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LOAN NO. 9997501 MORTGAGE 131:9194979/703

THIS MCRTGAGE ("Security Instrument'} is ghenon April 25, 1998
The Mortgagoris AMIE DRAIN | DIVORCED NOT- SiNCE REMARRIED

("Borrower’) This Security instrument is given 1o
CCS MORTGAGE INC.

,which is

organized and existing under the laws of ,and
whose addrassis 568 SPRING ROAD, ELMHURSY, IL 60126

("Lender"). Borrower owes Lender the principal sum of

Ninety Eight Thousand Two Aundred Eleven Dollars and Zerg Cents
Dallars (U.S. § 98,211.00 ).
This dubt is evidenced by Borrower s note dated the same date as this Security Instrument ("Note'}, which
providas fur monthly payments, with the full debt, if not paid eadier, due and payable on
May 2028 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with lnterest and ail renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced uncler paragraph 7 o protect the security of this
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LOAN NO. 0997501

Lender may, at any time, collect and hold amounts for Escrow Items in an aggragate amount not to
exceed the maximum amount that may be raquired lor Borrower's escrow account under the Real Estata
Settlerent Procedures Act of 1574, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from lime to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may net be based on amounts due for the mortgage insurance premium.

If thearnounts held by Lender for Escrow Items exceed the amounts permilted to be held by RESPA,
Lender shaii 2ccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender &t 2iy time Is not sufficiant to pay the Escrow {tems when due, Lender may notify the Borrower
and require Berower to make up the shortage as permitted by RESPA,

The Escrove Surds are pledged as additional security for all sums secured by this Security instrument.
(f Borrower tenders . L.ander the full payment of all such sums, Eorrower's account shall be credited with
the balance remaining for all instaliment items (a), (b), and (c) and any rmorgage insurance premium
instaliment that Lender b2s nut become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to isorrower. Immediately prior to a fareclosure sile of the Property or its
acquisition by Lender, Borrows s account shall be credited with any balance remaining for all Installments
for items (a), (b), and ().

3. Application of Payments. All 5ayments under paragraphs 1 and 2 shall be applied by Lender as
follovrs:
First, to the mortgage insurance premiusito be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the montbly morigage insurance premium;
Second, to any taxes, speclal assessments, leasehold paymants or ground rents, and fire, flood an »
other hazard Insurance premiums, as required; k
Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note; ard
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insuig all improvements on the Property,
whether now in existence or subsequently erected, against any n2za+ds, casuvalties, and contingencies,
including fire, for which Lender requires insurance. This insurance shal' o maintained in the amounts and
for the pericds that Lender requires. Borrower shalt also insure all improvemeits on the Property, whether
now in existence or subsequently erected, agalnst Joss by floods ta the exte required by the Secretary. All
insurance shall be carried with companles approved by Lender. The insurance pulicies and any renewals
shal' be held by Lender and shall include loss payable clauses in favor of, anu in.a-{orm acceptable to,
Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender rz; make proof of
loss If not made promptly by Borrower. Each insurance campany concerned is hereuv authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, elther () to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair of the
damaged Fropenty. Any application of the proceeds to the priniipal shalf not axtend or postpone the due
date of ttw: monthly payments which are referred to in paragraph 2, or ¢hange the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
Jnger the Note and this Security Instrument shall be pald to the sntity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title to the Property that
extinguishes the indebtedness, all right, title and interest of Barrower in and to insurance policles in force
shall pass to the purchaser.

v
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8. Fees. Lender may collect {ees and charges autharized by the Secrelary.

9. Grounds lor Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
;?ayrnent tiefaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Corrower defaults by failing to pay in full any monthly payment required by this Security
fnsirument prior to or oni the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations
contained in this Security Instrument.
{b} 3ale 'Withrut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gar1-St. Germain Depository [nstitutions Act of 1982, 12 U.8.C. 1701)-3(d}) and with
the prior approves of‘the Secretary, require immediate payment in full of all sums secured by this
Security Instrumeni if: "
(i} All or part of tite Proneny, or a beneficlal interest in a trust owning al or part of the Property, is .
s0ld or otherwise tranate.rzd (other than by devise or descent), angd
(i) The Property is not oecupizd by the purchaser or grantee as his or her principal residence, or
the purchaser or grantes loes so occupy the Property but his or her credit has nct been
approved in accordance with the requirements of the Secretary.
(c) No Waiver. !f circumstances cunar that would permit Lender to require immediate payment in
full, but Lender does not require such t4vments, Lender does not waive its rights with resoect to
subsequent events.
(d) Regulations of HUD Secretary. in many circumstancas regulations issueg by the Secretary will
limit Lencler's rights, in the case of paymeni deiaults, to require immediate payment in iull and
foreclose it not paid. This Sacurity Instrument cces not authorize acceleration or foreclosure if not
permittect by regulations of the Secretary.
{e) Mortyage Not Insured, Borrower agrees that If this Security Instrurnent and th:2 Note are not
determined to be eligible for insurance under the Natiorial Hzusing Act within 60 days from the date
herenf, Lender may, at its option, require immediate paymert-in full o* all sums sscured by this
Security Instrument. A written statement of any authorized agunt of the Secretary dated subsequent
to 530 days from the dale hereof, declining to insure this Securitvinstrument and the Note, shall be
dermed ronclusive proat of such ineligibility. Notwithstanding the foregzing, this option mav not be
exercised by Lender when the unavailability of insurance is solely due ' Lender’s failure to remit a
maortgags insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required irimediate payment in
kil because of Barrower's failure to pay an amount due under the Naote or this Security Lstrument. This
right apgplies even after foreclosure proceedings are instituted. To reinstats the Sectiity Instrument,
Eorrower shall tender in a lump sum all amounts required to bring Borrower's account curren’. insluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure casts and
raasonable and customary attorneys’ fees and expenses propery associated with the foraclosure
praceeding. Upon reinstaternent by Borrower, this Security Instrument and thi: obligations that it secures
shall rerrain in effect as if Lender had not required immediate payment in fill. However, Lender is not
required 1o permit reinstatement #: () Lender has accepled reinstatement alter the commencement of
foreclosure proceedings within two years Immediately preceding the cotnmencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (i}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payraent or madification of amortization of the sums secured by this Security Iristrument granted by Lend;
to any successor in interest of Borrower shall not operats to release the liability of the original Botrower ory

7
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NON-UNIFOFM COVENANTS. Borrower and Lender further covenant and ag-ee as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Praperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereoy drects each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lendur's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument.-Sarrower shall collect and receive all rents and revenues of tha Property as trustee for the
benefit of'Lerder and Borrower. This assignment of rents constitutes an abs.olute assignment and nol an
assignment fur addlitional security only.

If Lender agives notice of breach to Borrower: (a) all rents received by Borrower shafl be held by
Borrower as truziar for benefit of Lender only, to he applied to the sums secured by the Security
Instrument; (£) Lenc'er shali be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Preperty onalt pay all rents due and unpaid 1o Lender or Lender's agent on Lender's written
demand to the tenant,

Borrower has not executed.any prior assignment of the renis and has not and will not perform any act
that would prevent Lender fror) exersising its nights under this paragraph 17.

Lender shall not be requlred to enter upon, take caontrol of or maintain the Property before or after
giving notice of breach to Borrower Hawever, Lender or a judicially appoint2d receiver may do so at any
time there is & breach. Any applicatiun i rents shall not cure or waive any clefault or invalidate any other
right or remedy of Lender. This assignmici-of rents of the Property shall terminate when the debt secured
by the Security insirument is paid in full.

18. Foretiosure Procedure. If Lender require: immediate payment in fuli under paragraph 9,
Lender may foreclose this Security Instrumem-bv-judicial proceeding. Lender shall be entitled to
collect all expensas incurred in pursuing the remedies provided in this garagraph 18, including, but
nof {imited to. reasonable attorneys’ fees and costs o! iz evidence.

It the Lender's interest in this Security Instrument iz "eld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, (hy Secretary imay invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurs-Act of 1994 ("Act’) (12 U.8.C. 3751
et seq.) by requesting & foreclosure cornmissioner designated under the Act to commence
foreclosure and to seifl the Property as provided in the Act. Nothiig in the preceding sentence shall
deprive the Siecrutary of any rights otherwise avallable to a Leniler under this paragraph 18 or
applicable law.

18, Release. lJpon payment of all sums sacured Ry this Security Instrumert, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation zosts.

20. Waiver of [Homestead. Borrower waiv2s all right of homestead exemption in the' Pronerty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower anurecorded
together with this Security Instrument, the covenants of each such rider shall e incorporated inig and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrurnent.

{Check applicable box{es)].

[] Condorninium Rider E]Growing Equity Rider @Other [specify)

- LEDAL
[ Pianner Unit Development Rider [ Jeraduated Payment Rider
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