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. "PORTGAGE
- THIS MORTGAGE IS DATED APRIL 1, 1998, betwee:r vuctano Libreri and ‘Rosaiia Libreri, hushand and wife,
. whose address Is 2563 N, Marwood, River Grove, iL. 00171 (referred to ocelow as "Grantor"); and Midwest
. Bank of McHenry County, whose address is 2045 E. Algsnauin Rd., Algonquin, Il 60102 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For vsluable consideration, Grantor tanrtgages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the foliowing described real croperty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real‘praverty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, foceted in Cook Lounty-State of llinois (the "Real
Property”):

Lot 96 in Volk Hrothers’ First Addition fo Chicage Home Gardens, bewns n subdivision in the

Southeast Quarter of Section #6, Townshlp 40 North Range 12, East of the Third Principal Meridian in

Cook County, liinols

The Res! Property or its address is commonly known as 2663 N. Marwoond, River Grove, IL 50171, The Real
Property tax identification numbsr is 12-26-413-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propeny. In addizion, Grantor grants 1o Lender a Unitorry Commercial Code security interest in
the Parsonal Property an¢ Rents.

DEFINITIONS. The following words shall have the foliowing rmeanings whien used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to collar amounts shall mean amourds in lawful money of the United States of Arnerica.

Grantor. The word "Grartor” means Luclanc Libreri and Rosalia Libreri. The Grantor is the mortgagor
under this Mortgage. -

Guarantor. The wecrd "Guarantor” means and includes without limatation each and all of the guarantors,
sureties, and accominodation par.es in connection with the Indebtednsss.
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Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness, The word "Indebtedness” means all principal and irterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as providec in
this Mortgeége. At no time shall the principal amount of Indebtedneas secured by the Morlgage, not
including sums advanced to protect the security of the Mortgage, exceed $96,000.00.

Lender. The word "Lender" means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and inclugey without
Himitation &) assignments and security interest provisions relating to the Personal Property and Rents,

Note. The word “Note" means the promissory note or credit agreement dated April 1, 1998, in the original
principal amount ot $96,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refirancings of, consolidations of, and substitutions far the promissory note or agreement.
The intarest rate on the Neieis 7.750%. The Note is payable in 360 monthly payments of 3687.11.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of
Bersonal property now or hereurter nwned by Grantor, and now o hereafter attached or affixed to the Real

roperty; totiether with all accessic:s, parts, and additions (o, all replacements cf, and ail substitutions for, any
of such property, and together with-ail progeeds (including without limitation all insurance proceeds ard
refunds of premiums) from any sale cr other disposition of the Property.

Property. The word "Property” means colluctively the Real Property and the Personal Property.

Real Property. The words "Real Property”..rzan the property, interests and rights described abovi in the
"Grant of Mortgage” section.

Related Documents. The words "Related Docuinerts” mean and include without limitation all promissory
notes, credit agreements, loan agreements, enviropmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future reits, ravenuas, income, issues, royaities, prefits, and
other benefite derived from the Property.

THIS MORTGAGI, INCLUDING THE ASSIGNMENT OF RENTS AND Tiael SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT JF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Thi% VORTGAGE AND THE RELATED
DOCUMENTS. TiHIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE, ExcePt as otherwise provided in this Mortgage, Crantor shall pay to Lender all
amc?eunttgiss&cgr{ed by this Mortgage as they become due, and shall strictly perfcan all of Grantor's obligations
under gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantur's raasession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in defauit, Grantor may remain in possession and controi of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintnin. Grantor shall maintain the Property in terantable condition and promptiy perform all repairs,
replacements, and maintenance necessary 1o preserve its velue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "refease,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as armended, 42 U.5.C.
Section 9601, of seq. gCEHGLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transrponatlon Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 8901, et se_ﬂ_.‘, or other applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without fimitafion, petroleum and petroleum by-products or any fraction thereof
and asbestcs. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propety;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threidtened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or “2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
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shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be corducted in compliance with all
applicable federai, state, and local laws, regulations and ordinances, including without timitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor’s expense, as i.ender may_ deem approgriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or 1ests made by

X Lender shall be tor Lender's purpases only and shail not_be construed to create any responsibility or liability

; on the part of Lender to Grantor or to &ny cther person. The representations and warranlies contained herein

. are based on Grantor’'s due diligenci: in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (1) releases and walves any future claims against Lender for inderanity or
contribution in the event Girantor becomes ligble for cleanup or other cosis under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all clzims, losses, liabilities, damages
Pgnaitieas_. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or as a consequence of any use, generatior, manufacture, storage, disposal,
release or threatened release occurring pricr to Grantor's ownership or interest in the Property, whether or not
the same ‘vas or should have aien known to Grantor. The provisions of this section of the Murtgage
including 1he ohligation to indemnify, shali survive the payment of the Indebtedness and the satisfaction an
reconvayance of-the lien ¢f this Mongage and shall not be affected by Lender’s acquisition of any interest in
the Property, waeinar by fareclosure Or otherwise.

Nuisance, Wasts, Granto® shall rot cause, conduct or permit any nuisance: nor commit, permit, or suffer any
stripping ¢f or waste'or or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will'ncl remove, or Ig(;rant to any other party the right t¢ remove, any timber, rninerals
(inc/luding oif and gas), scil oravel or rock products without the prior writtén onsent of Lender.

Removal of Improvements. Giartor shall not demolish or remove any Improvements from the Real Property
withcut the prior written consent'of Lerder. As a condition ta the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such tmprovements wit
Improvements of at least equal val.c.

Lender's Right to Enter. Lender anu (1S agents and representatives may enter upon the Real Property at all
reasonable times to atterd to Lende’s iterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of.his Mortgage.

Compliance with Governmental Requiremenls. Crantor shall promptly comply with all laws, ordinances, and
regutations, now or hereatter in efiact, of all governmantal authorities applicableé to the use or occupancy ot the
Property, Grantor may contest in gooxl faith any guch law, ordirance, or regulation and withhold compliance
during any proceeding, including & l§Jpr01:)rlate appealz 5% long as Grantor hes notified Lender in writing prior to
doing o0 and 50 _long as, in Lender's sole opinion, Lerder's interests in the Property are not jeopardized.
Lender may require Grantor to pest adequate security ora surety bond, reasonably satisfactory to Leader, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor le2ve unattended the Property. Grantor shall do all
other acts, in addition to those acts st forth above in this section, vhich from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, agcisra immediately due and payable all
surns secured by this Mortgage upon the %ale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or a1y interest in the Real Property. A "sale or transier” raeans the conveyance of Real
Property or any right, title or interest tnerein; whether legal, beneficial or equitauis; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, corgact for deed, ieasehold
interest with a term greater than three (3) years, tease-option contract, or by sale, assignrient, or transfer of any
tieneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grartor is a corporation, partnership or iimize¢ lability comoariy, transfer also
includes any change in ownership of more than twenty-five percert (25%) of the valing stock, partnership interests
or limized liability company intarests, as the case may be, of Granior. However, this option shall not be exercised
by Lender if such exercise is prohibitizd by federal law or by lilinois law.

.ISIA’r(tES AND LIENS. The following orovisions relating 1o the taxes and liens on the Property are a part of this

crigage.

Payment. Grantor shail pay when due (and in all events prio® to dglinquergcyz all taxes, payroh taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shail pay when due all ¢laims for work done on or for services rendered or material furpished 0 the
Prcperty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lerder under this Mortgaige, excepl for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligiation’to pay, so long as Lender's interest in the f’_roloerty is not Aeo sardized. If alien
arises or ig filed as a result of nonpayment, Grantor shalt within fifteen (1%) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of 2 foreclosure or sale under the ien. In any contest, Grantor shall
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adverse judgment before enforcement aﬁainst the Property.

defend itself and Lender and shall satisfr any agve , t
tional obligee under any surety bond furnished in the contest

Grantor shall name Lender as an add
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conetruction. Grantor shali notify Lender at least fifteen (15) déays before any work is commenced,
any services are furnished, or any materials are supﬁlaed to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grarior will upon request
of Liender furnish to Lender advance assurances satisfactory to Lender that Grantor can iind wili pay the cost
of such improvements.

slngPEHTY DAMAGE INSURANCE. The following provisions relating to insuting the Property are a part of this

ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policias of fire insurance with standard
extended caverage endorsements on a rspiacement basis for the full insurable value covering all
improvements £» the Real Property in an amount sufficient to avaid application of any coinsurance clause, and
with a standa:d «nortgagee clause’in favor of Lender. Policies shall be written by such nsurance companies
and In such fonm-gz.may be reasonably acceptable to Lender. Grantor shalt deliver to Lender certificates of
caverage from ea.n iisurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10)usys’ prior written notice o Lender and not containing any disclaimer of the insurer's
liability for failure to ciwe sich notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lencer will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Meal Property at any time become located in an area clesignated by the Director of
the Federal Emergency Manageiment Agency as a special flood hazard area, Grantor ugree:s to obtain and
maintain Federal Flood Insurancc for the full unpald pririclpal balance of the loan, up to the inaximum policy
limits set under the National Fioud Incurance Program, or as otherwise required by Lerder, ind to maintain
such insurance for the term of the loin,

Appiication of Proceeds. Grantor shall promptiy notify Lender of an loss or damage to the Property, Lender
may make proof of loss if Grantor fails 1 (o _so within fifteen (15) days of the casualty. Ahether or got
Lender's security is impaired, Lender may. 2l ts election, apply the proceeds to the riduction of the
Indebtedness, payment of any lien affecting th2 Property, or the restoration and repair of tie Property, W
~ Lender elects to apply the prdceeds to restoratior. an3 rapair, Grantor shaill repair or replace ‘he damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upcn salisfactor/ proof of such
expenditure, Pay or reimburse Grantor from the proceds for the reasonable cost of repair or restaration if
Grantor I8 not in default hereunder. Any proceeds wnizn have not been disbursexi within 180 days after their
receipt and which Lender has not committed to the repeir-u restoration of the Property shall ber used first to
pay any amount owgag to Lender under this Mongage, ther 'tz orepay accrued irderest, and the remainder, it
any, shall be applied to the principal balance cf the Indebtadness. It Lende holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Zrantor. v

Unexpired Insurance at Sale. Any unexpire insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang truste2's- sale or other sale held under the
provisions of this Mortgage, or at any foreclosure: sale of such Property.

EXPENDITURES: BY LENDER. If Grantor fails to campltwnh any provision of thie Mortgage, or If any action or
E'roce:edlng is commenced that would materially affect Lender's interests in the F‘_:opelgx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprate_. ny amount that Lender
expends: in so doing will bear interest at the rate prcvided for in the Note from the dateincurred or paid by Lender
tn the date of repay[ment b'y Grantor. All such experses, at Lender's option, will (a) Le revable on demand, (i)
be added to the balance of the Note and be apportioned arnong and be payable with any n#(allment payments
become due during either (i) the term of any applicable ins.rance policy or (ii) the remainizic tarm of the Note, or
() be trated as a balloon payment which will be due and payable at the Note's maturity. Tn's Mortgage also will
secure payment of these amounts, The rights previded for In this paragraph shall be in aadiion to any other
rights o any remedies to which Lender may be entitled or accourtt of the default. Any such action by Lender
ﬁggll not be construed as curing the default so as to bar .ender from any remedy that it otherwise would have

HAr?RANTY; DEFENSE OF TITLE. The following provisions: relating to ownership of the Property are a part of this ‘
ortgage.
Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee i
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description r
y or ir any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in o
, connection with this Mortgage, and (b) Grantor has the full right, power, and authority to eicecute and defiver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the p.-ara% raph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims cf all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor’s expense, Grantor may be the nominal party in suclwroceedmg, but Lender shall be
entitled to dpartlcipate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation. _
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
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all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proce:edings

or by any proceeding or purchase in lieu of condemnation, Lender may &t its election require that all or any

artion of the net Procee:ds of the award be applied to the Indebtedness o~ the repair or restaration of the
N Jroperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
. gxpenses, and attorneys’ fees incurred by l.ender in connection with the contemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prormptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necesisary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, hut Lender shail be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its ewn choice, and Grantor will deliver or
c:anrJtse 1ok_be de'ivered to LLeniler such instruments as may bie requested by it from time to time to permit such
participation.

HAPQSITION O YAXES, FEES AMD CHARGIES BY GOVERNMENTAL AUTHORITIES. The following provisions

rilating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes  Fies and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thie Wounzage and take whatever other action is reguested by Lender to perfect and conlinue
l.ender’s lien on «he'real Property. Grantor shall reimburse: Lender for all taxes, as described below, tagether
with all expenses incuried in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary s.armps, and other charges for recording or registering this Mortgage.

Taxes. The lollowing shzlcunstitute 1axes 1o which this saction applies: (&) a specific tax upon this type of
Mortgage or upon all or a‘rg a7qvof the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized orrcosived to deduct from payments on the Indebledness secured l?\y this type of
Mortgagi,e; (c) a tax on this type of Metgage char?eable against the Lender or the holder of the Note; and %ﬂ
fl spa;zcn ic tax on all or any porion of ‘he Indebfedness ¢r on payments of principal and interest made by
arantor.

Subsequent Taxes. If any tax to whi.r this section applies is enacted subsequent to the date of this
Mortgage, this event shal. have the same eifcct as an Event of Default (as defined below?. and_Lender may
exercise any or all of its available remedies tor an Event of Default as provided below uniess Grantor either
{a) pays the tax before it becomes delinquent, ¢ (D) convests the tax as growded above in the Taxes and
t.lelljs saectlon and deposits w:th Lender cash or a su?'nc:ent sorporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tae following provisions relating to this Mortgaga as a
sacurity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a sezur'ty agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender ehai nave all of thiz rights of a secured party under
the Uniform Commercial Code &s amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execuie financinig statements and take whatever
other acticn is requested by Lender to perfect and continue Lend's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real pioperty records, Lender may, at any
tme and without further authorization from Grantor, file executed counterge,is, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all exgenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Per<onal Propen,%« in @ manner and
@t a place reasonably converient to Grantor and Lender and make it availablz to Lender within three (4} days 4
after receipt of writlen demand from Lender. ;

Addresses. Tne mailing addresses of Grantor (debtor) ard Lender (secured party), fiem which information
concerning the security interest granted by this Morigage may be obtained (¢ach as reguirzd by the Uniform
Commercial Code), are as stated on the first page of this Mcrtgage.

FIURTHER ASSURANCES; ATTORNWEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are: a part of this Mortgage.

Further Assurances. At any time, and from time ta time, upon request of Leader, Grantor will make, execute
and delivar, or will cause to be made, executed or deliverad, o Lender or 1o Lender's designee, and when
raquested Sy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such cffices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and cther documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complute, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docurnents, and (b) the liens and security inlerests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shail reimburse Lender for all costs
and expenses incurred in conneztion with the matters referred to in this paragraph.

Attorney-in-Fact. !f Grantor fals to do any of the things referred {o in the preceding paragraph, Lender may
£o so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose cf making, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's snle opinion, to
accomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise pertorms all the obligations
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imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminslion of any financing statement on file evvdencinF Lender's
security interest in the Rents and the Personal Fropesty, Grantor will pay, if permitted by applicable law, any
reasonalble termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or atherwise, or by guarantor o by any third party, on the Indebtedness and thereaiter Lender
is forcecl to remit the amount of that payment Sa) to Grantor's trustee’in bankrupicy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any Setifement or cornpromise of any claim macle by Lender with any claimant (including without limitation
(3rantor), the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shail be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other inslrument o: agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount never had
heen originally received by Lender, and Grantor +hall be bound by any judgment, decree, order, settlement or
compromise releting to the Indebtedness or (o this idortgage.

DEFAULY. Each.aithe following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage.

Default on Indeblei'ness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Pavments. Failure of Grantor within the time required by this Monga'?e to make any
payrll?ent for taxes oy insurance, or any other payment necessary to prevent filing of or to eliect discharge of
any lien.

Compliance Default. Fai'ur: of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, e Note or in any of thi2 Related Documents,

False Statements. Any warranty, Jesresentation o statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time madz o furnished,

Defective Collateralization. This Morigege or anv of the Felated Documents ceases to be in full force: and
¢ffect (including fdilure of any collateral dr.ustentd to create a vaid and periected security interest or fien) at

any tirne and for any reason.

Deuth or insolvency. The death of Grantor, e nsolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the: benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bank-uptey or insolvency laws by or against Grantor.

Foreclosure, Forlefture, etc. Commencement ol foreulasure or forfeiture proceedings, whether by judicial I
proceeding, seit-help, repossession or any other imethic1..uv any creditor of Grantor or by ary governmente! |,
agency agdinst any of the Property. However, this subscction shall not apply in the event of a goad faith ‘
dispute by Grantor as ta the validify or reascinableness of (nz claim which s the basis of the foreClosure or )
forefeiture proceeding, provided that Grantor gives Lender writtan-notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender, i';

Breach of Other Agreement. Any breach by Grantor under the terins of any other agreement between

Grantor and Lencler that is not remedied within ary grace peried Frourﬂm? thereln, including without limitation
;ar;yragreement concerning any indebtedness or other obiigation of Gratitoc (o Lender, whether existing now or

ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect (0.any Guarantor of any of the ,
indebtedness or any Guarantor dies or becomes incarnpetent, or revokes or discutes the valldity of, or liabtlity \
under, any Guaranty of the Indebtedness, Lender, at its option, may. but shall no’ be required to, permit the i
Guarantor's estate to assume unconditionally ihe oblzilataons arising uncer the_guaranty in & manner ]
satisfactory to Lender, and, in doing so, cure “he Event of Lefault, ’
Insecurity. Lende: reasonably deems itself irsecire. i
Right to Cure. |1 such a failure is curabie and if (3rantor has not been given a notice of a bieach of the same :
prevision of this Mortgage within the preceding twelve {12) months, it may be cured (and no Event of Default ‘
will have occurred: if Grantor, after Lender sends written riotice demanding cure of such failuri: (a) cures the ‘
fallure within ten (10} days, or {b) if the cura requires more than ten (10} days, immediatelv Initiates steps
sufficient to cure the failure and thereafter continues and compietes all reasonable and recessary steps
sutficlent t2 produce compliance as soon as reasonably prectical,

|
RIGHTS AND REMEDIES ON DEFAULT. Upon tre occurrence of any Event of Default and at any time thereatter, -
Lender, at its option, may exercise any one or rmore of the following rights and remedies, in addition to any other - ‘

rights or remeddies provided by law:
Accelerate indeibtedness. Lender shall have the right al its option without notice to Giranfor to declare the
entire Indebtednass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ’
UCC Remedies. With respect to all or anr patrt of the Personai Property, L.endar shall have all the rights and ‘
remedies of a secured party under the Uniform Commercial Code. ‘

Collect Rents. Lender shall have the right, withaut rotice: to Grantor, to take possession of the Property and ‘
collect the Rents, mcludmgl amounts past Jdue and unpaid, and apply the net proceeds, over and above .
Lender's costs, against the Indettedness. Ir furtherance of thls right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1 the Rents are collected by

N O e I e |
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Lender, then Grantor urevocably desigrates Lender as Grantor's atorey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negouate tite same and collact the proceeds.
Payments by tenants or cther users to Lender in response to Lender’s dernand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver

, , Morigagee in Possessionn. Lender shall have the right to be placed as mlanc};lagee in possession of 10 have a
g ‘ receiver appointed to take: possession of all or any part of the Property, with the power to protect and preserve
; - the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents from the Property
N and apply ;he proceeds, over and above the cost of the recewershl_ﬁ, against the indebtedness. The
- maortgagee in Possesspn or receiver may serve without bond if permitied by law. Lender’s rignt to the
} appointment of a receivar shall exist whether or not the apparent vialue of the Property excieeds the
h indebtedness by a substantial amount. Employment by Lender shail not disqualify a persor from stirving as a
recejver,

Judiciai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propery

Deficiency Judment. If permitted by applicable law, Lender may oblain a judgment for any deliciency
remaining in the injebtedness due to Lender after application of all amounis recelved from the exercise of the
rights provided i-1nis sechion.

Other Remedies. Leianr shall have alt other rights and remedies provided in this Mortgage or the Note or
avallable at law or in eguiy.

Sale of the Property. Tc the extent permmitted by applicable law, Grantor hereby waives any and all right to
have the property marshaiicd. In exercising its rights and remedies, Lende! shall be free to sell all ¢r any pan
of the Property tngether or sepuraely, in one saie or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any portion ur.tne Property.

Notice of Sale. Lender shall give Grantdr reasonable notice of the time and place of any public cale of the
Personal Praperly or of the time after-wiich an?( private sale or other intended disposition of the Personal
Property is to be'made. Reasonabie nctice shall mean notice given at least ten (10) days aefore the time of
| the sale or disposition,

Walver; Election of Remedies. A waiver by :,mg party of a breach of a provision of this Mortgage shall not
constitute a waivar of or prejudice the party's righ's otherwise to demand strict comi:llance with that provision
or any ather prevision, Edection by Lender to pursue any remedy shall not exclude pursuit of any other
remecy, and an clection to make expenditures aor teke action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not arfzct.Lender’s right to declare a defaut and enercise its
remedies under this Morigage.

t Aftorneys’ Fees; Expenses. |f Lender institules any suit-or action to enforce any of the terms of this
‘| Mortgage, Lende- shall be entitied to recover such sum as iha2-court may adiudge reasonible as attorneys
fees at trial and on any appeal. Whether or not any court action is iivolved, all reasonable expenses incurred
( by Lender that n Lender's opinion are necessary at any lime for the protection of it3 interest or the
1 enforcement of itis rights shall become a part of the Indebtedness pavatle cn demand and shall Degr interest
4 from the date of expenditure until repaid at the rate provided for initiv2 Note. Expenses covered by this -

T —r—

aragraph include, without limitation, however subject 1o any limits unaer azplicable law, Lender's attorneys’
lees and Lender's legal exoenses whether or not there is a lawsuit, incluuigattorneys’ fees for bunkruptey
_ oroceedings (including effonts to modily or vacate any automatic stay or u:;uncnon% appeais and any 8!
g anticipated post-judgment rollection services, the cost of searching records, ctlaining ti le ~eports (including N
toreclusure repons), surveyors' reports, and appraisal feeg, and title insurance, «0 e exlent penmitted by f
applicable law, Grantor aisb will pay any court costs, in addition to all other sums provicad by law. ‘

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including vithout limitation any ‘
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by ‘elefacsimili2 (unless
otherwise required by law), and shall be eHfective when actuallk( delivered, of when deposited with a nationally
iecognized overnight courisr, or, if mailed, shail be deemed effective when deposited in the United! States mail firsl

class, cerified or registered mail, postage prepaid, directed to the addresses shown near the Jeginning of this
Mortgage. Any party may chanye its address for notices under this Mortgage by giving formal written notice 1o the

¢ther parties, specifying that the purpose of the natice is to change the party’s address. All copies of rotices of
farectosure from the holder of any lien which has priority over this Mortgage shal’ be sent to Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender infermed at all

times: of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. Ths Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the narties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shal! be effective unless given in writing and signed by the party or parties sought fo be charged or
bound Dy the alteration or amendment,

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
illinols. This Morigage shalt be governed by and construed in accordance with the laws of the Stale of '
Minois.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are rot to be
used to interpret or define the provisions of this Mortgage.
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Merger., There shail be no merger of the Intersst or estate created by this Martgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties, Al obligations of Grantar under this Mortgage shall be joint and several, and all referencas
to Grantor shail mean each and every Grantor. This means that each of the persons signing below is
responsibile for all obligations in this Morntgage.

Severabllity. {f a court of competent jurisciction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceaple as tg any other persons or circumstances. |If feasible, any such offending provision shalil be
deemned to be modified to be within the limits of enforceatility or validity; hcwever, il the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Martgage iri all other respects stall
remain valid and enforceable.

Successors and Asalgns. Subject to the limitations siated in this Mortgage on transfer of Grantor's inter:st
this Mortgage chall be binding upon and inure to the benefit of the parties, their successors and assigns. i
ownership ¢. ihe Property becomes vested in a person otfier than Grantor, Lender, without notice fo Grarr'or
may deal with ‘Srantor’s successors with _reference 10 this Mortgage and the Indebtedness by way of
}'oab%atgnce or e.tension without releasing Grantor from the obligations of this Mortgage or liability unider the
ndebtedness.

Time I3 of the Essence. Time is of the essence in the performarce of this Mortgage.

Waiver of Homestead Zxzmption., Grantor hereby releases and waives all riﬁ_hts anid benefits of the
homestead exemiptian laws o the Stale of llinols as to all indebtedness secured by this Mortgage.

Walvers end Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dopuments? unless such waiver I8 in writing and siged by Lender. No delay ar omissian on the
part of Lender in exercisin an& r'f_f;ht ehail operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mortga Je shall not consititute a waiver of or prejudice the party's right otherwisé:
to demamnid strict compliance with that oeevision or any other Provismn, No prior waiver by Lender, nor any
course of dealing between Lender and Greator, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transeatinns. Whepever consent by Lender (s raquired in this Mortgage,
the granting of such consent ly Lender in anynstance shall not constitute continuing congent to subseguent
instances where such consent s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T4F PROVISIONS OF THIS HORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR: ..
/)

L.uciand Libreri

X &w‘j\% L\D\Sw\

Rosalla Librer!
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INDIVIDUAL ACKNOWLEDGMENT
. ’J_l

: STATE OF ( L( \

' A N ) 88
) I

On this day before re, the undersigned Natary Public, personally appeared Luciane Libreri and Rosalia Libreri,
to known 1o be the individuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgage as their frpe and voluntary act and deed, f(b(uses and purposes thf?%’ n mentioned.
Given under my hmd aryf seal this day of , 19
By l g: g {/ i

l ST
Notary Public in and for the State of C/KJ(

‘.] / — a ’1 ‘u\ LS .,.* !
My commission expires ___/ ~ AJ / I“OTAR'{ PLLCL, U naT S0 0 T INDIE
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