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MORTGAGE

THIS MORTGAGE 15 DATED APRIL 15, 1998, betweor Raymond V. Naegel® and Louise M. Naegele, his wite,
whose address i8 1229 Drury Lane, Arlington Heights, ‘v~ R0004 (referred io below as "Grantor”), and Harris
Bank Arlinglon-Meindows, vwhose addreas is 3228 Kirchu? Road, Rolling Meadows, IL 60008 {referred to
below as "Lender").

GRANT OF MORTGAGE. Fcr valuable consideration, Grantor morigzges, viarrants, and conveys to Lender alt
of Grantor's right, ti le, and nterast in and to the following described raal 2-operty, together with all existing or
subsequently erected or affixed buldings, improvements and fixturgs; <)) easements, rights of way, and
appurtenances: all ‘vater, witer rights, watercourses and ditch rights (inc'Lding stock in utilities with dilich or
icrigation rights); anc all other rights, royalties, and profits relating to the real propery, including without limitation
all minerals, oil, gas, geotharmal and similar matters, located In Cook County, Slate of lilinois (the "Real
Property"):

Lot 24 In Allen’s Euclid Avenue Subdivision of that part of the South 133.5 fe! o the Northeast 1/4 of
Saction 25, Township 42 North, Range 11, East of the Third Principal Meridian, i\ ng West of # line
drawn at right angles to the South line of said Northeasgt 1/4 at a point 347.58 feat West of the center
line of River Road; alsc that part of the North 1/2 of the Northeaut 1/4 of the Southwest 1/4 of sald
Saction 28, lylng North of the North line of the South 18 1/2 rods thereof; also that part of the
Southeast 1/4 of said Seclion 25, lying North of the North line of the South 18 1/2 rods of the North
40 rods of said Southenst 1/4 (excepting therefrom that part the-eot dedicated for roads), in Cook
County, Hlinols.

The Roal Property or Its nddresa (s commonly known as 2013-2019 Euclid Avenus, Mount Prospect, IL
80088. The Real Property tax idlentilication number is 03-25-402-012.

Grantor presently assigns to Lender all ot Grantor’s right, title, and interest in and to all leasas of the Propeny and
all Rents Irom the Property. In addition, Grantor grants to Lender a Uniforin Commercial Code security interest in
the Personal Properly and Rants.

DEFINITIONS. The lollowing words shall have the following meanings wren used in this Mortgage. Terms not
otherwise defined in this Mcrtgage shall have the meanings attributed to su:h terms In the Uniform Commercial

BOX 333-CT)
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Cods. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower” means each and avary pe‘son or entity signing the Note, including without
limitation Raymond V. Naegele ang Louise M. Naegele.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign tha Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grart & securdty interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable under the Note except as otherwise provided by

contract or iaw.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
surgties. ar.d eccommodation parties in connection with the Indebtedness.

Iimprovements. ~The word "Improvements” means and includes without limitation all existing and future
improvements, tulidings, structures, mobitfe homes affixed on the Real Property, facilities, additions,
replacements and Siesr construction on the Real Property.

indebtedness. The worc “Indebtedness” meina all principal ard interest payable uncier the Note and any
amnounts expended or adveced by Lender to clscharge obligations of Grantor or expensas incurred by Lender
te anforce obligations of Grantor under this Murtgage, together with interest on such amounts as provided in
this Mortgage. {n addition to tive ivote, the word "Indebtedness” includes all obligations, debts and liatilities,
plus interast thereon, of Borrower to Londer, or any one of more of them. as well as all ¢claims by Lender
againgt Borrower, or any ane or mov i them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, wirzihe” voluntary or otherwise, whether due or not due, absolute or
cantingent, liquidated or unliquidated ano wrether Borrower may be liable individually or jointly with cthers,
whether obligated as guarantor or otherwise, and. whether recovery upon such ‘ndebtedness may be or
hareafter may become barred by any statute of Imitations, and whether such Indebtedness may be or
horeafter may become otherwise unenforceab'e. /i :w time shail the principal amount of Indebtedness
secured by the Mortgage, not including sums advarced to protect the security of the Morigsge, exceed
the note amount of $153,748.75.

Lender. The word "Lender" means Harris Bank Arlington-heudows, its successors and assigns. The Lender
Ia the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Sruntor and Lender, and includes without
limitation all assignments and security interest provisions relating to tn¢: P2rsonal Property and Rents,

Note. The word "Note" means the promissory nate or crec'it agreement ceisd: April 15, 1888, in the original
principal amount of $153,749.756 from Borrower to Lender, together with &l renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the pro'aiscory note or agreement,
The interest rate on the Note is 7.950%.

Personal Property. The words "Personal Property”™ mear all equipment, fixtures, und other artic'es of
ersonal property now or hereafter owned by Grantar, anc riow or hereafter attached cr affixed tc the Real
roperty. together with all accessions, parts, and additions to, all replacements of, and all suositutions for any

of such ?ropeny: and together with all proceeds (including without limitation all insuranve proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propeny” means collectively the Real Property ang the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights ciescribed above in the
"Grant of Mortgage” section.

Redated Documents. The words "Related Cocuments” mean and include without limitation all promissory
notes, credit ggreemems. loan agreements, anvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instru nents, agreements and documents, whether now or hereafter

existing, exacuted in connection with the Indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERNIS:
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GRANTOR'S WAIVERS. Grantor waivas all rights or defonses arising 7)F reason ol any "one action” or
“anti-daficiency” taw, or any other law which may prevent Lender from bringing any action against Granlor
including & claim lor deliciency to the extent Lendar is otherwise entitled 10 & claim for deficiency, before or after
Lolnder 8 commancement or complation of anty foreclosure action, either jucicially or by exercise ol a8 power of
sale.

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mortgage is axecuted at
Borcowar's requedt and not ul the reques! of Lender; éb) Qrantor has the Tull power, right, and authority 10 enter
into this Mortgags nd to hypothecate the Property, (c) the provisions of ihis Mortgage do nol conflict with, or
result in & delault under any agreament or other Instrument binding upen Grantor and do not resuil in a violation of
any law, regulaticn, court decree or order applicable to Grantor; (d) Granlor has established adequile means of
obfaining from Bouriower ¢n a continuing basis inlormation abou! Borrower's financial condition; and r{e] Lender
ga? m.at)-z no reprasentation to Grantcr about Borrower (including witkout limitation the creditworthiness of
OrrOW ).

PAYMENT AND PEAFORMANCE. Except as otharwise provided in this Moitgage, Borrower shail pay to Lender
alt Indebtadnese sauured by this Mortgage as it becomas due, and Borrowar an Grantor shall strictly petform ail
thair raspactive czdqations under this Mortgage.

POSSESSION ANC WAINTENANCE OF THE PROPERTY. Grantor and Borrowar agree that Granlor's possession
and use of the Progeri-shall by govorned by the following provisions:

Possussion nnd Use Untilin defautt of until Lendar axercises its right to collect Rents as provided lor in the
Asnignment o Renis «r:m oxecute] by Grantor in connection with the Property, Grantor may remain in
pousession and control cf and operat: and manage the Property and ccllect the Rents from the Property.

Duly to Mainla n. Grantor anall maintain the Proparty in tanantable condition and promptly parform all 1epairs,
replacemants, and maintenannqe Necessary 10 prasarve its value.

Hazardous Substances. The 1zrms “hazardous wdsle,” "hazardous eibstance.” "disposal,” "release," and
“threiatened re-aase,” es used in this Mortgage. shall have the same¢ meanings as set forth In the
omf:rehenswe Environmentél Ratgonse, Compensation and Liability 4ct of 1980, as amonded, 42 U.S.C.
g:tion 9601 ot 8eq. ("CERCLA"), tnr Superfund Amandments and Haauthorization Act of 1988, Pub. L. No.
99.-499 (“SA!ﬁﬁ." the Hazardous Mater.e:(g Transportation Act, 48 U.S.C. Saction 1801, et seq., the Resdurca
Consarvation and Recovery Act. 42 U.5.C. Gection 8901, et “’%' or other applicable stale or Federal laws,
rulas. or regulations adopted pursuant o &y of the foregoing. The terms "hazardous waste” and "hazardous
substance” sheil alse invlude, withou! limitation; potroleum and pelroleum br-products or any fraction thereof
anid asbestos. Grantor represents and warrantd to Lender that:  {a) During the period of Grantor's ownership
ol the Propertv, there has been nc use, generaihon, manufacture, storage, treatment, disposal, ralease Or
threatened relgisa of any hazardous waste or subsiarice br any person on, under, about or from the Propertr:
(b) Grantor has no knawledge ¢!, or reason to believe thaf there has hean, except as previously disclosed to
and acknowiadyed gg Lender in writing, (i) any use, ‘geacration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle orsvostance on, under, about or from the Propenn by
any prior owners or occupants of the Pmperg or (I,i__) any.zzival or Iheeatened litigation ot claims ol any king
by any person relating to such matters; and (c) Except as wreviously disclosed to and acknowledged by
Lender in wrting, {i) neithgr Grantor nar any tenant, contractor, agerit of other authorized user of the Property
shall use, genirate, manulacture, store, lreal, dispose of, or releurs any hazardous wasle or substance on
under, abouw* or from t1a Properly and (I} any such aclivity saal he conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances. including without Himitation those laws,
regulations, and ordinances described above.  Grantor authorizes Lencier and its agents 10 anter upan the
Proparty lo mitke such inspections and lests, at Grantor's expanse, ag '.anuer may deem appropriate to
detarmine corrpliance cf the Properly with this section of the Mortgage. ~ny-inspections or lests made by
Lender shall b2 for Lender's purposas only and shall not be construed lo create 1ny responsibility or liability
on the part of .ender to Grantor or to any cther person. The rapresentalions ang v.arranties contained herein
are hased on Grantor's due diligeace in investigating the Properly for hazardeu? waste and hazardous
substances  (3rantor hergby ({a) roleases and waives any future claims against Lender for indemnity or
contribution in the evert Grantor becomes liahle for cleanup or other costs under anv-auch laws, and (b)
agreas to indemnily and hold harmless Lender againat any and all claims, losses ‘abilities, damages
Pqnalnes_, ard expenses which Lender may directly or indirectly sustain or sutter resuiting from a breac of
his dection of the Martgage or as 4 consequenc: of any use, generation, manufacture, storage, disposal,
release or threatened relgase occurnng prior 1o Grantor's ownership or interest in the Property, whether or not
tho same was or should have been known to Grantor. The provisions of this section of the Morgage
including the obligation to indemnily, shall survive the payment of the: Indebtegness and the salisfaction an

reconveyance of (he lien of this Martgage and shall not be atfected by Lender's acquisition of any interest in
tha Property. whether by toreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or lo the Property or any portion of the Property. Without limiting the generalily of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consgent of Lender.

Removal of Improvements. Grantor shall not demalish or remove ary Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvemerits, Lender ma

require Grantur 10 rrake arrangements satisfaclory to Lender to replace such Improvements wit

Improvements »f at least equal value.

Lancier's Ri?hl to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable lir'es to aitend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance #it4 the termns an2 conditions of this Marigage.




UNOFFICIAL COPYZ e - -
MORTGAGE

04-16-1998 Page 4

Loan No (Continued)

Complinnoo with Governmanial Requirements. Grantor shall promptly comply with ail laws, ordinances, and
reguiations, now or herealter in effect, of all governmental aénhorltlea applicaale to the use or occuparcy of the
Property, Including without (Imitation, the Americans With Disabilities Act. Granter may contest in good faith
any such law, ordinance, or regulation and witnhold compliance during any proceading, including appropriate
appeals, 80 long a8 Grantor has notified Lendar in wrmnaq prlor to toing 8o and 8o lpng as, In Lender's sole
opinion, Lender's Inferests in the Proparty are nct jeopardized. Lerdar may require Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
thar acts, In addition to those acts set forth above 'n this section, which from the character and use of the

roperty ara reasonably necessary to protect and presarve tho Property.

DUE ON SALE - CONSENT BY LENDER. Lendur may, at its option, declare immediataly due and payable ail
sums secured by this Morgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any Interest in the Renl Property. A "sale or transfer” means tha conveyance of Real
Proparty or an, right, title or Interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whethe: by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interast with & term greater than three (3) years, lease-option contract, or by sale, assignmant, or transier of any
beneficial interest in 07 to any land trust holding title ‘o the Real Property, or by any other method of conveyance
of Real Property Interest. I any Grantor is a corporation, partrership or limited liability company, transfer aiso
includes any change in ownare!ii of more than twenty-five percant (25%) of the voting stock, partnership interests
or limded liability company Inter2sis, as the case may be, of Grantor. However, this option shell not be oxercised
by Lender if such exercise Is prohitited hy federal law or by lIHnois law.
mﬁgomo LIENS. The following riovisions releting to the taxes and liens on the Property are it part of this
ei
Payment. Grantor shall pay when dug fand in all events prior to delinquenz:y* all taxes, payroll taxes, special
taxes. assessmants, water charges and =zv:ar service charges levied against or on account of the #roperty.
and shall pay when due all claims for wurk cune on or for services randerea or material furni shed to the
Property. Qrantor shall maintain the Propert; irae of all liens having priorlty over or exual to the interest of
Lendor under this Mortgage, except for the lien of iaxes and assessments fot due, and except as otherwise
providied in the following paragraph.

Right To Contesl. Grantor may withhold payment of ary tax, assessment, or claim in connection with a good
failh dlispute over the obligation to pay, 80 long as Lenucr's interest in the Property is not Aeo rdired. If alien
ar.sas or Is filed as a result of nonpayment, Grantor sheii +!thin fifteen (15) days &fter the lien ariges or, If a
llen 16 filad, within fitteen (15) days alter Grantcr has notice %! the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufic'ent corporate surety bond or other security
satisfuctory to Lender in an amount sufficient to discharge theien plus an‘r costs ang attorneys’ fees or other
charges that could accrue as a result of a foreclosure or saie unuer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ]udgmem betsre enforcement against the Property.
Grgcnetga | nt:" name Lender as an additiona! obligee under any sty bond furnished in the contest
pr .

Evidence of Payment. Grantor shall upon demand furnish 1o Lender saticiicicry evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official o deliver to Lender at any time
a written statemeant of the taxes and assessmen’s against the Property.

Noticn of Construction. Grantor shall notity Lender at least fifteen (15) days befo'e ariy work is commenced,
any sarvices are furntished, or any materials are suppling to the Property, if a1y meciiar.c’z lien, materialmen's
lien, ar other lien could be assérted on account of the work, services, ot materials 4nd the ost exceeds
$10,000.00. Grantor will upon request of Lender furnich to Lender advance assurances wnacfactory to Lender
that Grantor can and will pay the cost of such improvernents.

anggi?‘v DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this

0 .
Maintenance of Insurance. Grantor shall procure and meintain palicies of fire Insurance with standard
extened coveragﬁ endorsements on a replacement basis for ihe full Iinsurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender. Grantor shail also procure and ma ntain comprehensive
general Hability insurance in such coverage amounis as Lerder mar re%uest with Lender being named as
additional Insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, Including but not limited to hazard. business interruption and boiler insurence as Lender may
requira.  Policies shall be written by such insurance compenies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender centificites of coverage from each insurer containing a
stipulation that coverage will not be cancelled cr diminished without a minimum of ten s1 0) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's llability for failure to give such notice. Each
insurance policy alsg shall include an endorsement providing that coverage in favor cf Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance for the
tull unpaid_principal balance of the foar;. up 1o the maximJm policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insuranca for the term of the
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Ap?IIcallon of Proceeds. Grancor shail prom |I§ notity Lender of any loss or damage 1o the Property if the
estimated ccst of rePair or raplacemant exceeds $5,000.00. Lender may make proof ot loss If Grantor lails 1o
de da within fiteen (15) days of the casualty. Whelher or nol Lender's sacurity (8 impaired, Lender may, at its
elaction, apply the procoads to t1e raduction of the Indehledness, payrent of any lien atfecting the Property,
or the restoration and repiir of the Froperty. [ Lender elects to apply the proceeds to restoration and repair,
Grantor shall ropayr or replace the camaged or dastroyed Improvements (n & mannar satisfactory to Lender.
Lender shall, unon satisfactory proo! of such expanditure, pay or reimburse Grantor from tha proceads for the
reasonabic tont of repair or restoration if Grantor is not in default he-eundar. Any proceeds which have not
been disbursed within 18] Jdayy aher thair receipt an¢ which Lender has not commitiad to the rePair or
restaration cf the Prope-ty shail be used firgt to pay &ny amount owing 10 Lender under 1his MonPaga, hen to
repay accrued interent, and the remainder, it any, shall be applied to the principal balance of the
nng'tacénes? It Lende ' holds any proceeds atter payment in tull of the Indebtedness, such proceeds shall be
paid to Grarto’

Unexplred innurance it Sale, Ary unugplﬁd insurattce shall inure to the benelit of, and pass to. the
purchaser u: the Proparty covored by this Morgage at any trusten’'s sale or other sale held under the
provisions ol (e Mortgiige, or at any foreclosure sale of such Property.

Grantor's Repit-2n Insurance Upon request ol Lendar, however not more than oncé a year, Grantor shall
furnish to Lonxe » raport on each existing paticy of insurance showing: (a) the name of the insurer; (b) the
righs insured; (c} (ne smount cf the policy, (d) the property insurec, the then current reglacement value of
such property and wa ruanner of determmlng that valuy: and ae) the axpiration date of the policy. Grantor
shal', upon request of Lerdar, have an indopendent appraiser satisfactory to Lender determine the cash value
replacement cost of ths-Fioperty.

EXPENDITURES 13Y LENDER, (11 37antor lails to com;lwl{ with any provieon of this Mortgage, or If any action or
grocaequ is cornmenced that would materially alfect Londer's interests in the Prope x Lender on Grantor's
ehall may, but shall not b raquired ‘0. 1ake any aclion that Lender deerns apgroprlate. ny amount that Lendet
expands in 80 doi~g will bear interest at tha ratg provided for in the Note from the date incurred or paid by Lender
to the date of rapayment by Grantor. Al7 such expenses, at Lender's oplion, will Ea) be payable on demand, (b}
be acded 10 the kalance of tha Nole and by aprortioned among ard be payable with any installment payments to
bacome due duriry aither (i) the tarm of any naplicable insurance oolicy or (i) the rema ninﬁ tarm of the Note, or
{c) be traated as u baligon oayment which will bo dua and Payable at the Note's maturity. This Morlgaga also will
secure paymant of these amounts. Tra rights rrovided for in th-a paragraph shall he in addition 1o any other
nghts or any reredies (o which Lende” may be gntitlad or account of the defaull.  Any such aclion by Lender
ﬁ gii not e cunstrued as su'ing the dfault so as (o Lrr Lender from ainy ramady that it otherwise would have
ad.

a:rﬁgggﬁ; DEFENSE OF TITLE, The following provisions.rating lo ownership of the Property are a part of this

Title. Granicr warrants thal: (a) Grantor holds good and m::katable title of record to the Property in fes
simple, free and clear of all liend and encumbrances othar thah those sel forth in the Real Property description
or in anr title insurancy palicy, titig report, or lingl title opinion-lazusd in tavor ol, and accepted by, Lender in
connection wth this Martgage, and (b) Grantor has the full right, powar, and authority 1o exacute and deliver
thig Mortgase to Lender.

Defense of 1Itlz,. Subject to the axception in the p m“raph abave, Granior warrants and will forever defend
the title to the Property against the lawlul claims of all persons. 11 the event any acllan or proceeding is
commenced 1hal questions Grantar s title or tha interust of Lender under inis Xongage, Grantor shall defend
the aclion & Grantor's expense. Grantor may be the rominal party in such proseeding, bul Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeaity <v-counsel of Lendar's own
choice, and Granlor will <laliver, or cause to be delivered, to Lander such instruinznis as Lender may request
{ram time to time to parm t such participation,

Compliance With Lawe. Grantor warrants that the Properly und Grantor's use of the rProporly complies with
all existing applicable laws, ordinances, and regulations of govornmantal authorivies, including without
Imitation il applicable environmantal laws, ordinances, and regulations. unless otherwise sprcifically
excapted in tha environmental ngreamaent executed by Grantor and Londer relating to the Property.

CONDEMNATION. The following p-ovisions relaling to condemnation ol the Property are a pari of this Monigage.

Apgllonuon ¢f Nel Proceeds. if all or any part of the Froperty i8 condemnead by eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Londer may at ity election require that all or any
yortion of tha net procends ol the award be applied to tha Indebledness or tha repair or restoration of tha
sroperty.  The nel proceeds of the award shall menn the awarc after paymeni ol all reasonable costs,
nxpenses, ard attornovs’ fees incurred by Lendar in connaction with the condemnation.

Proceadings. if any proceeding in condemnation is filnd, Grantor shall promptly notily Lender in writing, and
tgranlor shal' promplly take such sleps as may be nacessary to defend the &ction and obtain the award.
Grantor may be the nominal Panr In such proceeding, but Lendar shaill be entitled to participate in the
proceeding & nd 10 be represerted in the proceeding by counset of ity own choice, and Grantor will dellver or
::uu‘?e toube delivered to Lender such instruments as may be requetted by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVI:ANMENTAL AUTHORITIES. The following provisions
relating to goveramental texes, fees and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requost by Lender, Grantor shall execute such documents in
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acidition to this Morigage and take whataver other action is requestied by Lender (o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or contlauing this Mongage, inclucing withcut Himitation all
taxes, faes, documentary stamps, and other charges for recording or registering this Mortgage.

Tsxes. The following shall constitute taxes to which this section appiles: (a) a apeciflc tax upon this type of
Munﬁagg or upon all or any part of the Indebtednass secured by this Mort %?e: (0) a spaclfic tax on Borrower
whic rrower I8 authorlzéd or required to deduct from paymants on the indebtadness sacured by this type of
M:mgaﬁ‘e: (c) a tax on this type of Mortgage charpeable against the Lender or the hoide: of the Note: and g)

specific tax on all or any portion of tha indebtedness or on payments of principal and interest made by

orrower,

Bu uent Taxes. |f any tax tc which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evant of Default (as defined helow), and Lender may
axsrcise any or all of ita available remedies for an Evant of Default as provided belcw uniess Grantor ether
{.a) pays the tax before It becomes delinquent, or (b) contests he tax as Brovided above In the Taxes and
tia&s Eectlon and deposits with Lender cash or a sufficient corpo-ate surety bond or other sacurity satisfactory
o Langler,

SECURITY AGRECMZNT; FINANCING STATEMENTS. The follawing provisions relating to this Mortgage as a
sacurity agresment ace 2 oart of this Morigage.

Bocumy Aqrumcr.!. This instrument shall constitute a secu‘ity agreement to the extent any of the Property
constitutes fixtures or ‘mver personal property, and Lender shall tave all of the rights of a8 secured pany under

the Unitorm Commercial'crie as amended from time to tire.

curily Interest. Upon reguest by Lender, Cirantor shéll execute financing statements and take whatever
gl er action Is requested by Lander to perfacl and continue tender's security intsrest in the Rents and
ersonal Property. [n addition to *acording this *origage In the real property recoris, Lender may, al any
ime and without further authorizaon f-am Grartor, file execused counterparts, copies or reproductions of this
onﬂa‘w as 8 ﬂnancinq statement. (drantor shall reimburse Lender for all expenses .ncurrad in pertecting or
continuing this security intarest. Upon-dz:ault, Grantor sha!l assemble the Parsonal P opary in a manner and
a}'a piace reasonably convenient to Grantur-and Lender anc maks it available to Lentler within three (3} days
aftar recelpt of written demand from Lende.

Addresses. The mailln? addrassas of Grantor (dabtor) &nc Lender (secured party), from which information
&oncem\np the security interest granted by this Monpage may be obtained (each as required by the Uniform
ommarcia! Code), are as stated on the first page of {rls Mor:Gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fui'owing provisions relating to ‘unher assurances and
attorney-ri~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, vz request of Lender, Grantor will make, exacute
and deliver, or will cause 10 be made, axecuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recordod, refiled, ¢r . eracarded, as the case miy be, at such times
andl in such offices and places as L.ender may (leem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreaments, financing statemans, continugton statements, instruments of further
asturance, certificates, and other documents as may, in the scla opirena of Lender, be necassary or desirable
in order 10 effectuate, complete, perfact, continue, 'or prasarva (a) 1na cxliqations of Grantor and Botrower
undter the Note, this Mortgaga. and the Related [bocuments, and (b) the iera-and security interests created by
his Mortuaqa as first and prior liens on the Property, whithes now owned or hereafter acquired by Gramtor,

niess prohibited by law or agreed to the contrary by Lencler in writing, Granto: ahall reimburse Lender for ail
costs and expenses incurred in connection with the mattere. referred (0 in this paraniaph,

Attorney-in-Fact. If Grantor fails 10 do any of the things teferred to in the pracecing raragraph, Lender may
do so for and in the name of Grantor and &t Granfor's expense. For such pirposias, Grantor hereby
irrevocably appoints Lender as Grantor's attornay-in-fact for the purpose of making, ¢:3cuting, dellverlnﬁ.
filing, recording, and doing ail other things as may be noceasary or desirable, in Lencar » sole opinion, to
accomplish the matters referred to in the preceding paragreph.

FULL PERFORMANCE. |f Borrower pays all the: Indebtednest when due, and otherwiua performs all the
obllgaﬂnns imposed upon Granor under this Morigage, l.ender shall execute and deliver to Grantor & suitable
satisfaction of this Mortgage and suitable statementu of termination of any ﬂnancinq statement on file evidencing
Lender's security Interest in the Rents and the Perscnal Property, Grantor will pay, it permittec by applicable law,
any raasonable tarmination fee as determined by Lander frorn time to time. |f, howavar, peyment is made by
Borrowar, whether voluntarily or otherwise, or by guarantor or by any third psriy, on the Indebtecness andg
thereatter Lerder is forced to remit the amount af that paymert (al to Borrower's trustee in bankruptcy of to any
similar person under any federal or state bankruptu{ law or aw for the relief of Jdebtors, (b) by reason of any
judgment, decree or order of any courl or administritive body having jurisdiction over Lender or any o' Lender’s
ro?emr. or ﬁ) by reason of any satilement or compromise of any claim made by Lender with any claimant
uding without limitation Borrowerh the Indebiexiness shall be considerad unpaid for the purpose of
enforcament of this Mortgage and this Mortgage shell continue to be effective or shall De reinstated, as the case
may be, notwithatanding any canceliation of this Morigage tr o' any note or other instrument or agreement
evidencing the Indebtedness and the Property will centinue to tiecure the amount repaid or recovered o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
ludgment, decree, order, settlement or compromise refating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constituta an event of default {("Event of Default”)
undar this Mortgage:
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Default on incebledness. Failure of Borrower to make any payment when due on the Indebtednass.

Dotault on Other Payments. Failure of Grantor within the time required Dy this Mortgage to make any
g&yrpgnt for taxes or insurance, or any othar payment nacessary to prevent filing of or to effect discharge of
ry lien,

Environmental Defsull. Failure of any party to comply with or porform when due BUK term, obligation,
covenant ar condition centained in any environmental agreement executed in connection with the Properly.

Compilance [etaull. Failure of Grantor or Borrower to comply with any other term, obtigation, covenan! or
condition contained in this Mongage. the Note or in any ¢f the Refated Documants.

Default in Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, exiension of

credit, securitv agreement. purchase or sales agreement, or any other agreament, in favor of any other creditor

or person thal may matoriaily atlect anr' of Borrower's or any Grantor's Propeny or Borrower’s ability to repay

me alotteloé %urrower'ls or Grantor's ability to perlorm their respective obligations under this Mortgage or any of
e Related Documents.

Fnise Statcmionts. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor or berrower under this Mort“age. the Note or the Related Ciocuments is false or misleading in any
malerial respec:, sither now or at the lime made of furnisaed.

Defective Coilaizra'ization. This MonFaqe or any of the Related Documents ceases to be in {ull force and
elfect (including 12iuva 2l any collateral documents to create a valid and perfected security interest or lien) at
any time and lor any.ranson.

Death or Insolvency. ~The death of Grantor or Boircwer or the uissolution or termination ol Grantor or
Borrower's existence pa’a going business, the insolvoncy of Grartor or Borrower, the appointment of a
receiver for a1y part of Sranturor Borrower's property, any assignment for the benefit of creditors, any type of
credior warkaut, or the commencament of any proceeding under any bankrupicy or insolvency laws by or
ajainst Grantor or Borrower.

Foreciosure, Forfelture, etc. Ccmmancement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. selt-help, repogsession ur any cther method, by any creditor of Grantor or by any governmental
ajency against any of the Proparty. ~rowever, this subsection shall not applr in the avent of a good faith
digpute by G antor as to the validi ? ofr rarsonablieness of the claim which (8 {he basis of the foreclosure or
fureteiture proceeding, provided thal Granr gives Lender writtan notice of such claim and furnishes reserves
or a surety bund for the claim sitislactory to Lender.

Hreach of Other Agreument. Any breach by Qrantor or Borrower under the terms of any other agreement
between Grantor or Bortower and Lender that ie rot remedied within any grace period provideg therein,
including without limitatiun any agreement concerairy. any indaebtedness or other obligation of Grantor or
Borrower to Lender, whather existing now or later.

Events Atfecting Guarantor. Anf of the praceding avans occurs with respect to any Guarantor of any of the
Indebtedness or any Quarantor diey or becomes nncomfc:an:. or_ravokes or disputes the validity of, or liability
undor, any Guaranty of the Indebtedness. Lender, at il3 optica, rmay, but shall aot be required lo, permit the
Cluarantor's eslate lo assume unconditionally the obligatione urising under the guaranty in a manner
satisfactory to Lendear, und, in going 8o, cure the Event of Delault:

Adverse Change. A rraterial adverse change occurs in Borrower's Linpiicial condition, or Lander bolieves the
prospect of paymant or performancs of the Indebledness. is impalred.

Ingecurity. lender reascnably deems itsell insecure.

Right to Cura. (f such & failure is curable and If Grantor or Borrowar has ngt been given a notice of a breach
of the same ,)rovuslon of :his Murtgng’e within the precading twelve (12) months, it riev by cuted {and no Event
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of Oefault will have occurred) if Granlor or Borrower, alier Lender sends written notice demanding cure of such
failure; (a) cures the failure within fifteen (15) days. or (b} If the cure requires myre than litesn (15) days,
immediately nitiates steps sutficient to cure the tallurg and therealte ' continues and cominietes all reasonable
and necessa y steps sufficient 1o produce compliance as soon as reasonably practical.

RIGHTS AND RE:MEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter.
Lengoer, al its oPtlon. may exorcise any one of more of the following rights and reamaedies, in addl)‘aon to any other
rights or remedies provided by law:

Ancelarate Indebledness. Lender shall have the right at its option without natice to Barrower to declare the
nmire;gdtebt xdness immediately due and payabie, including any prepayment penalty which Borrower would be
recuired LO CRY.

UCC Remedies. With ms}mct to all or nny part of tho Persgnal Property, Lender shall have all the rights and
tamedias of 1 secured pitty under the Uniform Commoercial Code.

Gollect Ren's. Lender shall have tha right, without nctice to Grantor or Borrgwer, to take possession of the
Praperty anc collect the Rents including Bmounts past due and unpaid, and appcliy the net proceeds, over and
nbove Lerder's costs, ajjainst the Inddabiedness. In furtherance of this right, Lender man reauire HAy (enant or
othar user » tha Propery to make payments of rant or use fees directly to Lender. 1t the Hents are collected
by Lendsr, then Granter irrevocably designatey Lender as Grantor'y altotney=-in-fact 1o endorse instruments
raceived in payment thareo! in tho name of Grantor and to neaotlute the same and collect the proceedy
Sayments b tenants or other Jsory 1o Lender in response to Lendet's demand shall satisty the obligations lor

which the payments ary mada, whether or not any proper grouncs fot tho demand existed. Lendel ndy
Jxarcise ite 'ights under this subparagraph either in parson, by agent, or through a receiver.
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Mortgagee in Possesaion. Lender shall have the right to be Biaced as mortgagee in possession or 10 have a
rezeiver appointed to take possassion of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Propurty preceding foreclosure or sale, and to coilect the Rents from the Property
ard apply the proceeds, over and above the cost of the receivershig. a%ainst the Indebtedness. The
mun?agee in Fossession or recaiver may seve without bend it permitted by law. Lender's right to the
anp niment of a recelver shali exist whether or nol the apparent vaiue of the Property exceeds the
I e: g?tee:mess by a substantial amount. Employment by Lender shall nat disqualify a persun from serving as a
receiver,

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficlency Judgmemt. It permited by applicable law, Lender may obtain a %ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at 2w or in equity.

Sale of the Progerly. To the extent permitted by applicable law, Grantor or Borrower hareby waive any and
all right to have *he property marshalled. In exercising ité rights and remedies, Lender shall be free 1o sell all
or any part of the ~roperty together or separately, in one sale or by separate sales. Lender shail be entitied to
bid af any public saiz'n-all or any portion of the Property.

Notice of Sale. Lendei 4!l give @rantor reasonable notice of the time and place at anr public eale of the

Personal Property or of the time ater which t:n?a private sale or other intended disposition of the Personal

tl;rg;;gflteyolrs c}% gg‘made. Rr.csonnble notice shall mean notice given at least ten (10) days before the time of
on.

Walver; Election of Remedies, ~ waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand stric® comPIfance with that proviston
or any other provision. Election by Lender t0 pursue any remedy shall nct exciude pursuit of any cther
rem ¥ and an elaction to make expenuitires or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Granior or Borrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this-»iritjage.

Aftorneys’ Fees; Expenses. If Lander instlutes-any suit or action to en’orce any of the terms of thig
Mortgage, Lender shall be entitled to recover suzh eum as the court rmay adludge reasonable as attorneys’
fees at trial and on any appeal. VW/hether or not any caurt action is invelved, all reasonable expanses incurred
by Lender that in Lender's opinion are necedsary st any time for the protection of ite interest or the
enforcement of its rights shail baccme a part of the ’lnoer:.s ress payable on demand and shall hear Interest
from the date of expenditure until repaid at the rate pravidled for in the Note. Expenses covared by this
Paragraph Include, without limitation, howaver subject to &l limits under applicable law, Lender's attornays’
ees and Lender's legal expenses: whether or rot there I8 a luwault, including attorneys' fees for bank-upicy
proceedings (including elorta to modify or vacate any automsic, stay of injunct oql appeals and any
anticipated post-judgment collection gervices, tne cost of searching records, abtaining “itle reponts (including
foreciosure reporns), aurverors ruports, and appraisal feey, and wils insurance, to the extent permittad by
applicable law. Borrower also will pay any court costs, in addition to ali oher sums proviied by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigraa, Including without limitaticn any

notice of default and any notice of sale to Grantur, shall be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shall be effective when actua:lr delivered, of v'hu deposited with a nationally
racognized overnight courler, or, if mailed, shall be deemed effective when deposited) in-ine United States mail first
class, certifiad or registerad mail, poutage prepaid, directed to the addresses showi' near the beginning of this

Mortgaga. Any party may changs ity uddress for notices under this Morigage by giving iorrne: written notice to the

other parties, gpecifying that the purpose of the notice s to 1:hanqe4 the party's address. Al copies of notices of

foreclosure from the hofder of any lien which has priority over this Mortgage shall ba sent tu i.ender's address, as
ghown naar the beginning of this Mortgage. For nctice purposes, Grantor ayrees (0 keep Luizer informed at all
times of Grantor's current address.

MIBCELLANEOUS PROVISIONS. The following miscellanaous provisiong are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire uriderstanding and
agreamant of the parties as to the matters sef forth in this Martgage. No alteration of or amendment to this

ongage shall be sffective uniess given In writing and signod by the party or partieg sought to be charged or
bound Dy the aiteration or amendmant.

Annusl Reports, |1 the Propeny i3 used for purposes othar than Grantor's residence, Grantor_shail furnish to

Lender, upon request, a certified statement ¢! net opereating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lorcer shall require. “Net operating income” sha
mean ail cash raceipts from the Property lest all cash expenitures made in connection with the opsration of

the Property.
Applicable Law. This Morigage has been de'ivered to Lender and sccepted by Lender in the Biete of
ilinois. This Mortgage ahall ba governed by and construed in sccordance with the laws of the State of

Ception Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
uﬁ. to imerpreznor deﬂﬂa the pmvls?ons of this Mugggqe. pLrp d
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Merger. Thero shail be no merger of tha interes! or estate ¢reated by this Mortgage with any other interest or
esr: ] 1'n fthLe rfgnpeny at any time held by or for the benelit of Lendar in any capacily, without the written
consam of Lender.

Multipie Partles Al obiigations of Granior and Borrower under this Mottgage shall be joint and several, and

alt relerences 1o Grantgr shall mean each and avery Granicr, and all reforences to Borrower shall medn each

flhqd av:ratry Borrower. This rneans that each of tha persons signing beiow is responsible for ait obligations in
is Mortgage.

Severabliity. {f & court of competent jurisdiction finds a&ny provision of this Mongage to be invalid or
unenforceable Hs o any person or circumstance, such finding shall not render that provision invaild or
unesforceabln us ta any olher persons or crcumstances. | teasible, iny such olending ﬁrovision shall be
deemed to ba rnodified 10 he within the hmits of enlorceability or validiy, however, If the olending provision
cannot be so irodified, it ghall be strickan and all vther provigions of this Mortgage in all other respects shall
rarnain valid ani anforceab e.

Successors srd Assigns. Subject to tha limitations ststed in this Monﬂage on transfer of Grantor's interest
this Mortgzge hall be binding upon and inure to the benalit of the pa-ies, thelr successors and assigns. i
ownerghip of 1@ Property bacomas vesied In & person other than Grantor, Lender, without notice to Grantor
may deal witk Crantor's successors with _reference to this Morgage and the Indebledness by way of
:oga%%re%nce or s«ransion withaul releasing Grantor lrom the obligations of this Morgage or liabllily under the
ndebledness.

Time is of the Essence.. Time is of the ussence in the pe'formance of this Morigage.

Waiver of Hamestead E'xamﬁtion. Grantor horeby raleases and waives all rights and benetils of the
homaestead ex:amption fews of the Stale of iiinois as to all Indabtedness secured by this Mortgage.

Waiver of leml of Hedﬁm;rtﬁ';r'. NOTWITHSTANDING ANY OF THE PRCVISIONS TQ THE CONTRARY
CONTAINED N THIS MORTG

735 ILCS 5/15-16Q1(b), AS NOV¢ ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAY/ EXISTING NOW (8 AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
gégggﬁT%ﬁp F?aioggg{;?' OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consenis. Lender shail notUs deemed 1o have waived any rights under thws Mortgage (or under
the Related Emcuments? uniass such waives is-rwriting and signed by Lender. No delily or omission on the
part of Lender in exerc sm%,any right shalt operate as a waiver of such right or any cther right. A waiver by
any party of i1 provigion uf this Mongage ghall nut-constitute a waiver of or prejudice the party's right otherwise
tn demand strict compliiince with t )
course of deating betwean Lender and Grantor or Eoriower, ghall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any !ature transactions. Whenaver consent br Lender ig
required In this Mortgage, the granting of such consrn? by Lender in any instance shall not constiule
continuing cansent 10 8L bsequant instances where such congent I8 required.

at provigion ¢ mav other provigion. NO prior watver by Lender, nor any

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR.:

! - .
X 42, “__ ‘/' /: - o
P Raond V. ﬁﬁgeln‘-‘"‘ i

¥
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\
8TATE OF \j—QQ(/MV )

X )
COUNTY OF C éﬁzbk ‘ )

On this day before me, the undersigred Notary Public, personaily appeared Raymond V. Nasgele and .ouiss M.
Naegale, to me known to be the individuals described (n and who executed the Marigage, and acknowliecdiged that
they signed the Morigage as their free and voiuntary act ard deed, ‘f the uses and purposes therein mentioned.

GMWd and officlal seal this &”—,’ day of ,g . 19(,? g ,
/
By A s\ ;&'.St@_____ Residing af M&m_&&_
uoiq D/mc in and for e State of ____ Z l WA O

r~-w-v-.- AR A YA,
My commission expires [
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