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RECORD AMD RETURN TGO,
SMART MOMTGAGE ACCESS L.L.C.

8J8 STERLING AVENUE, SUITE 230 - , o
PALATINE ILLINOIS 80087 SR Bl

Preparcd 7\

WENDY §. ORT

o hidad /) MORTGAGE

GIT

FINS MORTGAGE ("Security histrusiena”y 1s givenon - APRIL 29, 1994 . The mortgagor is
JAMES i MURPHY, HUSBAND
AND LYMNNANN B. MURPHY, WIFEH

{"Borrower ™). This Security Instrumneni s given o
SMART MOKTGAGE ACCESS L.L.C.

which 1s organized and existing under the laws of ~ THE STAT: OF ILLINOIS . and wliose
address is 835 STERLING AVENUE, SUITE 230 o
PALATINE, ILLINOIS 60067 Veeider”). Borrower owes Lender the prircipal sum of
ONE HUNDRED S=EVENTY THREE THOUSAND AND 00/3150

Doltars (1.8, $ 173,00C.00 )
This debt 8 evidenced by Borrower’s note dated the same dat? as this Secusite-tastrument ("Note™), which provides for
memthly pavments, with the full debt, if not pad carlier, due and piyable on MAY. 4 . 2028
This Secusa y Instrument secures 1o Lender: €) the repaynent of the debt evidenced by e Ve, with interest, and all anLw.ﬂs
extensions and moditications of the Note; (b th payment of all o her sums, with interest, ulv.mu,d under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenap’s and agreemen:s under 1his
Security Insteument aid ihe Note. For this purpose, Borrower does agreby morigage, grint and coovey e Lender the foliowing
described property locaed tn COOK County, illinois:
LOT 16 IN BLOCTK 48 IN WINSTON PARK NORTHWEST UNIT 4, BEING A
SUBDIVISION IN SECTIONS 1: AND 13, TOWNSHIP 42 NORTH RANGE 10, - Z2S8T OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA" THEREOF RECORLED
JANUARY 13, 1964 AS DOCUMENT NO. 19610710, IN COOK COUNTY, ILLINOIS.

-
»

0v-13-121-016

+

OSLU I 5UNE

Parcel H) #.

which has tiwe address of - 887 E. SCFIRRA DR, , PALATINE [Streer, Ciy},
Himois . 60067 1Zip Covel (" Prepeny Address®).

ILLINGIS - Sisvjle Faouly-FNMA/FHLMC UNIFORM , I

wids . gl ) INSTRUMENT Forn 3014 /90 C, s

@’BF{“U ﬂﬁﬁsl Amended 3/96 . A / /oA 4
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s Security Insinnent, Lender may give Borrower a notice ident fying the lien. Borrower shall sansfy the lier or 1ake one or
more of the actions set forth above within 10 days ol the giving of notice

S. Hazard or Property Insurunce. Borrower shall keep the unprovements 10w existing or hereafter erected on the
Property insured agamst loss by fire, hazards icluded within the wrm "extended coverage” and any other hazards, including
Roods of fleoding, for which Lender requires insurance. This insuzance shall be maintained in the amounts and for the periods
that Lender requites The insurance carrier providing the insurane: shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withiwlé. If Borrower fails to mnain coverage described above, Lender may, at Lender's
option, obuun coverage 1 protect Lender' s nghts i the Propenty n aceordance with patagraph 7.

All insurance policies and renewals shall be acceptable o Leander and shall include 3 standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. I Leader reguires, Borrower shall promptly give 1o Lender all receipts of
owid preveums and renewal notices. In the event of loss, Borrower shall give prompt 1wtice to the insurance carrier and Lender.
Lender nay make proof of loss i not made promply by Borrower

Unless [ender and Borrower otherwise agree in wating, insurance procecds shial bz apphied to restoration or repair of the
Property damaged. if the restorition or rep atr is cconomically feasible and Lender's seeurity is not lessened. 1 the restoration oy
repar is not econosieatiy feasible or Lender's security would be E2ssened. the insur:nee proceeds shall be applied 10 the sums
secuted by ths Sccuriy tastrumens, whe:her or not then due, with any excess paid e Borrower. 1f Borrower abandons the
Properts of does not anawyrawithin 30 diys a notice from Lender that the insurance carner has offered 1o setle a claim, then
Lender iy collect the insuearee, proceads  Lender may use the proceeds o repair o restore the Property or 10 pay sums
wenred by tis Security Instrutiznrdavhetber or nod ten due. The 30-day period will begim when the notice s given.

Uness Lender and Borrower oNienvise agree in writing, any application of yroceeds (o principad shall not extend or
postpone the due date of the momily parmems teferred 1o paragraphs 1 and 2 or change the amount ol the payments. 1Y
under paragraph 21 the Property is acquitxd teLender, Borrower’s right o any insu -ance policies and proceeds resulting {from
damage 1o the Property prior w the acquis on sial pass 10 Lender to the extent of the sums secured by this Security Instrutnent
v umedialely prior o the acquisitton.

6. Oceupuney, Preseevation, Maintcnunee wid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowe: shill oceupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security nstrument and shall continu: to oecupy e Property as Borrower's priipal residence for at least one year alter
the ditte f oveupancy, unless Lender oherwise sgrees in wrinng, which consent shi 1 not be unreasonably witkheld, or unless
extenuating circumstances exist which are heyond Borrower's' Zontrol. Borrower shicl not destroy, damage or impair the
Property allow the Property to deterioraze, or commil waste on 0¢ Property. Boriowar shall be i default 1f any forfeiture
action of proceeding, whether cavil or cri ninal, is begun than in Lonaes s zood faith juégment could result in forfeiture of the
Property of otherwise materially impar the lien created by wis Secarity Instrament o Londer's securily interest, Borrower may
cure such a defaul and reinstate, as proviced in paragraph 18, by causing il actienor proceeding to be dismissed with a ruling
that, in ender's good laith dewrmination, precludes fortenare of the Borrow:r's "plerest an the Property o1 other material
impatrment of the hien created by tids Seeunty Instrument or Lerder's security inicres;. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or maceurate infesnaon or statements to Lender (or failed
w provide Lender with any matenial infornation) in conneetion wih the van evidenced by ine/Note, including, but not limited
10, representation” concerming Borrower's occupancy of the Property as a principal restdence. Jv (s Securily Instrument is on a
leasehold. Borrower shall comply with il the provisions of the lease. If Borrower acquires (o¢ title o the Property, the
leasehold and the tee title shall nol merge inless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower Lails to perform the covenanls and zgreements contained in
this Secunity Instrament. or there is @ leg sl proveeding thin may sigmbcantly affeet Lender’s nghts in g Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or w enforce laws or regulations), then Leaver may do and
pay tor whittever is necessary w protect the value ol the Property and Lender's rights i the Property. Lender's actions may
clude paying any sums seeured by a tien which has priory over thas Security Instrument, appearing n coun, paying
reasoith.¢ attorneys’ fees and entering on the Property to make repairs, Although Leader may take achion under this paragraph
7, Lender dogs aot have W do so.

Any atmounts disbursed by Lender under tus paragraph 7 shatl become add tioaal den of Borrower secured by this
Seeurigy Instrument, Unless Borrower ane Lender agree to other werms of payment, hese amounts shall bear interest from the
date of disbursement at the Nete rate and shall be payabde, with imerest, upon notice from Lender 10 Bortewer requesting
payment.

8. Mortguge lasurance. 1f Lender reguired mortgage msurance as 4 condition of making the loan secured by this Security
Instrame, Horrower shall pay the premwms required (0 mainiain the mortgage insurance in effect. I, for any reason, ihe
moFtgage insurance coverage required by Lender [apses oF ceases 1o be i effect, Borrower shall pay the premiums required o,

]
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Lender s address stated herein or any other address Lender desipnates by antice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Security instrument shal! be governed by federal faw and the law of the
jurisdic on in which the Property is locsted. In the even that any provision or claise of this Security Instrurnent or the Not
conflicts with applivable law, such conili.t shall not affect other provistons of this Sccunity Instrument or the Note which can be
given erfect without the conflicting prov.sion. To this end the provisions of this Security Insirument and the Note are declared

to be severable.

16 Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrumeni.

17 Transfer of the Property or a 8encficial Interest in Borrower. If ali or any sart ol the Property or any inferest in it
is sold or ransTereed (or if a beneficial interest in Borrower is soid or transferred and Borrower 1s not a nawral person) without
Lemder's prior written consent, Lender may, at its option. fequire tnmediate payment in full of all sums secured by this
Secunty Instrument However, (his option shadl not be exercised by Lendes of exercise is prohibited by federal [aw as of the date
of thes S:eurity Instrument,

It Lender exereises this option. Lencer shall give Borrower notice of aceeleration. The notice shatl provide a penod of no
less than 30 days Trows the date the notice is delivered or mailed within which Bo rower musi pay all sums secured by this
Security Instrument. 1 Baizower fails (o pay these sums prior to the expirmion of this penod, Lender may inveke any remedics
perivitted by this Security-ipstument without further notice or demand on Borrower.

t8. Borrower's Righi o) Reinstate, Il Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Security histzurent discomtinued at any time prioe o the earlicr of: (a) 5 days (or such other period as
applicabl: law muy specily for rangtateraent) before sule of the Propenty pursuan: to any power of sale contained in this
Securtty nstrument; or (b) entry of a judgnent enforcing this Secunity Instrument. Those conditions are thit Borrower: (a) pays
Lender all sums which then would be dueasder this Security Instrument and the Note as if no accelermion had occurred; (b)
cures any default of any other covenants or agreements; (o) pays all expenses incuried in enforcing this Security Instrument,
including. but not limited to, reasonable anarneys’ foes; and (d) takes such action as Leader may reasonably require (o assure
that the tien of this Security Instrement, Lender’s deltein the Propenty and Borrowee's obligation to pay the sums secured by
this Security Instrument shall conunue unchanged Yron reinstatement by Boerrower, this Security Instrument and the
abhigations secured hereby shall reminn fuly effective as | ne aceeleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Now; Change of Lown Sevvicer. The Note Or u partiat imerest in {he Note (together with this Security
[nstrument) may be sold one or more times without prior notice o Borrswer. A sale may wsull ina change in the entity (known
as the "Loan Servicer ) that collects month v payments due under the Mot and this Security {nstrument. There also may be one
or more changes of the Loan Servicer unrelued 10 a sale of the Note. 1f there/is a change of the Loan Servicer, Borrower will be
given writen notice of the ¢hange i accordance with paragraph 14 above i applicable faw. The notice will state the name and
adibress ot the new Loan Servicer amd the address 10 which payments shoukl b made. The notice will alse contain any other
inforimatios required by applicable law.

20. Huzardous Substances, Borrower shall not cause or peenut the presence, as<, disposal, storage, or release ol any
Hazardous Substanves an o in the Propesty. Borrower shall not do, nor allow anvou €lse to do, anything affecting the
Propeny that is @ violation of any Environmental Law. The preceding two sentences shill motapply (o the presence, use, or
storage on the Propenty of small quantities of Hazardous Subsraces that are generally recognized @ be appropriate 1o normal
residential uses and © maintenance of the Property.

Borrewer shall prompity give Lender writien natice of any investigation, claim, demand, tawsait'or other iiction by any
governmen:al or regulalory agency or privat: party involving the Property and any Hazardous Substanee’or Ravironmental Law
of which Borrower has actual knowledge. 17 Borrower learns, or 1s notiGed by any governmental or regulaon amhority, that
any renwwvel or other renediation of any Haardous Substance alfecting the Property s aecessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance vith Environmeinal Law.

As usad in this paragraph 20, “Hazarcous Substances” are those substances deficed as toxic or hazardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other flammanie or oxic petroleum products, toxic
pesticides and herbacides, volatile solvents, materials contaiming asbestos or fortaldehyde, und sadioactive materials, As used in
s paragraph 20, " Environmiental Law™ means tederal faws and laws of the jurisdicrion where the Property is located thm
relate 1 heehth, safety or environmental prowetion,

NON-UNIFORM COVENANTS. Borrower and Lewder [urther covenant and agree as follows:
2{. Accvleration; Remedies, Lender shall glve notice to Barrawer prior to acedderntion following Borrower's hreach
of any covenant or agreentent in this Security Instrument (but not prior to accderation under parugraph $7 unless
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