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MORTGAGE

THIS MORTGAGE ("Security Insivapiat”) is givenon  APRIL 23, 1998 . The mortgagor is
DANIE]. G. DONNELLY, MARRLIED-TO
DIANE DONNELLY **

("Borrower™). This Security Instrument is given to
QUALITY FUNDING SERVICES

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 10059 SOUTH ROBER'TS ROAD

PALOS HILLS, ILLINOIS (0465 {("Lrnder”). Borrower ¢.wes Lender the principal sum of
NINETY SIX THOUSAND SEVEN HUNDRZD FIFTY ANT 00/100
DoMars (U.S § 86,750.00 i,

This debt is evidenced by Borrower’s note dated the same date as this Secuiivy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY." 1. 2028

This Seeurity [nstrument secures to Lender: va) the repayment of the debt evidenced by 1he iNot, with interest, and all rcnu.vais
extensions and modifications of the Noie; /b) the payment of all other sums, with interest, advanced under paragraph 7 to
prolect the security of this Security Instrumment; and (c) the performance of Borrower’s covenaris and agreenwnts under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mertgage, grant and conviy.io Lender the following
described property located in - COOK County, lilinois:
LOT 11 IN HENRY ROELFSEMA'S RIDGELAND AVENUE ADDITION NUMBEIK 2, BEING A
SUBDIVISION OF THE SOUTH ./2 (EXCEPT THE WEST 164 FEET THERECF: OF THE
NORTH 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE 3QUTHEAST 1/4 OF
SECTION &, TOWNSHIP 37 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

*%x DITANE DONNELLY IS EXIECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE QF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
Parcel ID #:24-06-432-00656

which has the address of 95444 WEST 94TH STREET , OAK LAWN [Street, Ciry],
Ilinois 0 453 [#ip Code] ("Property Address”™),
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_ obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
"'tost to Borrower of the ‘mortgage insurance previously in effect, from an alicrnale mortgage insurer approved by Lender, if
substantialiy equivalen miortgage insurance coverage is not available, Borrower shall pay o Lender cach momb a sum equal (o

i one-twellth of the yearly mortgage insurance premivn being paid by Borrower when the insuranze coverage lapsed or ceased 10
" bein effect. Lender will accept, use and retain these payments as 4 loss reserve in licu of morigage insurance. Loss reserve
~ -payments may no longer be required, at the option of Lender, if mongage insurance coverage (i the amount and for the period
~—  ‘that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Berrower shall pay
Iyt lhe premiums required to maintain morgage insurance in effect, or to provide a loss reserve, uniil the requiremens for mortgage

10

B F-71 insurance ends in accord nce with any written agreement between Borrower and Leader or ap plicable law,
RN 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
1 Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.
L 10. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
Lr condemnation or other raking of any part of the Property, or for conveyance in liev of conderanation, are hereby assigned and

shall be paid (o Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. in the event of a paniial taking of the Property in which the fair
markel value of the Pripeity immediaiely before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immmediately befors che taking. unless Borrower and Lender otherwise zgree in writing, the sums secured by
this Security Instrume:t shal b reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums sccured imiedixely before ‘he taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv balance shalibe paid to Borrower. In the ¢vent of a partial 1aking of the Property in which the fair
marker vaiue of the Property tmmediately tefore the taking is less than the amount of the sums secured immediaiely before the
laking, unless Barrow:r and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applicd 10 the sums secured by this Security insthiument whether or not the sums are then due.

If the Property i~ abandored by Borrower, writ, alter notice by Lender 1o Borrower that the condemnor offers 1o make an
award ar setile 2 claim for damages, Borrower faiis t0) respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the progeeds, atts-option, either to restoration or repair of the Preperty or 1o the sums
secured by this Security Instrument, a hether or rot then due.

Urless Lender and Borrower atherwise agree in writine, any application of proceeds to principal shall not extend or
postpone the due date: of the monthly payments referred to in parcerarhs 1 and 2 or change the amount of such payments.

(1. Borrower Not Released; Forbearance By Lender Not a Waizep, Extension o the time for pay ment or modification
of amortization of the sums secured by this Security Insirument granted by Zender to any suscessor in interest of Borrower shall
not opetale 1o releast: the liability ol the originai Borrower or Borrower's sicocssors in interest. Lender shal' not be regeired to
commence proceedings against any siccessor in interest or refuse to extend time for pay neat or otherwise todify amonization
af the sums secured by this Security Insirumzm by reason of any demand miade’by the original Borrower or Borrower's
successors in interest. Any forbearmnce by Lender in exercising any righ! or remedy ca2ll noi be a wahver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrovier, suhjeet o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who_co-signs this Security
lastrument but doe: not execute the Note; (a) is co-signing this Security Instrument o1ly to mortgaze, gram and convey that
Borrower's interest in the Property under the ferms of this Security Instrument; (b) is rot persenally opbipaied to pay the sums
secured by this Security Instrument, and {c) agrees that Lender and any other Borrower mey agree 10 exteny; s2aodify, larbear or
make any accommodations with regard to the 1zrms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum foan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) an such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limil; and (b) any sums atrendy colleeted from Borrower which exceeded permitied limits will be relunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment eharge under the Notc.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicible law revuires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 10

ot

@s.amm (36081 Pago 4 o1 6 Form 3014 9/90 nPs 1092
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applicable law provides otherwisy). The notice shall specify: (n) the defauit; (b) the action required to cure the default;

- (¢} 8 date, not less than 30 days from the date the notice is given to Borrower, by wkich the defaull must be cured; and

(d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums

. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further
~inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclcsure, IF the default is not cured on
or before whe date specified in Uhe notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrumient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment cf atl sums secured by this Security [nstrament, Lender shail release this Security Instrument
without charge 10 Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exempdion in the Property.

24, Riders to *iis Sccurity Enstrument. If one or more riders are execurcd by Borrower and recorded together with: this
Security Instrument, thecovenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenarts and agreerici's of (his Security Instrument as if the rider(s} were a part of this Security Insteument.

{Check applicable box(es))

xd Aciustable Rate Rider [} Condominium Rider i Family Rider

(] Graduated Payment Rider (] Planned Unit Development Rider FJ Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider Second Home Rider

L vA Rider [ ] Gthers) specify)

**DIANE DONNELLY /I8 EXECUTING THIS MORTGAGE
SOLELY FOR THE PURFOSE OF "AIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Borrower aceepts ard GgTees 10 the terms and covenanis comamcd in this Sccurny Instrumen: and

in any rider(s) executed by Borrow:r and recorded veiipis o

Witnesses: / ,-:' /,5’ /
Aj N ’b.dain—é i__.éé:_ZLAAM“ (Seal)

& D a’; o ( (; (' [ *_ DANIEL . DONNEL! .JY/MAJ;R".['SD TO  -Bormower
(3 ..{\_J)(' ook o DIANE DONNELLY o
i g X (Seal)
-Burrower
7
/ Nf .. W //
/ //_¢ £ 37 (Seal) AN P {Seal)
DIANE DO ELLV / -Borrower -Borrower

STATE OF ILLINOIS, CO\OK/ County ss:
| . a Notary Public in and for said coun'y ard state do hereby certify

that “H Clnede o) f‘C "’71(((;)'

DANIEL G. DONNELLY, MARRIED TO DIANE DONNELLY*=

» personally known to me to he (he same persons) whose name(s)

subscribed to the foregoing instrument, appcar\}i é;fon. me this day in person, :nd acknowl:dged (hatL,L/:_g R —
sighed anc delivered the said instrutment a HER~{ree and vo! umaw act, fot dm uses and Qurpoac therein set forth.
Given under my hand and offic al seal, this ) 3 day of .:{/QA«_ j .

My Commission Expires: \’&C ‘i,’}("‘(a“ | A_ﬂté_(}g
o Nuta e~

e

fm ?15 e V?
§ I
Brokers Title Insurance Co.
2215 York Road, Suite 418
Oak Brook, IL 60523 Form 3014 /90
@%}-GR(ILI 9608/ Pags 6 of 6 DPS 1004
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS:ADJUSTABLE RATE RIDER is made this 23RD day of APRIL :
1898 , and is incorporated into and shall be decmed to amend and supplement the Morigage,
Deed of Teastor Security Deed (the "Security lustrument”) of the same date given by the undersigned (the
"Borrowur”) tesecure Borrower's Adjustable Rate Note (the "Note™: o
QUALTTY FUNLING GFRVICES

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located al:

6444 WEST BATH STREET
ODAX LAWN, ILLINOIS 80453

{Property Adcress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGHTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFESYT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2UPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree isio/lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of 9.2500 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may change on the first day of  MaY , 2000 .
and on |hat day every  @TH month thereafter. Each date on which my inlérest-vate could change
is callea a “Change Dae.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "iraex” is the
average of interbank offered ratey for 6 month U.S, dollar-denominated deposits in the London warket

(“LIBOR"}, as publisked in The Wall Street Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOA 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
-Single Farmily-Fannie Mae Unitorm In:strumant

@D-s38U 9705 Form 313060947 oy
¥ fg a o0
721
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information required by Lender 1o evaluate the intended transferee as if a new loan were being made 10 the
transferee; and (b) Lender reasonably determines that Lender's security will nol be impaired by the loan
assumption and that the risk af a breach of any covenant or agreement in this Security Instritment is
accepable to Lender.

To the cxtent permitied by applicable law, Lender may charge a reasonable fec as a condition to
Lender's conserl to the loan assumption. Lender also may require the transferee to sign an assumption
agreement M is acceptable to Lender and that cbligates the transferee to keep all the promises and
agreements nads in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and i Security Instrument unless Lender releases Borrower in writing.

If Lender exercines the option to require immediate payment in full, Lender shall give Borrower
notice of accelsration. The notice shall provide a period of not Iess than 30 days {rom the date the notice is
delivered or railed withiswhich Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails 1o pay these svws prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruinzit without further notice or demand on Borrowet.

BY SIGMING BELOW, Borrower ~ccepts and agrees 1o the wrms and covenants contained in this
Adjustable Rate Rider, o

P . .
! ) L2 /.-
// K V 4

‘ , 0 Ay S A
P Sl Kl "2~ (Seal (Seal)
DANIEL G. DONNELLY - Sorrower Bortower

{Scaly ) (Seal)

-Borrower -Rorrower

(Seal) {Seal)

-Barrower -Barrower

(Seal) . __(Seal)

-Barrower -Borrower

Q838U (97051 Page 3 of 3 Form 3138 6/54 DPS 9518
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