any parson or wircumsiance, such finding shall net render that provision invalid or
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unenforceabls as to any other pursons or circumstancs If feasible, any such offanding provision shall be
deemod to ba modilied to ba within the limils of enforceability or validity, however, if the olfending provision
canno: be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and entorceabie.

Successors And Agsigns. Subject 13 he limitations stated in this Mortgag2 on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the benefi* of the parfles. thair successors and assigna. Il
ownarghip of the Property locomes vested in a person other than Grantor, Lender, withoul notice to Grantor
may ceal with Grantor's successors with_reference to this Mortgage and the Indebtudness by way ol
Ioab%%%nco of extension without relearing Grantor from the obligations of this Morigage or liability under the
ndebtsdness

Time I8 of tho Essence. T:me is of the assence in the pierformance of this Mortgage.

Wailver of Homestead Exemgtlon. Arantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to a'l Indebtedness secured by this Mortgage.

Walvers and Coneents. Lender shall not be deemed to have waived an[ rights under this Morigage (or under
the Relatec L.‘:':.'umems? uniess such waiver I8 in writing and signed by Lender. No delay or omission on the
part of Lender o axere slnq_’any right shall operate as & waiver of such right or any other right. A waivar by
any party of a va'mon of this Mo gagu shall not constiiute a waiver of or prejudice the pa-ty's right otherwise
to demand st ict ceomliance with that jrovision or any other provision. No prior walver by Lender, nor any
course of deeling tew:aen Lender and Grantor, shall constitula a waiver o' any of Lender's rlﬁzna or any of
Grantor's obliations as t»_any future transactions. Whengver consent by Lendef i8 raquired in this Mortgage,
the granting ¢1 such conse.} F Lender in any instance shall not constitute continuing consent to subsequant
instances where such corsent.is requ red.

EACH GRANTOR ACKNOWLEDGES H/Avii!G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRESS TO ITS TERMS.

GRANTOR:

x £
LUCY SMITH
o Fe,
£oNE T ZELTRE86
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INDIVIDUAL ACKNOWLEDGMENT |

e b of e e ITY ST ST

. BTATEOF __ " "{¢ woc v )
( ) ) o8
 COUNTY OF % ¢.a £ ,

On this day before me, the undersigned Notary Public, personally appeared EARLINE SMITH and LUCY SMITH,
to me known to ba the individuals descrbed in and who executed the Mortjjage, and ackrowlodged that they
signed tha Mortgage as their free and voluntaty act and deed, for lhe usgs and purposes therein mantioned.

Glven under my Mnd o official seal this / : k-/ day of _ } )n- 19‘1& .
(u ZD\ .u«k( lp__, Residing at ?v LY UNM/ 1} /(/"m. LA ¢
/ -
Nolary Publlc In and fol i%e State oi N pg w
“1CIAL SEALY
My commission sxpires CHERYL MANGERICH

ITARY PUBLIC STATE O 1Ll
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