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MORTGAGE
THIS MORTGAGE ("Security Instramen®) is givenon  APRIL 24, 1298 The morigagor is

CONSTANCE 2. NORTON, DIVURCED, NOT SINCE REMARRIED
DND WENDY E. BILLINGTON, AN UNMARRIED WOMAN, IN JOINT TENANCY

("Borrower"). This Security Instrument s given {o
J M MORTGAGE SERVICES, ([NC.

which is organized and existirg under the laws of THE STATE DF ILLINOIS . and whose
address is 3400 DUNDEE RQAD, SUITE 150
NCRTHBROCK, ILLINOIS 60062 ("Lrader”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY SIX THOUSAND AND 00/100

wollars (U8, & 166,000.00 I
This delt is evidenced by Borrower's note cated the same date as this Seeurity Inszmmnm( Note"s, which provides for
monthly payments, with the full debt, if not aic earlier, duc and payable on MAY 1, 2013
This Security Instruraent <ecures to Lender: « a) the repayment of the debt evidenced by the Note, with interest, and ail lenewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intérest, advanced under parasraph 7 to
protect the security uf this Security Irstrument; and (c) the performance of Borrower’s covenanis and zgreements under this
Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and corvey to Lender the following
described property located in  COOK Couniy, Ilinois:
PARCEL 1:
THE SOUTH 28.27 FEET OF 10T 6 AS MEASURED ALONG THE EAST AND WEST LINES
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-15-112-054-030C

Parcel {D #;

which has the address of 6.5 NORTH WALDEN DRIVE , PALATINE {Sirext, City],
lilnois 60067 IZip Code] ("Property Address”);

(LLINOUS-Sjngla, Eamnily-FNMAFHLMC UNIFOREM

nitsals: NSTRUMEHT Farm 30°'4  5/90
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- this'Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shit] satisfy the lien or teke one or
Tibre of the actions set forth above within 10 days cf the giving of notice.
" 5. Hazard or Property Insurance. Borrower shall keep the improvements now exastng or hereafter erected on the
Property insured against loss by fire, hazards :ncluded within the term "extended coverage” and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in*he amounis and for the periods
Tfhat Lender requires, T7e insurance carrier previding the insurance shall be chosen by Borrower subject to Lender’s approval
"‘”F/h:ch shall not be unreasonably withheld. If 3orrower fails to maintain coverage described asove, Lender may, al Lender's
'ﬁfpuon obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.
gy All insurance policies and renewals shall be acceptable to Lender and shall include a stzndard mortgege clause. Lender

ﬂ)mll have the right to hold the policies and ren2wais, If Lender requires, Berrower shall prompily give to Lender all receipts of
, ﬂauj premiums and rencwal notices. In the evert of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
nbendz'r may mitke proof of loss if nct made pro nptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applind 1o restoration or repair of the
Property damaged, if tke restoration or repair it economically feasible and Lender's security :s not lessened. T the restoration or
repair is not econcinic2.y feasible or Lender's security would be lessened, the insurance proce:ds shall be applied o the sums
securad by this Securitv Instrument, whether or riot then due, with any excess paid to Berrower. If Borrower abandons the
Property, or does not atsver withint 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insurance proceeds. Leader raay use the proceeds to repair or restore the Property or (o pay sums
securzd by this Security Instruingnts-whether or nol thea due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agres in writing, any application of proceedls to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired b~ Lende-, Borrower’s right to any insurance policies and proceeds resulting from
daraage to the Properly prior to the acquisition sh2!l pass to Lender to the extent of the sums secured by this Security !nstrument
immediately prior to 1he acquisition.

t. Oceupancy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Froperty as Burrower’s principal residence within sixty days afier the execution of
this Security Instrument and sinall continue to dccupy the “roperty as Borrower’s principal ves.dence for at least one year after
the date ol oceupancy, unless Lender otherwis: agrees in wriling, which consent shall not te unreasonably withheld. or unless
extermaling circumstances exist which are beyord Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to dezeriorate, o comirit waste on-<s Property. Borrower thail be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could result in forfeiwure of the
Property or otherwise materially impair the lien created by this Security Listooment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or procueding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow:r's interest in the Property or other material
impzirment o7 the lien created by “his Security Instrument or Lender’s security af<rest, Horrower shall aiso be in default if
Borrower, during the fnan application process, gave materially false or :naccurate inferivation or statements to Lender (or failed
to provide Leader with any material information) i1 connection with the loan evidenced by hs Note, including, but ot limited
to, rapresenta:ions converning Borrower's occuparcy of the Property as a principal residenc.:. 17this Securily Instrument is on a
leaschold, Borrower shall comply with al) the provisions of the lease. If Borrower acquirss fee-title to the Property, the
leaschold and the fee tide shall not erge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righ!= in the Property. 1f Borrower fails to perform the coverants and‘agcements conlained in
this Security Instrument, or there is a legal procesding that may significantly affect Lende:’s rights in'the Property (such as a ‘
proceeding in bankrupicy, probate, for conderanazion or forfeiture or io enforce laws or rejulations), then-Laader may do and -
pay for whatever is necessary to protect the valu2 of the Property and Lender's rights in :he Property, Lender’s actions may -
inchide paying any sums secured by a lien which has priority over this Security Instriment, appearing in ccurl, paying
rezsonable atlorneys’ f2es and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by lender undar this paragraph 7 shall become additional dubt of Borrower secured by this
Security Instrument. Unless Borrower and Lende: agree to other terms of payment, these smounts shall bear intersst from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payTnt.

B. Morigage Insurance, If Lender required mortgage insurance as a condition of making, the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
motgage insJrance coverage required by Lender lapses or ceases to be in effect, Borrower slall pay the premiums “equired 1o
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applicable law provides otherwise). The notlve shall specify: (a} the default; (b} the action required fo cure the default;
(c) a date, not less than 30 days from the date the aotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or helure the date specified in the notice may result in acceleration of the sums
secured by thin Security Instrument, forecloswre by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to sssert in the foreclosure proceeding the
now-existence: of a default or any other defenst of Barrower to acceleration and foreclosure. If the delault is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security [ustrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable ailorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrurient
without charge t2 Borrower. Borrower shall pay any recordation osts,

23, Waiver of Homestead. Borrower waives all right of horestead exemption in the Property.

7810056575

24, Riders to thie Security Instramend. If one or more riders are executed by Borrower and recorded together with this
Security Instrumunt, the covenants and agreements of ea:h such rider shall be incorporated into and shall arnnd and supplement
the covenants and agreemeris »f this Security Instrurgent as if the rides(s) were a part of this Security Instrument.

[Check applicable box{es))

] Adjustatie Rate Rider [__. Condominium Rider (1 1-4 Family Rider

[ Graduated Payment Rider (X Planned Unit Development Rider [ Biweekly Payment Rider
L Balioon Rider [ Rue Improvement Rider Second Home Rider
i__] vA Rider L Otherts) {specify)

BY SIGNING BELOW, Borrower accepts antl zprecs 1o the terms and covenants contained isy this Security Instrument and
in any rider(s) executed by Borrower and recorded wih.

Witnesses: / r) 5
72/& E A / ///'f//“"') (Seal)
C ONSTANCE A. NORTON -Borrower
Hods ﬁ.ﬁ%&: (Seal)
WENDY vE ., -RILLMIGTON -Barrower
(Seal) s . (Seat)
-Sorrower -Barrower
STATE OF ILLINDIS, COOK County ss:
I, THE UNDERSIGNED , & Notary Pubtlic in and for said county-ar state do hereby certify
that

COMSTANCE A. NOINYON, DIVDRCED, NOT SINCE REMARRIED AND

WENDY E. BILLINGTON, AN UNMARRIED WOMAN, IN JOINT TENANCY
, personally known (6 me to be the same personi:) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged (hat THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes t.erein set forth,
Given under my hand and official seal, this 247TH day of APRIL 1998 .

) 1Y " .
l L] +
My Commission Expirds: ¢ AEI,I:JFISCE’ A;'_ SGE:(;SSI /ﬁﬂé’z& '99.7(;..._
Notary Public, State of (llincis pionry Public -
My Gommisston Expires 4 /23 / 2002
3y P gl e Nl N N Pt N  at ™ 1Y

Form 3014 G/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCGPMENT RIDER is made this 24TH day of APRIL '
1998 , and is incorporated into and shall be deemed 1 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “‘Security Insgument’’) of the same date, given by the undersigned (the

“Borrawer' ') 10 secure Borrower’s Note o
J M MORTGAGE SERVICES, INC.

{the *'Lender™”)

of the same date and covering the Property described in the Security Enstrumen) and located at:
£25 NORPTH WALDEN DRIVE, PALATINE, ILLINQIS 60067

{Property Address)
The Propesty incteses; but is not Hmited to, a parced of fand improved with a dwelling, together with other such
parcels and certain compon areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (he **Dectaration’).

The Property is a part of o pianned unit development known as
TIMBERLAKE COUNTRY HOMEOWNERS ASSOQCIATION

[Name of Plannsd Unil Development]
(the *"PUD""y. The Property also inctudes Borrower’s interest in the homenwners association or equivalent
enitty owning or managing the commuoiczrcas and facilities of the PUD (the **(wners Association’) and the uses,
benefils and proceeds of Borrower's interes:

PUD COVENANTS. In addition to-th= covenants aad agreements made in the Secunity Instrument,
Bornywer ang Lender funher covenant and agree as fohiows;

A. PUD Obligations. Borrower shall perforia all of Borrower’s obligations under the PUD's Constituent
Dacuments. The **Constiluent Docunents’ are the: (1) Declaration; (ii) articles of incorporation, trust instrument
or any equivaient document which creates the Owners' Association; and (ili) any by-iaws or other rules or
regulations of the Owners Association. Borrower shali promptly pry, when due, ail dues and assessments imposed
purscant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maipains, with a penerally accepied insurance
carrier, a “‘master’” or “blanket’ policy insuring the Propeny which iz satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazard: iender requires, including fire and
harards included witiin the term ““axtended coverage,”' then:

(i)  Lender waives the provision in Uniform Covenant 2 for the mcnthiv payment to Lender of the
yearly premium installments for hezard insurance on the Property; and

{ity  Borrower's obligetion under Uniforma Covenant 5 to maintain hazars insurance coverage on
the Propenty is deemed satisfied 1o the extent that the required coverage is provided by the Trwmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covérzge provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowing a loss 1o
the Properly. or to common ar2as and facilities of the PUD, any proeeds payable (0 Borrower are hereby
assigned and shail be paid to Lender. Lender shall apply the proceed: 1o the sums secured by the Security
Instrument, with any excess paid 1w Borrower,

C. Public Liability Insurance, Borrower shall take such actions s may be reasonable to insure that the
Owuers  Association tmaintains # public liabifity insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTISTATE PUD RIDER - Single “amily - Fannie Mae/Fraddiv Mac UNFORM INSTRUMENT Form p}‘ao
murMM i

Page 1 of 2
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
THE SCUTH 28.27 FEET OF LOT 6 AS MEASURED ALONG THE EAST AND WEST LINES
THEREOF, IN THE TOWNHOMES OF TIMERLAKE ESTATES, BEING A SUBDIVISION OF
THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANQFM}O, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILL;SQIﬁ*ﬁ’%iJ

. LT e

PARCEl, 2: '3
A NON-EXCLUSIVE FASEMENT FOR INGRESS AND EGRESS AS SET EORTH IN
DECLARATION OF COVEWANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND
HOMEOWNERS' ASSOCIATICY RECORDED MAY 2, 1990 AS DOCUMENT NUMBER
90201597,

02-1%5-112-054-0000

Rev. 05597 DPS 619
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