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>, MORTGAGE Con 108 21000433

THIS VIORTGAGE ("Security [nstrument”) is givenon MAY  STH, 1998, The mongagor is
CAROLYN CRCSS, A SINGLE WONAN

{"Borrower"),

Tl Security [nstrument is given to L. FUNDING CTORF.

. which

5 organized and existing under (he laws of THE STATI-0F MARYLAND , and whose address is

8420 BRYN MAWR AVENUE, #421, CHICAGO, IL BU% 3% {"Lender").
Burrower owes Lender the princepal suttof $IFTY FOUR THOUS2NL, SEVEN MUNDRED FIFTY AND NO/100- -
S I - Dollars (J.S. § 54,750.00 o This debt is evidenced by Borrower's note
dated the sume date as this Security Instrunent ("Note"), which provides for foomhiby payments, with the full debt, if not
paid earlier, due und payable on MAY 18T, 1028 . This SecurisyAnstrument secures to Lender: (a) the
repavinent of the debt evidenced by the Note, with i1terest, and all renewals, extelsions and modifications of the Note:

(h) tre payment of alt other sums, with interesi, advanced under paragraph 7 w protectsae security of this Security
Instrumient; and (o) the performanee of Borrower’s covenants acd agreciments under this Secsity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the feulowing deseribed property
focated in COOR County, [linois:

SEE EXHIBIT "A" ATTACHED HERETO ANL MADE A PART HEREOF
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EXHIBIT "a"
LEGAL DESCRIPTION

LGT L OAND THE NOATH 1 FOOT COF 0T 13 IW BLOIK 2 IN ASHLAND, 8EING A
SUBDIVISION OF THE NCRTH 1/« AND THE NOMTHE 31 FEET OF THE SCUTH 1/4 OF THE
EAST 1/00F THE NGRTHEARS™ 154 (BEXCEPT ThE NOHTH 1€7 FRET) OF SECTION 18,
TOWNGELP 28 NCRTH, RANGE 14, EAST OF THE THIFD PRINCIPAL MIRIDIAM, In Coox
TOUNTY, LLIUNCIS,
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PAULINA
which has the address of 5519 8 ﬁé‘ém( STHEET , CHICAGOD
A {Strect] (Fity]
Mimis g0z WO Phperty Address™,
Fip Coce} .

TOSETHER WITH all the insprovements now or hereafter erected on the property, ard all easements,
appurterances, and fistutes now or hereafter o part ot the property. A1l replacements and aéditions shall also be covered
by this Security Instrunment. Al of the foregoing is reterred to in this Security nstrument as the "Property.”

BORROWER COVENANTS that Burrower is law fully seised of the estate hereby conveyed and has the right to
morgae s, grant and convey the Property and that die Property is unencumbered, except for encumbrances of record.
Borrower war-ansvand will defend generatly the titke w the Property against all claims and demands, subject to any |
encumbraices of recotd N

THIS SECURITY L4STRUMENT combines uniform covenants for pational use and nar-uniform covenants with
limited variations by jurisdictionso constitute a uniform security instrunient covering real praperty.

UNFORM COVENANTS. _Pairower and Lender covenant and agree as follows:

1. Payment of Principal and Interes(; Prepaymaent and Late Charges. Borrower shall prompily pay when due the
principal of and inerest on the debt evidenced by the Note and any prepaytment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecrieipplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on e day menthly payments are due under #2Note, uniil the Note is paid in full, a sum ("Funds®) tor: (a)
yearly taxes and assessments which sy attain priotity over iz Seeurity Tnstrument as a ben on the Property: (b) yearly
leasehold pay:nents or ground rems on th: Property, if any; (¢) yearly hazard or Property insurance premioms; (d) yearly
flood wsurance predums, iFany; (¢) yearly mortgage insuranc: premiums, if any; and (f) any suns payable by Borrower
to Lenrcer, in accordance with the provisions of paragraph 8, in licu o4 the payment of mortgage insurance premivms.
These items are called "Escrow Hems."  Leader may, at any time, cotleztsind hold Funds inoan amount ot to exceed the
nriximum amoune 8 Lender for a federally related mangage loan may require for Borrower's escrow account nnder the
federal Real Estate Settlement Procedures Act of 197¢ as amended from'vime wosime, 12 11.8.C. § 2601 ¢r sey.
("RESPA"), unless another law that applies w e Fuods sers o Jesser amount. | sooLender may, at any time, collect
and hold Fumds in an amount not to exceed the lesser amount. Lender may estimzeadie amount of Funds due on the
basis o current data and reasonable estinates of expeaditures of future Escrow lems o oherwise in accordance with
applicable Jav.

The Fundds shall be held in an institution whose deposits are insured by a federal agency,iistrumentality. or entity
(including Le wder, it Lender is such an institution) or in any Federal Home Loan Bank.  Lenger ohii apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, anpuaty analyzing the .
eserow account, or verifying the Escrow ltems, unless Lender pavs Borrower interest on the Funds wad unplicable faw B
permits. Lender to make such a charge. However, Lender may require Borrower to pay a one-time chirge 1or an
independent rzal estate tax reporting service used by Lender in connection with this loan, nless applicable 1o provides
otherwize. Unless an agreement is made or applicable law requires interest o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be puid on the Funds. Lender shail give to Borcower, without charge, an annual accounting of the Funds, showing
credits and debits w the Funds and the purpose for waich each debit to the Funds was mude. The Funds are pledged as
aciditinml security for all suns secured by this Security [nstrument.

I tte Funds held by Lender exceed che amounts penmitted to be held by applicable Iaw, Lender shall account o
Burrower for the excess Funds in accordince with the requirements of appiicable law. [ the amount of the Funds held
by Levder at any time is not sufficient 1o pay the Escrow Hems when due, Lend2t may so notify Borrower in writing,
and, ir such case Borrower shall pay to Lender die wuount necessary to nike up the defictency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund o Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition

TLLINGIS - Single Fanily - Faonie Mue/Freddie Mae UNIFORM INSTRUMENT Farm 3034 990
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LOAN ID# 21000433
or sale of the Properey, shall apply any Sunds held ty Lender ac the time of acquisition cr sale as a credit against the
st secured by this Security Instrument,

A Appication o' Payments. Unless applicable law provides otherwise, all puymerts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under parayraph 2; third, to fnterest due; fourth, w principal due; and last, o any fate charges due under the Note,

1. Charges: Liens, Borrower shall puy al) taxes, assessments, charges, fines and inpositions attributable t the
Property waich may awan priority over this Security lustrument, and leasehold paywients or ground rents, if any.
Buttower shdl pay these obligations in the manger provided in parageaph 2, or if tov puid in that munner, Botraver shal)
pay diem an vme ditestly to the person owed piayment. Borrower shall promptly furnish to Lender all notices of amounts
1 bz paid under 2ais paragraph. 17 Burrower niskes tiese payments direetly, Borrower shall promptly furnish to Lender
revipts evidencing thé-paynents,

Borrorver shall promptly discharge any lien which bas priority over this Security frstrument unless Borrower: {u)
agrzes i writing to die Paysent of the obligation szcured by the lien in « nwaner acceptable o Lender: (k) contests i
goud faith the lien by, or detends against eaforvement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcenienrof the len; or (¢) secures from the holder of the lien un agreement satistaciory 0
Leader subotdinatirg the len to thiz Security nstrament. I Lender detenmines that any part of the Property is subject w0
o Aren which may attain priority over this Security Instrument, Lender tay give Boremver a notice identifying the lien,
Borrower shall satisfy the lien or ke ouear more of the actions ser forth above withio 10 days of the giviag of tatice.

5. Hazard or Property lasurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards inctoded within the term “exwended coverage” and any other hazards,
including floods or Nooding, for which Lender requires fasurance.  This insurance shull be maintaioed in the amounts and
fe= the purinds thar Lender requires. The insuravce cittier providing te insurance slall be chosen by Borrawer subject
w Lender's approval which shall not be unreasonibly withield. ' If Borrower fails 1o maintin coverage described above,
Letider 7y, at Lender's option, obtain coverage to protect Lender's rights in the Pre perty in accordance with paragraph
7.

Al insuranice policies and renewals shall be aceeptable 1 Lemicrand shall inchwl: 3 standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. 1f Lendérieiuites, Berrower shall promptly give 10 Lender
all recei s of ~aid premiums and renewat notices. 10 the event of loss, Carrower shall give prompt netice o the
insurance carner and Lender. Lender may make proct of loss if noc made promptiy by Barrowet,

Unless Lender and Borrower otherwise agres in sriting, inswance proceeds-aba ! be applisd w restoration or sepuic
of the Froperty dipmaged, it the restoration or repair is economically feasible and Lz wler’s security is mot fessened. 15 the
astoration or repair is not economically feasible or Lender’s security would be lessened <he insurance proceeds shall be
spplied 1o the suns secured by this Security [nsirument, whether or not teen due, wih any excess paid to Borrower. 1f
Burrower abandens the Property, or does not answer within 30 days a sotice from Lender toas the insurance carrier has
offered o settle .« claim, then Lender may collect the insurance proceeds, Lender nxiy use the proceds 1w repair or
restore the Property or 1o pay sums secured by this Security Justruient, whedier or not then due.The ?8-day period will
Begin when the notice is given.

Unless Lencer and Borrower otherwise agree i writing, any application of proczeds to principal shill pet extend or
postpene the due date of the monthly paytents referred o in paragraphs 1 and 2 o change the amount of G paymens.
I wnder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurarice policies and proceeds
resulting from damage to te Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Sceurity Instrument imnmediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal restdence within sixty days
after e execution ot this Security Instrument and stiat! continue to aceupy the Property as Borrower s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Bosrower slall
pot dzstroy, damage or impaiy the Property, allow the Property to deteriorate, or 2omntt waste on the Property.
Barrower shall be in detault if any forfeiture action or proceeding, whether ¢ivil oy eriminal, is begun that in Lender's
good faith judgment could result in forteiture of te Property o+ otherwise materially tmpair the lien created by this
Security lastrument or Lender's seeurity fnterest.  Borrower way cure such a defanlt and reinswre, as provided in
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LOAN ID# 210G0433
parsgraph 18, by causing the action or proceeding <« be dismissed with 4 ruling that, in Lender's good fuith
determimtion, prcdudc« forteiture of the Borrower’s interest in the Property or other material impairment of the lien
created by diis Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan upplication process, gave m‘tterml!y false ov inaceurate information or statements o Lender (or failed 0 provide
Lender with any material information) in connection with the loan evidenced by tie Nate, icluding, but not Himited to,
fef resentations concerning Borrower's occupaney of the Property as a principal residenve. 1T this Secusity Instrument is
ot a leasehold, Borrower shall comply with G provisions of the lease. 1t Borrower acquires fee titke to the Property, the
leasehold and the fes titke shal) not merge unless Lender agrees to the merger i writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails w perform die covenants and agreeuients
cottained n this Seeurity Instrument, or there is a legal proceeding that nay significanily affect Lendet's rights in the
Property 1such 24s haroceeding in bankruptey, probate, For condemnation ot forfeiture or to enforce laws or regulations),
then Lenter tiay deand pay for whatever is necessary to protect the value of te Property and Lender's rights n the
Property. Lender's detihns may include paying any sums secared by a Yien which has priority over this Security
fustrument, appearing 11 court, paying reasonable attorneys’ fees and entering on the Property to make tepairs. Although
Lender nay take wction under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Loader under this paragraph 7 shatl become additional debt of Borrower secured by this
Security {ustrument. Unless Borewer and Lender agree to oter terms of payment, (hese amouns shall bear interest
from tie date of dishursement at the Mo rate and shall be payable, with interest, upon rotice from Lender © Borrower
requestiig payment.

8. Mortgage Insurance, [f Lender required morigage insurance @5 i condition of aking the loan secured by this
Security fnstrument, Bosrower shiaft pay the premiioms required to auinain the mortgage insurance in effect. 11, fur any
reasotl, the mortgage insurance coverage required sy csnder lapses or ceuses (o be in effect, Borower shall pay the
premimns required 10 oblain coverage substanially equovalent t the morigage insurance previously in effect, at a cost
substan:ially equivalent to the cost 10 Burrower of the mor gage insurance previously in effect, from an alternate mortgage
insurer appraved by Lender. [ substantially equivalent motigage insurance coverage is not avaitable, Borrower shall pay
w Lender each month a sum equat to one twelith of the yearly svrtpage insurance prestium being paid by Borrower
when tie insurance coverage lapsed or ceased o be ineffect. Lended will accept, use and retain tese payments as a Joss
reserve in Few of mortgage insurance. Loss reserve payments may no Mnger be required, at the option of Lender, 1
morigoge insuratice caverage (in the amout and for the period that Leadzi requires) provided by an insurer approved by
Lender uyain becomes available and is obtained. Borrower shull pay the preiiiun's required to maintin mortgage
insutanve tn efbct, or to provide i loss reserve, until te requirement for morGgase issurance ends in aceordadce with any
writteit agreenent between Borrower and Lender or spplicable Jaw.

9. Inspection. Lender or lis agent nuy ke reasonable <utries upan and inspzetions of die Preperty. Lender shall
give Borrower notice at the tinte of of prior 1 an inspection specifving reasonable cause forthe inspection,

19. Condrmnation. The proveeds of any award or claim for damages, direct ot consequential At contiection with
any condempaion or other taking of any pavt of the Property. or for conveyance ir. lizu of condemnatiap.are hereby
assigned and saall be paid w Lender.

1o the event of a total taking of the Property, the proceeds shall bz applied o the sums secured by this Security
[nsirument, o ether or ot then due, with any excess paid to Borpwer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tiliing is equal to or greater than die amount of the
suny. secured by this Security Instrument immediately before the tiking, unless Borrower and Lender otherwise agree in
writing, the sums secured by tais Security tnstrument shall be reduced by the amount of die proceeds multiplied by the
tollo wing fraction: {a) the toal amotat of the sums secured inmmediately before the wking, divided by (b) the tuir market
value of the Property immediately before the wking. Any bulance shall be paid to Forrower. 1 the event of 4 partial
wkig of the Property in whtich the Fair matket value of the Propurty inunediately brfore the taking is less than the
ameunt of the suss secured immediately before the taking, unless Berrower and Leader otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament
whicthier or rot the sums are then due.

W the Property is ubandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
mase ah award or settle a claim for damages, Borrower faiis 10 espond to Lender within 30 days after the date the notice

1LOMAG - 01 T0§945 Page § of 7 Poe Prep Plus, e,
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is given, Lender is muhorized o coflect and apply the proceeds, at its option. either o resioration or repair of e
Praperty of to the sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to nrincipal shal) not extend or
pustpotic the due dute of the monthly payments referred to tu paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment ot
toditication of amartization of the sums secured by this Security Instrument granied by Lender to any snecessor i
irterest of Borrower shall not operate to release the Nability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any suesessor ininterest or refuse o extend tnw {or
payment or otherw ise modify amortization of the sums secured by this Security Insttument 2y reason of any deanind made
by the origingl Borrower or Borrower's successors in interest. Any ferbearance by Leder in exercising any right or
raedy shall nedhea waiver ot or prechide the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of this
Security [nstrument shait bad and benefit the successors and assigns of Lender and Berower, subject to the provisions of
naragraph 17, Borrower’s covenants and agreements shatl be joint and several. Any Borrower who co-signs this
Security [nstrument but does itorerecute the Notz: (&) i8 co-signing this Security Instrament only to mortgage, grant and
convey that Borrower's tnterest ir the Property wider the terms of this Security Instrument; (b} is nat persoually obligated
to pay the sums secured by this Seeuriy Instrument; and (¢) agrees that Lender and ay other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the erms of this Security Instrument or the Noie
without thiat Burrower's consent.

13, Loan Charges. ¥ the nan secured by s Security lstrunent is subject 10 ¢ law which sets maximum loan
charges, and St faw is finally interpreted so that ke luterest or other loan charges collected or 1o be collected in
comnection with the loan excesd the permitted Himits, dien: 222 any soch loan charge shall be reduced by the amount
necessiey to reduce she charge o the permitied limic and b) aay sums already coblectzd from Borrower which exceeded
permiited limits will be refunded (© Borrower. Lender may chocse to nuke his refiund py reducing the principal owed
utider the Note or by making & direct payment (o Botrower. 13 refund reduces principal, the reduction will be wreated as
i partial prepay ment without any prepayment charge under the Now:

14, Notices. Any notice to Borrower provided for jis this Security-lastrupeut shall be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of anotler method. The sotice shall be directed to e
Property Address or any other address Borrower designates by notice v Lender./Aay natice to Lender shall be given by
first class mai? to Lender's address stated Derein or any other addrass Lender designates by notice w Borrawer, Any
natice provided for in this Secueity Tistrumen: shail be deemed 1 have been given t¢ Porsawer or Lender when given as

provided in tis paragraph.

15. Governing Law; Severability. This Security Instrumens shali be governed by federal Tuw and the Jaw of die
jurtsdiction in which the Property is located. In the evem that any provision or clause of this Securiey Lptninent or the
Note conflives with applicable law, such conflict shall not aftect other provisions of this Security [nstrincin or the Note
which can be wiven eifect without the couflicting provision. Tu this end the provisiong of this Security fngicument and
the Note are declared o be severable,

16. Borrower’s Copy. Borrawer shalt be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. It alt o any past of the Property or any
interest in it 1 sold or trangferred (or if a baneficial tnterest in Porrower is sold or transferred and Borrower is not a
tatural person) without Lender’s prior written cousent, Lender smay, at its option, require immediate payment in full of
all suns secared by this Security Instrument. However, this oprion shiall vot be exercised by Lender if exercise is
prohibited by federal law as of the date of diis Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not Tess than 30 days from the date the notice s delivered or nutiled within which Borrawer must pay all sums secured
by this Security Instrument. [f Borrower fails 1o pay thess sums prior i the expization of this perind, Lender may invoke
any renwedizs permitted by this Security Instrument without further notice or deriand on Borrower.

Formy 3614 9/90
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18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shatll have the right to have
enforcement of this Security [nstrurnient discontimied at any time prior v the earlier of: (41 5 days (or such oter period
as applicable law may specify for reinstatement) before sale of the Propzrty pursuant to aty power of sale contained in
this Security Instrutnent; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are dhi
Bortower: (1) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration oceurred; (b cures any default of any other covenants or g2rezments; (¢) pays 41l expenses incurred in
entorcing this Secority Instrument, including, but not limited to, rzasomable attorneys' fees; and (d) takes such action as
Lender nmy reasonmibly require to assure that the Tien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security fnstrunwnt shall continue nunchanged.  Upon reinstatenment
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration
had oeevrred. However, this right to reinstate shall not apply in the case of acceleration ander paragraph 17,

19. Sale of Not&; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
I trumecit) iy be soid ope.or more times without prior notice o Bor:ower. A sale migy result ina change in the entity ,
(known as the "Loan Servicse™s that coliects monthly payments due under the Note and diis Sveurity Instrument. There Jl
also may be one o more changeseof the Loan Servicer unrefated to a safiz of the Note. 1 there is a charge of the Loan |
Servicer, Borrower will be given »eriiten notice of the change in sccordance with puragrapt. 14 above and applicable law. g
The notice will staze e name and wdaress of the new Loan Servicer and 1he address to which payments should be made. ‘
The notice will alsy conwin any other aformaion required by applicable faw. J

20. Hazardous Substances. Borrower shall tot cause or permit the presence, use, disposal, storage, or release of ‘ ‘
any Hazardous Substances on or in the Property. /Burrower shall not do. nor allow anyone else to do, anything affecting N
the Property that is i violation of any Envirommenal Low, The preceding two senterices shiall not apply to the presence, _ I
use, or storage on the Property of small quantities of f1zzardous Substances that are penerelly recognized w be .
appropriade t normal residential uses and to mainenance of tic Property, o

Borrawer shall promptly give Lender written notice of any investigation, claim, dewand, lawsuit or other action by
any governmental or repulatory agency or private party involvire the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwal knowledge. 1 Eprroner learns, or is notified by any governmental or
repulatory authority, that any remaval or other remediation of any Hazapacns Substance affecting the Property is
necessary, Borrower shall prompuly take all necessary remedial actions uCagcordance wid Environmental Liw.

As used in dus paragraph 20, “Hazirdous Substances” are tiose subiances 2efined as toxic or hazardous substances
bv Environmenital Law and the following substarces: gasoling, kerosene, other Jamunatle or toxic petroleum products,
10ic pesticides and herbicides, volatite solvents, materials containing astestos or favaatdehyde, und radioactive materials.
As used in this paragraph 20, "Environmenta) Law” means federal laws and laws of the jorisdiction where the Property is
lecated that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree es follows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration folloywing Barrower’s i
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph 17 (
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqaiva! 10 cure

the default; (¢) o date, not fess than 30 days from the date the notic is given to Borrower, by which the default
musi e cured; and (d) that failure to cure the default on or hefore the date speciftied in the notice may result in ‘
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to J
assert in the foreclosure proceeding the non-existence of a defaul( or any other deferse of Borrower to acceleration

and foreclosure. If the default is not cured cn or before the date specified in the netice, Lender, at its nption, may ]
require immediate payment in Tuil of all sums secured by this Security Instrument without further demind and l
may foreclose this Security Instrument by juficial proceeding. Lender shall be entitled to collect all expenses ’

incurred in pursuing the remedies provided in this paragraph 21. including, but not limited to, reasonable
attorneys’ fess and costs of title evidence.

22, Relcase. Upon paymient of gl sums secured by this Securicy Instrument, Lender shabl release this Security
Instrutirent witheut charge o Borrawer, Barreewer shill pay any recorcation costs,

ILEMBG - 01101995 Page 6 of 7 Doe Prep Pus, lae.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. 1t onie or more riders are executed by Beriower and recorded together
with this Sccurity nstrurient, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreenients of this Security Instrumznt as i the rider(s) were a part of this Security

Instrument.  [Check applicable box(es)]
(3 Condominium Rider . -+ 4 Family Rider

[ Adjustable Rate Rider
L} Graduated Paymen( Rider ] Planned Unit Development Rider ] Biweekly Payiient Rider
Rate tmprovement Rider seeond Home Rider

L] Battoon Rider
(T v.A. Rider Other(s) [specify|

BY SIGNING BYLOW, Borrower accepts and agrees to the terns and covenants cortained in this Security
Instrument and 1 aev/riden(s) exeented by Bortower and recorded with it

Wiinesses:
. 1
/] ;
/ P “p7r7 (Seat)
CAROLYN (FOSS / Borrower
- (Seal)
-Borrower
~ (Sea)
~Borrower
w - ___(Sealy
-Bormwer

C}’CJ w . County ss:

STATE OF TLLINOIS,
, & Notary Putlic inand-for said coumty and state

L e uh.élnwﬁv-*fi-
du hereby certify that CAROLYN CROSS / a M,?)L A Y e,

personally known o me to be the same persands) whose namefs) subscribed to the forzgoing instrume, Sppeared before
me this day o person, and acknowledged (hat SHE siiened and dedivené the said instrunier s, HER

free aad voluntary act, for the uses und purposes therein set fargh,
Given under my hand ang. official seal, this S diy of Ay (64Y

5 i (%}m e _

LR N PRy o, BAAS
SN

MOLLY ROBERTS i
K ‘ll },4[ EIA! .

‘; ’)l. L)Hl L (.) h ]l‘LlL) "\\_f
Mo ATy Public, St of Iinois <‘

L
J,., Nyl wmmann RECENIRIV AT RN

"lf‘ "’rfrlt | o y
R R N R T
s AR L R

ary Public

My Comission Expires:

This instument was prepared! by:

o t‘-.’,-w\_

Furm 3014 990

TLLINOIS - Single Fuaily - Peanie Moe/Freddie Mae UNIFORM INSTRUMENT
JEOMTL - (101945 Puge T of ™ [Jue Prep Plus, Inc.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this  5TH day of MAY, 1¢98
aud is incorporated into and shal. be deeed 1o amend and supplement the Mortgage, Dued of Trust or Security Deed
ithe "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, und given by the
undersipned (the "Borrower”) (o secure Borrower's Adjustable Rate Mote (the "Note™) 10 LL FUNDING CORP.
(the "Lender®)
of the same date and covering th: pmpcrty described in the Security lnstrument and located at;

55.3 S. XX!&‘ STREET, CHICAGD, ILLINOIS &0621
A ﬂ 1 {PPropenty Address)

THE NOTE CCN? AINS PROYV S ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADSURTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATETHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and greenents made s the Security lnstrument,
Bortowsr and Lender further covenant and agres bs fullows: {

A. ADJUSTABLE INTEREST RATE AND MO ¥THLY PAYMENT CHANGES
The Note provides for an imitial inwerest rate of v 199 %. The Note provides for changes in the adjustable
interest rate and the monthly paynents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVMEMT CHANGES
(A) Change Dates
The adjustable interest rate 1 will pay may change on the 157 day of MAY, 2000 ,ind on
that day every sixth month thereafier.  Each dat: on which my new intedest rate could change 18 called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate wiii be based on ar Index. The "Index™ is the

average of interbank offered rates for six-month U.S. doflar-denominated deposics ipthe London marker ("LIBOR), as :
published in The Wall Street Journal. The most recent Index figure available as vi ta first business day of the month i
immediately preceding the month in which the Change Date oceurs is called the "Current lwdex " il
If tre Index is no longer available, the Note Folder will cheose a new index that'1s Ussed upon comparable :
infarmation.  The Note Holder will give me notice of this choice.
(Cy Calculation of Changes ’
Betere eachh Clange Date, the Note Holder will caleulate my new inwrest raw by adding ‘
FIVE AND ONE QUARTER percentag: poinis 5 250  %ywoavwCurrent index.
The Note Holder will then round the result of this addition to the neareit one-eighth of one pereentage paint (0.125%). o
Subject to the limits stated in Seciion 4(D) below, this rounded amoun: will be my new interest rate unti the nzxt
Change Date.
The Note Holder will then determine the amount of the znunthly payment that would be sufficient to repay the
unpaid principal that | am expected 0 owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will Ye the gew amount of my monthly payment.
{D) Limits on Interest Rate: Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 12,600 G or fess
than  11.103 7. Thersarter, my interest rate will never be in:zeased or decreased on any single Change Date
by more than ONEZ AND ONE HALF percentage point {1 500 %) from the rate of
interest 1 have heen paying for the preceding six months,
My interzst rate will never be greater than 18,100 %. which is cilled the "Maximum Rate.” My interest rate will
never be less than 11.160 %.
MULTISTATE ADJUS™ABLE RATE KIDER-LIBOR INDEX - Single Fansily - Modified Freddie Mac Uniform Instrmment  Form 3192 792
AN :
1LICME - TS990 Page | of 2 Boc Prep Mus, Ine. i




FINNG B8 IS N SIS 1Y N N S S| et | L i)

UNOFFICIAL COPY




UNOFFICIAL COPY

AOTOTOLT
FEAB3PLI fage 10 of 12
LOAN TIdf 21000433

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new manthly
payient beginning on the first monthly payment date after the Change Date umiil the amount of my monthly payment
changes sgain,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given e and also the title and telephone number of & person who will answer any question [ may have regarding the
nutice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covepant 17 of the Security Tostryment is amended o r2ad as follows:

Tramsfer of 2.2 Mroperty or a Beneficial Interest in Borrower. If all or any pmt ot the Property or any inerest
in it is sold or transfedred (or if a beneticta) imerest in Borrower is sold or transferred and Borrower is not a natral
persen) without Lende s prior written consent. Lender muay, at its ogtion, require immediate payment in full of all sums

secured by this Security Mastruruent, Howevar, this option shall not be exercised by Leader if exercise is prohibited by -
federal law as of the date of AR Security Tnstnument.  Lender also shall not exercise this option if: (a) Borrower cuuses ]
(o be subinitted to Lender inforaat’an requirad by Lender to evaluate the intended transferce as if @ new foan were being .
nade w the ransferee; and (b} Lancer reasonably determines that Lender’s security will not be impaired by the loan i '
. assumption and that the risk ot a reach ot wny covenant or agreement in this Security nstrument is acceptable to ﬂ :
: Lender N

To the extent permitted by applicabledaw. Lander maty charge a 1easonable fee as 4 condition w Lender’s consent to ‘
the loan assumption.  Lender may also requir: the uransferee to sign an assuwmption agreement that is acceptable 10
Lender and that obligates the transferee to keep 41 the promises and agreements made in the Note and in this Security
lnstrument. Borrowes will continue o be obligated znder.the Note and his Security Instrument unless Lender releases
Borrower in writing.
_ I Lender exercises the option to require immediate paypeent in full, Lender shall give Borrower notice of
N acceleration. Tie notice shall provide a period of not less tun 50 days from the date the notice is delivered or mailed
‘ within which Borrower must pay all sums secured by this Security lnstrument. It Borrower fails w pay these sums priar
w the expiration of this pertod, Lender may invoke any remedies permitted by this Security Instrument without further
nogee o demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and ugrees to the terms and covzrants contained in this Adjustable Rate

Rider.
vﬂ W—é??ﬁ/ [ //{/Mf'f ' (Seal)

CAROLYN CROS} -Borrower

(Sealy
~Barrower

(Seal)
-Borrower

(Seal) ‘I
-Borrower ;
|
|

(Seal)

-Borrower

{Seal)
-Borrower

HLICM2 . (1051996 Page 2 of 2 Doe Prep Pus, Ine.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER i mude this STH  day of MAY 19 98 Lund s
incerporated o ane shall be deemed o amend and supplewent  the Monpoge, Deed of Trust or Sceurity
Deed {the “Security Instrument™)  of the same dwe, RECORDED CONCURRENTLY  HEREWITH, and
given by the undersigned (e “Borrower”) (o secure Borrower's Note to LL FUNDING CORP

(the "Lewder™
of e sume e and covering the Property  deseribed in e Security  Instrument  and located  a:
\CgLINA
£519 3. ‘ STREET, CHICAGO, ILLINCIS 60621
f/; “\.‘(i.N- {Property Add ess)

td FAMILY COVENINTS, In lilig]/lo the covenunts and agreements made in the Seeurity  [nstrinent,

Borrower and Lender further  covenart and agree as Tollows:

A. ADDITIONAL PRCPFRTY SUBJECT TO THE SECURITY INSTRUMENT. in addiion to the Property
deseribed in che Securty Yastiment e following itenms are sdded o the Property  descripion,  and shall also
vons dtute  the Property covered(bylibe Security  Instrument:  building  materials, appliances wi gocds of every
witure whatsoever now or hereafier” logated in, on, or used, or intendec  to be used in connection  with the
Property, inchading. but not liwited 90 thyse for the purposes of supplying or distributing  heating. cooling,
electricity, o, water. air and light, Greonrevention wwd extinguishing  apparas,  security and seeess control
apparanis,  plembing. bath tubs, wuler heGters water closets, sinks, runges, stoves, refriperators,  dishwashers,
dispoesats, washers, deyers, awnings. storm windows? storm doors, sereens, bliwds, shodes, curtaing wnd curiin
rods, otitehed  mirrors. cobines, paneling  und daached  oor eoverings now or hereatier attached 1 e
Property. all of which, including  replacements  and wlinions  Jereto, shsll be deemed w be wnd renmin a part
of the Property coverec by the Seeurity  Instrument. | Al of te foregoing topether  with the Property  deseribed
in e Security Instnimens  {or the leasehold  estute i e Seeurity  Instumenmt s on ou leaselold)  ane referred 1o
i s 1= Family Rides and e Security Instrument  us e " Properiy”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Buriwer, shall not seek, agree to or meke o chunge
i the use of the Property or its zonisy classilieation, unless Lendel Zws agreed in writing w0 chang:  Borrower
sholl comply with all lads, ordivenees  regulations  and requirements  of iy, governmentsl  body apptizable
the Property.

C. SUBORDINATE LIENS, Exceat ns permited by federst law, Borrowes shallo oot allow wny lien inferior
wothe Seeurity lastrumen (o be perfzcled wginst the Property  without  Lender’spelor written perussion,

D. RENT LOSS INSURANCE. Berower shall muintin imenranee sguinst rent hosh in_addiion o the other
hazurds for wheeh insurance i required by Uniforn Covensm 5.

E, "BORROWER'S KIGHT TO REINSTATE" DELETED. Uniform Covensit 18 i delewd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrcwer utherwise agree in writing, the Jien
seplenee in Unifurm Cuvenant 6 eonesrying Borrower's ogcupuacy of the Property s deleted.  All renaining
covenants and agreements set forth in Uniform Covensnt 6 shall remain i effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign o Lender all feases of e
Propery und ol security deposits made i connection  with leases of the Property. Upen the assigimet,
Lender shall have the right w madily, extend or terminate the existing leases and (o execnte new lewes, in
Lender's zole diseretion.  As used in this psragraph G the wonl “lease” shall mean “sublease”™ if the Security
lustrizment  is on g leasehold.

MULTISTATE 1-4 FAMILY RIDER.Fannie Mae Uniform Instrument Farm 3170 9/9¢
ILYNG - daly 1L, 1994 (page 1 ol 2) Dac Prep Plus, e,
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. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absslutely wnd apconditionally  assipns and trngfers w0 Lender alt the rents and revenues (CRente”) of the
Property, regardiess of o whom the Renis of the Property wre puyable, Borrower authorizes  Lender or
Letder's apents 0 culleet the Rents, and agrees it euch enamt of e Property  shall puy the Reats 1o Lender
or Lender's agenis,  However, Borrower shall receive the Rents until () Lender has given Borrower notice of
defawlt pursuanit o parsgraph 21 f the Security instrument  and (i) Lender has given notice 1o the tenuni(s)
thae  the Rents wre 1o be paid to Lender or Lender’s agent. This assignment ol Rerts constituies  an absolute
assigninent and not an assignment  {or sdditional  security only.

Il Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustes  for the henefit of Lendw onlv, 1o be applied 10 the sums secured by the Security Instument; (i)
Lender shall be entilzd 10 colleet and receive all of the Rents of the Property: (i) Borrower aprees that euch
wnast of the Property shall pay ol Rents due and unpuid 10 Lender or Lender's agents upon Letder’s written
demand  pode enant, (iv) unless agpliceble  law provides otherwize, all Reats collested by Lender or Lender's
apenls Cnatlome applicd  first w0 the costs of wking control of and mapging  the Property and collecting the
Rents, incledme,  but not Notited i, aomey's fees, receiver’s fees, premiums  on receiver’s hones, repair and
niiiennnee  (coss, itsurance  premivms,  faxes, assessments and other  charges on the Property, and then (o die
sions seeured by the Security Instrument;  (v) Lender. Lender's agents or any judicully  wppoimed  receiver shal)
be liabie w account ™ or only those Rems actsally received; and (vi} Lender shall be entitled 10 bave u veceiver
appointed o ke pessvien of and mutege the Propery and collet the Rents and profits derivad (rom the
Property withuat any skowing o3 (0 the inadequuey  of the Property  us security,

If the Remts of the Progerty anz not suilicient to cover the costs of wking contrel of and muaging  the
Property and of collecting the Rents, any lunds expended by Lender for such purposes shull become
i lebtedness  of Borewer 1o Lenser secured by tie Security Instrunest  pursusnt w Unilorm Covenant 7,

Borrower represerts und warrams that Borrower has not executed any prior assigmuent  of te Rents and hus
not and will mot perform any sot e would prevent Lender from exercising it rights under ths puragruph.

Lender, o1 Lender's agents or a judidially appointed  receiver, shall not be required  w enter upen, ke
cunlrol of or maintain  the Propeny  before/ oriufier piving notice of defuult 0 Borrower.  However, Lender, or
Lender's agents or u judicially appoined  recelien may do so moany time when o default oceurs. Any
applicaiion  ¢f Rents sl aat cure or waive any defaalt or invalidoe  any other right or remedy of Lender,
This ascignenent of Rents of the Propeety  shall tednimie  when sl the sums secured by e Security  lnstrument
are paid in full

I. CROSS-DEFAULT PROVISION. Bocrower’s defousis o breach under uny note or sgreement in which
Lender hus nn interest shall he o breach under the Security Jagtment  and Lender may inveks any of the
retiiecios  penmnitted by the Security Instument.

BY SIONING BELOW, Borrower tecepts and ngrees o the fers ond provisions contained in this 1-4 Family

Rider.
dd/lﬂ/@/ /‘ﬂ
. { FF—
Lo :V {Seal)

CAROLYN CROSS/ _Burrower

(Seal)
-Burrower

0 (Seal)
-lerrower

(Scald
<Borrower

(Seal)
-Borrower

(Seal}
-Rorrower

ILYJG - July 11, (9% {pape 2 of 2) Duc Prep s, Ine.
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