E————
UNOFFICIAL COR:Yszavs

TEUNA0 U7 Gl bage 1o :
1998-05-~08 14:40:=248

Cooy County Kecorder LRI

[8puce Abave Thin Lino For Recording Dhta| = s s vmemreec e

MORTGAGE 739671

THIS MORTGAGE (*Segurity instiument®) is given on APRIL 24 , 1998 . The morigagor is
THOMAS ELLIS AND LINDA_LILIS, HUSBAND AND WIFE

('Borrower™). “his Secutity Instrument is givento
MELLON MORTGAGE COMPANY, A CCLORADO CORPORATION

which 1s organ zad and existing under g |aws of THE STATE OF COLORADQ ,and whose address is
1775 SHERMAN STREET, SUITE 2300,
DENVER, COLORADC 80201 (“Lender”). Borrowar owes Lender the pringipal sum ot

ONE HUNDRED THIRTY SEVEN THOUSAND KIGKT HUNDRED AAD 030/100--------m-mmomrmssrn oo e

Doltars {U.S. § 137,800.00 ) This debt is eridenced by Borrower's note daled the same dale as lhis
Security tnstrument {"Nole"), which provides for moniriy peyments, with the tull debt. it not paid earller, due
and payable cnmMay 0L, 2028 This Security Irsirurient secures 12 Lendgr: {a) the repayment of the
debt evidenced by the Note, with irterest, and all rengviali  extensions and moditications of the Note; (b) the
payment of all other sums, with intarest. advanced under @esagraph 7 to protect the security of this Sacurity
instrument: and (¢) the perlormanca of Borrower's covanants and agreernumnts under this Security [nstrumant
and the Note Ffor this purpos%ogggrrower does hereby morigage, grant and convey 10 Lender the following

described grope rly located in Countv Hiingis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQ:.

S CONNCATITLE
SERVICES(INC

[Street)

BERWYN . Ninois 60402 ("Properly Address”).
{City] (Zip Code)

which has the address of 3522 5 MAPLE AVENUE

TOGETHER WITH all the improvements now or hergalter erected on the properly, and all easemenis,
appurtenances and fixtures now or hereafler a part of the property. All replacements and additions shall also
bg coverad by this Security instrumant. All ¢f the loregoing is referred lo In this Security Instrumenl as the
"Praperly.”

BORROW!:H COVENANTS that Borrower i3 lawlully soised ol the eslate haraby conveyed and has the right
lo mortgage. yrant and convey the Properly and thal the Property is unan:umbered, excapt for encumbrances
of racord. Borrower warrants and will defand generally the tit e 1o the Proparly against ail claims and demands,
subject to any encumbrancas ol record. K7 _‘ﬁ’_&
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LEGAL DESCRIPTION

PERMANENT INDEX NUMBER: 16-11-300-0136-0000
& L6-31-300-046-0000

Lot A0 (except the Horth 3 feet thereot) and <he North

Fiva Tighths (5/8ths) of Lot 39 in dLock One (1) in iome
Aveniie Auidition to 3erwyn, being a subdivision of part of
the Soucrnwest 174 of Section 31, Townsaip 39 “lortn, Ranac

13, dast ¢iothe Third Principal meridian, in Cook County,
tilinols,
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THIS SECURITY INSTRUMENT cotnhings unilorm coveniants tor natignal use and non-uniform ¢ovanants
with limited anaiions by.'urisdicnon 10 constitute a unitorm security instrumet covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymunt of Principal and interest; Prepayment and Lete Charges. totrower shall promptly pay when
due the principal of and interest on the debl evidenced by thy Nole and any prepayment and late charges due
under the Nite.

2. Funds tor Yaxes and insurance. Subject 1o applicablu law or 10 a written waiver by Lender, Barrower
shall pay to Lender on the day manthly payments are due under the Note, until the Note Is paid in tull, a sum
("Funds") for: (a) yearly taxes and assessmants which may attain priority over this Security Instrument as a
lien on the Prooerty, {b) yearly leasehold paymaents or ground rents on the Property, It any. (¢) yearly hazard or
property insurance premiums; (d) yearly flood Insurance gremiums, it any; (e) yearly morigage insurance
premiums, it any; and (1) any sums payable by Borrower t3 Londer, in accordance with the provisions of
paragraph 8, in lieu o! the paymeni of mortgage insurgnce pramiums. Thesu ilems are called "Escrow ltams.”
Lender may, at any lima, coltect and hold Funis in an amount nol 1o exceed the maximum amount & tender for
a federally retated mortgaga loan may require for Borower's escrow account under the federal Real Estate
Settlement Procadures Act ol 1974 as amanded from time 13 time, 12 U85, §2601 erueq. ("RESPA”), unless
another law {hat apolies to the Funds sets a ‘esser amount. It so, Lender :nay, at any time, collect and hold
Funds in an amaunt not to exceed the lesser amount. Lander may estimaly the amount of Funds due on the
basis ot current dnia_and reasonabio estimates of expenditures of tuture Escrow ltems or otherwise in
accgrdance with applcro'e law.

The Funds shall be Pald in an institulion whase deposits are insured by a federal agency, instrumentality, or
entity (includinrg Lender, ifi.ander is such an ingtitulion) or in any Federal Hume Loan Bank. Lender shall apply
the Funds to pay the Escrow ihams. Lender may not charge Borrower fo: holding and applying the Funds,
annuaily analyzing the escrow aceount, or veritying the Escrow ltems, unliss Lender pays Borrowur interest
on the Funds and applicable 1aw carmits Lender 10 maka such a char(;e. However, Lender may require
Borrower t3 pay a one-lime charga ‘o7 an independent real astate tax radorting service used by Lender in
connaction w:ith this loan, unless applizahle law provides otherwise. Unless an agreement Is made or
applicaole law requires interest to be paid, Lender shall nat be required to pay Borrower any interest or
earnings an the Funds. Borrower ad Lenanr inay agree in wriling, however, that interest shalt be paid on the
Funds. Lender shall give to Borrowar, without zaaree, an anrual accounting of the Funds, showing credits and
debits to the Funds and the purpose for whict w22k Lobit to the Funds was magde. The Funds are pledged as
additional security tor all sums secured by this Security-tnstrument.

It the Funds held by Lender exceed the amoun's parmited to be held by applicable law, Lender shall
account to Borrower lor the excess Funds in accordance with the requiraments of applicable law. It the amount
of the Funds held by Lender at any time is not sulficieni’ v pay the Escrow {tems whan due, Lender may so
notify Barrowar in wriling, and, in such case Borrower shall nav 10 Lender the amouni necessary to make up
the deticiancy. Sorrower shall make up the deticiency in no more.than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instramen: Lender shall promptiy retund 1o
Borrower any Funds hetd by Lender. if, under paragraph 21, Lender shait-acquire or sgl) the Properly, Lender,
priot 1o the acquisition or sale of the Property, shall apply any Funds hgi< by Lender at the time ©f acquisition
or s&le as a credit against the sums secured by this Security nstrument,

3. Application of Payments, Unlass applicable law provides otherwise .aii-payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment chares due.under the Note, sacond, to
amounts payable under paragraph 2; third, to interest due: fourth, to principal diea; and last, to any fale
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impssitions allributable
lo the Prope-ly which may attain priority over this Saecurity Instrument, iind leasehold pavments or ground
rents it a1y. Borrower shall pay these obligations in the manner provided in paragraph 2, or (.not paid in that
manner, Eiorroweer shall pay them on time diructly 10 the person owerd payment. Borrower shal promptly furnish
to Lender ail notices of amounts t be paid under this paragraph. if Borrower makes these payments directly,
Borrower shall promptly furnish te Lender receipts evigencing the payments,.

Borrower shall promptly discharge any hen which hus priority over this Security Instrument unless
Borrower (a) agrees in writing to (he payment of the obligition sacurad by the lien in a manner acceptable lo
Lander; {I») conlests in good faith tha lien by, ar defends ajains! enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcament of the lian; or (¢) sacuras frem the holder of
the lien an agreement salistactory to Lender subardinatng the lien 1o this Security instrument. f Lender
determings thil any parn of the Property is subject to & lien which may auain priority over this Security
fnstrument, Lender may give Borrower a notice identitying :he lien. Borrower shall salisty the lien or take one
or morg ol the actions set forth above within 10 days ot the giving of notice.

5. Hazard or Propeny Insurance. Borrowar shall kegp the improvamenis now existing or heraaller
arected on the Property insured a‘iainst loss by fire, hazards included within the term "extended coverage” and
any othar hazirds, including tloods or tiooding, for which Lender reguires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. “he insurance carrier providing the
ingurancs shatl be chosen by Bor-ower subjact 1o Lander's approval whict shall not be unreasonably withhield.
If Borrower ‘ais to maintain coverage descrined above, |.ander ma;, al L.ender's option, obtain coverage 1o
protect L ander's rights in the Property in accorgance with puragraph 7. Y‘ (e
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All insuriince polictes and renow s shali be accoplable tu Lender and shaly Mavs;rd morigage
clause Lerder shall have the right 1o hold *he policies and renewals. Il Lerditée I Borrower, ghall
promptty give to Lender all racelpts of pald premiums and resigwal noticas. in lhe avanl ot loss, Borrowar shall
ﬂwe promp! notice 1o the insurance carrier and Lander. Lendat may make prool of loas il not made promptly by
Horrowsr.

Unless Lander and Borrower otherwise agrue in wnling, irsurance procecds shall be applied lo restoration
of ropair of the Property damaged, i! the rastoration or rapair 18 economically feasible and l.endar's secutity is
not lesseng . I the restoration or repair is nol econamically teasible or Lender's security would be lessened,
t1e insurance proceeds shall be apphied 1o the sums secured by this Securty Inslrument, whether or not then
cue, with ary excess paid to Borrower I Borrowar abardons the Proparty, ¢¢ does nol answer within 30 days
a nolice from Lender that the insurance carrer has oflered to seitle a claim, then Lendar may coliect the
Ingurance p-oceeds. Lender may use the proceeds to repair o restore the Property or to pay sums sacured by
this Securily instryment, whather or not then dug. The 30-day period will begir: whan the notice is given.

Unless Landaer and Borrowor otharwite agrau in writing, avy applicalion of proceads to principal shall not
extend or pastpone the due date of the monihly payments roeferred to in piraqraphs 1 and 2 or change the
amount o! the paymenls. |1 under parag-aph &1 the Proparty is acquired by Lender, Borrower's right to any
insurance palicies and proceads resulling frorn damage 1o the Property pricr to the acquisition shalt pass to
Lander (0 tha excei of the sums socLred Dy this Security insir.ment immediataly prior lo the acquisition

6. Occupancy, Aradervation, Maintenance and Protection of the Property; Borrower's Loan Appll-
cation; Leausholds. Forrower shall occupy, eslablish, and use the !-‘tcaptart?!I as Borrower's principal
rusidence within sixty dpyc atter the execution of this Sccutity Inslrument and shall ¢ontinue 1o occupy the
Property as Borrower's puincinal residenca for at least one yaar after the date of occupancy, unless Lender
otherwise agrees in writing. ‘which consent shall nol be unreasonably withheld, or unless extenuating
circumstanc 3s oxist which are beyond Borrowar's coniral. Berrower shall not destroy, damage or impair the
Property, allaw the Property 1o detesiarate, of cammit waste on the Property. 3orrower shall be in detaull if any
forteiture acion or proceeding, whetxe civil or ¢riminal, is begun that in Londer's good faith judgment could
result in torlaiture of the Property or gtheswise materially impir the tien created by this Securily Instrument or
Lander's seturity interest. Borrowar may cure such a defaull and reinstate as provided In paragraph 18, by
causing the action or proceading to be glamissed with a ruling that, In Liuider's good laith delermination,
preciudes torteiture of the Borrower's intarestinthe Property o7 other material impairment of the llen created
by this Security Insteumant or Lander’'s securiiy ‘atarest. Borrower shall also be in detaull il Borrower, during
the loan appication process, gave materially laisy or.‘nauvcurate inlormation ¢ r statemants to Lendar {or lalled
to provide Lender with any malerial information) in connectior with the loan evidenced by tha Note, including,
but not imited to. representations corcerning Borrower's occupancy of the Property as a principal residence. If
this Securily Instrumaent is on a teasehotd, Borrowar srall tomply with all the provisions ol the lease |f
Borrower acquires fee litla 1o the Property, tre leasehoid 4id the fge title shall not merge uniess l.ender
agraus to the mergar in wriling.

7. Protection of Lender's Rights in the Property. It Borrower lails to perform lhe covenants and
agreements sontained in this Security Instrument, or thero is 3 legai proceading that may signiticantly atlect
Lender's rigt s in the Propenty (such 25 a proceeding in bankruplcy, nrordte, for condemnation or torfgilure or
to entorce lawns or raguialions), then l.ender may do and pay tor whatevzc 's recessary 10 protect the value of
the Properly and Lander's rights in the Proparty. Lender's actions may inciudy paying any sums secured by &
lien which has priority over this Securily Instirumen!, appearing in court, pay'\; rsasonable attorngys' tees and
gntaring on the Property to make repairs. Although Lender may lake action unaar this paragraph 7, Lender
do¢s not hav 1o do so.

Any amounts disbursed by Lender inder this paragraph 7 shall bacome adcitione) deat of Borrower secured
by this Secutity Instrument Unless Borrower and Lunder agree to olhar lerms ol paymeit.ihese amounts shall
bear interast from the date of disbursement al the Note rate ind shall be payable, witii intarest, upon notice
tfrom Lender 10 Borrower requesting paymant.

8. Mortgaje Insurance. |f Lender required mortgage insurince as a condition of making tise loan secured
by this Sacuity instrument, Borrowei shall pay the premiums required to maintain the mortigage insurance in
eftect. i1, tor iny reason, the mortgage ins.arancu coveragu req.ired by Lender lapses or ceases to be in efiec,
Borrower shall pay the premiums required 10 obtain coverige subslantially equivalent to the morlgage
lnsurance praviously in elfact, at a cost substantially equivalent 10 the cost to Borrower of the mortgage
insurance previously in eftecl, trom an allernate mortgage insurer approved by Lender. It substantially
equivalent martgage insurance coverage is no' avalable, Barrower shatl pay to Lender each month a sum
equal lo one Iwellth of the yearly morigaqge insurance premium being paid by Borrowar whan 1he insurance
coverage lapsied or ceased to be in eflect. Lender will accapt, use and retain IFese payments as a l0ss reserve
in lisu of moitgage insurance. LosS rasarve paymenis may no longer be required, al Ihe option of Lender, if
mortgage insurance coverage {in the amount and for the pericd that Lender raquiras) provided by an insurer
approved by Lender again bacomas available and s obtainec Borrower shall pay the premiums required to
maintain moitgage insurance in elfect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlon agreement betwaen Borrower and L.ender or applicable law.

9. Inspection. Lender or i1 agent muy make reasonable eniries upon and inspections of the Property.
Lendarlsnall jive Borrower nolice at the time of or prior to an inspection specitying reasonable cause for the
inspection.

. . ,/
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10. Condemnation. The proceeds o' any award or clam lor damages, direct or consequential, in
connection with any condemnation o other taking af arnty part ot the Property, or lor convayance in lieu of
condemnation, are hereby assigned and s»nall bg paid to Lunder

(n the event ol a otal 1aking ol tha Property, the proceeds shall be applivd to the sums secured by this
Security Insttunent, whather or net then due, with any excess paid to Borrower. In the event ol a pariial taking
of the Property in which the fair market value of {the Property immadiately hatore the taking is equal to or

reater than the amount of the sums secured by this Security Irstrument immediately before 1he laking, unless

orrowar and Lender otherwise agree in writng, the sums secured by th s Securily Instrument shall be
reduced by tho amount of the proceeds mulliplied by the toliowing traction: (a) the total amount of the sums
securad immadiately before the taking, divided 2y (b) the fair market vaiue of the Properly immediately before
the taking. Anz' balance shall be paid lo fHorrower. In the even’ of a partial tat.ing of the Property in which the
tair market value of the Properly immaediately belore the taking is less than the amount of the sums secured
immediately sefore the taking, unless Berrower and Lender otherwise agree ir wriling or unless applicable law
otharwise provides, the procaeds shall be appliad to the sums secured by thit. Securily Instrument whether or
not the sums are then due.

i the Prope-ty is abandoned by Borrowar, or ., alter notice by Lender to Borrower that the condemnor ofters
to make an award.ar seltle a claim lor gemages, Borrowur fails to respond to Lender within 30 days alter the
date the notice +s.given, Lender is aulnorized to collect ard apply the proceeds, al its option, either to
‘rjastorallon or repair ol the Property of I¢ the sums sacured by this Sacurily Instrument, whether or not then

\ue.

Unless Lender and For ower otharwise agree In writing, any application o' proceeds to principal shall not
extend or pcstpone the dua dale ol the monthiy payments re'vrred to in patagraphs 1 and 2 or change the
amount of such payments.

11, Borrowar Not Released; Forbearince By Lender Not p Walver, Extengion of the lime for payment or
modification of amortization o+ tha.suirs sec:red by this Securlly Insirument granted by Lender 10 any
successor in inlerest of Borrower slall rol opariile 10 ralease the liability of the original Borrowsr or Borrowar's
successors n imerest. Lander shall’not be ruquired 10 commence proceadings agains! any successar in
intarest or rofuse to extend time for paymem or otherwise madity amortizaton of the sums sgcured by this
Sacurity Insirumant by reason of any dwinand made by the originat Borrower or Borrower's successors in
inlerest. Any lorbearance by Lender in exarcisiay any right or remedy shall nnl be a waiver ot or preclude the
gxercise of any right or remedy.

12. Succossors and Assigns Bound; Joint and Ssverai Liabliity; Co-signers. The  covenanis  and
agreomonts o! this Security Instrument shail nind and bene’it the successirs and assigns of Lendar and
Borrower, subjact 1o the provisions of pa-agraph 17. Soricwer s covenanis ard agreements shall be joint and
saveral. Any Borrower who co-8igns Lhis Security Instrutmend hut does not exacute the Note: (a) is co-signing
this Sacurity Instrument only to morigage, grant and convey(bat Borrower's {1teres! in the Property under the
terms o! thit. Securily Instrument; (b) is not pdrsonally obligives to pay the sums secured by this Sacurily
ingtrumant; urd (c} agrees thal Landar and any other Borrower'mav agree 10 extend, modily, lorbear or make
any ncc;omnodaﬂons wilh regard 1o the terms af this Security instrumani of *he Nole without that Borrower's
consent.

13, Loan Charges. !t the laan secured by this Security Ing-rumant ie'eubject to a law which sels maximum
loan char?ee;. and that law is finally interpreted $0 ihat the interast or ¢thorlean charges collected or to be
callected in ¢annection with the loan exceed the permittad limits, then: (a) anv such loan charge shall be
reduced by the amounl ngcessary 1o ruduce the charge 10 the parmitted Lmit;.and (b) any sums aiready
collectud from Borrowar which exceedec permittad limits will be retunded to Bovruwer Lendar may choose 1o
make this ratund by reducing the principe | owed! under tha Notu or by making i direc’ payment to Borrower. H a
refund redu¢ es pringipal, the reduclion will be treated as a partial prepayment withoui-ary nrepayment charge
under the Note.

14. Noticen. Any notice to Borrower proviced for in this Sacurity [nstrumont shall be g'ven by delivering it
or by mailing it by tirst class mail untess applicable law requires use ol arother method. 1ne rotice shall be
directed to 1o Praperly Address or any sther eddress Borrowaer designates by notice to Lender. Any notice to
Lender shall be given by hLirs! ¢class mall to [.ender's addrass staled herewn or any other address Lender
designalas by notice to Borrowet. Any natice provided for in this Security insirument shall be deemed to have
bean givan 13 Borrower or Lender when given a3 provided in th s paragraph.

18, Governing Law; Severability. Tris Security Instrument shall be governed by federal law and the law
of the jurisdiclion in which the Property is located. In the event that any provision or clause of this Security
instrument or the Nole canflicts with adplicable law, such contlict shatl not aitact other provisions of this
Securily instrument or the Note which can be given eflect without the contlicling provision. To this end the
provigions of this Securily Instrument antl the Note are declatedto be sevarab's.
| ‘18. 8orrower's Copy. Borrower shall be given one contarmed copy of the Note and of this Securily
hstrumaent,

17. Transiter of the Property or a Boneficia! Interest in Borrowar, i all or any part of the Property or any
interest in it in sold or transterred (or it & baneticial Interast in Borrowaer is sold or transferred and Borrowar Is
not a natural parsan) without Lundar's prigr writtan consent, Lender may, at its optian, require immadiate
payment in 'ull ot all sums secured by 1tis Sacutity Instrument. Howaver, this option shall not be exercised by
Lender It ex yrcise is prohiblied by federal law as of the date of this Securily instrument. j“‘d'

—— mde b
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It Lender exarcises this option, Cendler shalt give Borrower nolice ol acceleralion. The notice shall provide a

periad of nol lass than 30 days from the date the notice is dativered or mailed within which Borrower musi pay
all sums sacured by this Securty Instrument H Borrower ta s to pay these sums prior to the expiration of this
per.‘aod, Lencler may Invoke any ramedies perriilted by this Socurity Instrument without further notice ¢r damand
on Borrownt,

18. Borrower's Right to Reinstate. It Boriowar meets certain conditions, Borrower shall have the right 1o
have entorzement ol this Security instrament discontinued ar any time prior to the eariier of: (a) 5 days (Cr such
ather pericd as applicable law may spocity lor reinslatement betfore sale of ithe Property pursuant to any power
ol sale corained in this Securily Insirumen:, or (b) eniry 2! a judgment gnforcing this Security Instrument.
Those conditions are thal Borrowar: (a) pays Lender all sums which then would be due under \his Security
Instrument and the Note as it no acculeration had occurred. (b) cures any default of any other covenitnls or
agreemanis; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limied to,
reasonable attorneys' fees. and (d) takes such action as Let:dar may reasonably require to assure that the lien
of this Security instrument, Lender's rights in the Proparty and Borrower's abligation to pay the sums sacured
by this Saczurity Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this Securily
Instrumenl and the obligations secured herebyy shall remair tully etective as it no acceleration had occurred.
Howaver, Ihis right to rainstale shall not apply in the case of acceleration under paragraph 17.

19. Sals of Matv; Change of Loan Servicar. The Note or a partial intgrest in the Note (together with this
Sacurlly Ingtrumen®) may be sold one ¢r more times without prior notice 10 Borrower. A sale may result in a
change in the entity./xnown as the "Loan Servicer') that coltucts monthly paymenlts due under the Note and this
Sacurity Instrument i *¢ra also may ke one or more changes of the .oan Servicer unrelated to a sale of the
Note. It there is a <narge of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph *4 above and applicable law. Tha notice wili slate the name and address oi the new
Loan Servicer and the addrsss 10 which payments should be made. The nolice will aiso contain any other
intormalion required by applicibie law.

20. Hazardous Substances. Gorrwer snall not cause or permit the presence, usse, disposal, storage, or
release of any Hazardous Substances on ot 11 the Property. Borrower shall not do. nor allow anyone else {o do,
anylhing altecting the Property that is i=vio ation of any Environmental Law. The preceding two sentences shall
not apply 1o the presence, use. or storeda on the Proparty of small quantities of Hazardous Substances that are
ganerally tecognized to be appropriale to i¢rnal residential uses and 10 maintenance ol the Property.

Borrowat shall promptly give Lendsr write.vnatice of any investigation, claim, demand, lawsuit or othaer
action by any governmental or ragulalory age«icy or privale party involving the Property and any Hazardous
Substance ar Environmental Law of which Borrowe: 1ias actual knowledge. I Borrower learns, or is nolified by
any goveramental or regulatory authority, thal any ramaval or other remaediation ot any Hazardous Subsiance
attecting thy Property is necessary, Bcrrower shall promplly take all necaessary remedial agtions in accordance
with Environmental t.aw.

As used in this paragraph 20, "Hazardous Substances ‘-aru those subslances defined as toxic or hazardous
substances by Enviranmental l.aw andl the lollowing substanzes: gasoline, kerosene, olher llammable or toxic
patroleum products, toxic pesticides anc nerbicides, volatiz solvents, malerials containing asbeslos or
formaldehyde, and radioactive materials. As used in this paragreph 20, "Environmental Law" means lederal
iaws and laws ol the jurisdiclion whe-e tha Properly is located tha! ralate to heaith, saletly or environmenlal
protection

NON-UNIFORM COVENANTS Borrower and Lender furth ar covenani .ne'agree as 1ollows:

21. Accoleration; Remedies. Lender shall give notice to Borrowe prior 1o acceleration toliowing
Borrower's breach of any covenant or agreement In this Security. \nstrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). Tuo notice shall specity: (a)
the detault; {b) the action reculred t2 cure the defauit; (¢) a date, not iess thin 20 days trom the date the
notice Is given to Borrower, by which the defauit musi be cured; and (d) that tuiliro to cure the delault
on or betere the date specitied In the notice may result In acceleration of the a::ms secured by this
Security Instrument and sale of the Property. The notice shall turther inform Bo:ro'59r of the right to
reinstate after acceleration and the right to assert In tho foreclosure proceeding the nun-existence ot a
default or any othor delense ot Borrower 10 acceleration and torciosure. if the default Is not cured on or
betore the date specitied in the notice, Lender at ks option may require immediate payment in fuli of all
sums sonured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. L.ender shail be entitied to collect all expenses incurred In pursuing
the remed:es provided in this paragraph 21, Including, but not limited to, reasonable attorneys fees and
co91s of title evidence.
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22. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall raleass Ihis
Securily Instrumant without charge to Bor'owaer. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrawer wa ves all right of homestead examption in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ol each such rider shall be incorporated
into and shall amend and supplement the covenanis anc agreements of this Securily instrument as it the
tidar(s) ware a part of this Security Instrument [Check applicable box(es)]

Ad ustable Rate Ridet Condaminium Ridar ~ 1-4 Family Rider
Gridualed Paymert Rider . Planned Unit Developmaent Aider . Biwesekly Payment Rider
Balloon Rider Rate Improvement Rider ©* Second Home Rider
Qthar{s) {spucily)

BY SIGNING BELOW, Borrowsr accepts and agrees o the larms and covenants cantained in this Security
instrument and iz any ridar{s) executad by Borrower and racorded with it

Witnesses v O
I SRRV e ',"_‘.:i:f‘_l.r...——_—_m; .. {S08)

e e NN s e \/ e T oo

, O
- h;.\g'cf.lut_.-., &.,.__g_*;_. . . \Seal)
LINDA &LLIS Borrower

e e 150aD
-Borrowoer

S ¢-1:1-1H

Borrower

e i e i e s e ee - (B Helow Thin Line For Aviihowlodgmont] — oo —m—mmr mmmme e o s

STATE OF ILLINOIS . Cour.ly Bs:
Y TR TR TR . a Notary Public iniand for said county and state
de hereby ¢ artity that THOMAS ELLIS AND LINDA ELLIS

cpersonally known
10 me tu be the same person(s) whoso rame(s  ARE subscribed 10 the foregoaing instrument, appeared
belore me this day in parson, and acknowledged that THEY signed and deiivered (he said instrument as  THEIR
tree and voluntary act, lor the uses and purgposes therein set torth. ,
Given under my hand and oflicial seat, this  24TH day of APRI, \ k ,1998

»

My commission expires; | . A

¢
-

Notary Public

gmh.iu.-nu.zmsmmumr )
This Instrument was prepared by (™. ) - EAL :
MELLON MONTGAGE COMPANY R g Al uNDER :
P. O. BOX 4883 o T Ko e e oraghon
" y ‘ -' M C RIS 0NN
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