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MORTGAGE q

PHIS MORTOAGE C"Secutity Lstasaient™) is given on April 27, 1998 . The murtgagor is
PETER SARLLO JR., A SINGLE PEXSCN

C'Borrower” 1 This Seeunity Tnstriment is given o PHOFESS‘ONAL NAT‘ONAL
FIRST HOME MORTGAGE COFPORATION, AN ILL'NOLS CORPORATION, T|‘|‘LE NE‘[WORK’ |NC

which is org unzed aod existing wider the laws o TLLINQLS , and whcml'
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT/ 1L.60056

(" Lender™). Barrower owes Lender the principal swn of
On2 Hund *ed Fourteen Thousand and no,/ 100

Dollars (U8, $ 114,000.00 )
This debt & evidenced by Borrower's note dated the same date as this Scewzity Instrument ("Note™), which provides for
monthlv pay nents, with the full debt, if vot paid carlier, due amd payable on May 1, 2028

This Securiv Instewment secures o Lender: (o the repayment of the dem evidenced by BieNote, with interest, and il renew; |]\
extensions awd modificauons of che Note; (b payment of all otber sums, with imeven, advaneed under parigraph 7 o
profect the sxeurity ol tis Securty Instrument; and (cb the peeformawe of Borrower's covemnts and agreements under this
Secarity nst-ument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender ihe following

described property located in COCK County, llinois:

SEE ATTA(H
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P.I.N.: 06-24-201-037-1140,

which has the address of 240 MERIBEL COURT, SCHAUMBURG [Streer. Cas .

{llinais 60194 {2 Code) (“Property Address”y;
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LEGAL DESCRIPTION RIDER

PINw#  06-24-201-037-1140, LOAN NO : 1210517445

UNIT 29-240-A IM MERIBEL CCNCCMINIUMS AS DELINEATED CM A SURVEY CF
THE FCLLOWING DESCRIZBED AL ESTATI: VARIOUS PARCELS CF LOT 1 IN
MERIBEL, A SUBLIVISICN IN THE NCRTHEAST QUARTER CF SECTICN 24,

SUWEY IS ATTAZHED AS EXHIAIT A 70 THE DECLARATION CF CONDCMINIUM
REJCRCED CCTCBER L4, 1992 AS DCTUMENT NUMBER 92761699 TCGETHER WITH
IT; UNDIVIDED ?ERCINTAGE INTEREST 1IN THE CCOMMCN ELZMENTS, IN CCCK

COINTY, TLLINCTS.
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TOGTHER WITH all the mprovements now or hereafter erected on the property, and all casements, appurieninees, ind
fctures now or hereadter a pact of the property - AlL replivemenms and additions shall also be covered by this Security
[nstrument Al ot the foregomg is reterred o in this Security istrasaent as the “Property

BORROWER COVENANTS that Borrower is Tawiully seised o the estate hereby conveyed and has the night 1o morigage,
pram and cotwvey the Property and that the Property is unencumbesad, exeept fur encumbranees of revord, Borrower warrants
and will de fend generally te title w the Propenty against all claims and demands, subjeet (o any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants far parienil use and nog-uniform covenants with limited
variations O jurisdiction o constitute a unddorm secutity instrument covering real propenty,

INHORM COVENANTS. Borrower and Lender covenant and agree as Jollows:

L. Payment of Principal and Tnterest; Prepayment and Date Charges. Borrawer shall promply pay when due the
priticipal ¢Faad interest on the debt evidenced by the Note ad any prepas ment and tate charges due under the Note.

2, Furnds for "Taxes and Insnirance. Subject o apphcable Ty or to o written waiver by Lender, Borrower shall pay to
Lemder on the diy monthly payments are due upder the Note, until tie Note is paid o Full, o sum (C"Funds™y for: o yearly taxes
and avsess nents which may atin priority over this Security Tnstrurient s a Jien on the Property; (b yearty easchold pay tents
or ground remsaon the Property, if any s (o vearly hazard o propety insurance prectiums; (d) yearly flosd insaranee premiums,
it anyv: (ed yearly piotleage insurance prentums, itways and (O any s pavable by Borrower to Lender, in accordance with
the provis ors of palaesaoh 8, in heu ol the payient of moerigage visuranice pretiums, These items are called "Eserow Liems.”
Lender moy, at any o collect amd hold Funds i an amount 0ot 2o exeeed the maximmm amount a lender for o federadly
related e rtpage foan pras rcenne for Borrower's ercrow decount under the federdd Real Estate Settdement Procedures Act of
F97-4 as wav wed from time waone, 12 ULS.Co Section 2001 ef sey. {"RESPA™), uniless anotier Taw thitt applies to the Funds
sets i lesser ameunt. T so, Lendar may, atany e, collect and bold Funds in anamount not 1o exeeed the lesser amount,
Lendei snoy estimate the amount of @euid=afue on (ke basis of cur et data and reasonable estitites of expeaditures of future
Escrow foms or otherwise in accordanes with applicable law.

The Frads shaft be hedd inoan dnsttation wwhase deposits e dnsared by o Tederal ageney, instrumentality, or entity
tncluding Lender, W Lender is such an imstierion) o inany Federo ] Home Loan Bank. Lender shali apply the Funds 1o pay the
Psorow temis, Lender may ot chirge Boreewer fornheldimg amd applying the Fands, annually analy2mg the escrow aceount, or

[l

a charge. However, Levder iy reguire Borrower to pay aone tine charge for an independent real estate tix reportiteg service
used by Cender in conngetion with this Loan, unless wonbeable law provides otherwise. Unless an agreement s made or
apphicable law regares miterest o be paid Dender stall nothe segeaged (o pay Borrower any interest or carnings on the Futids,
Borrower acd Lender oay agree in wrting, however, that imgesstshall be pad onthe Fands. Lender shall give o Horrower,
withoul ¢ ke, an anial acvounting of e Fuins, showing ¢reczo/and dehits to the Funds and the purpose for which each
debit 1o ghe Sundy wan imade. The Funds are pledged as addivional secoiy tor all sums secured by this Security tnstrumment.

10 eh e Funds held by Lemder exeeed the smounts pernsitted tw e helddoy applicable Taw, Lender shall account to Borrower
tor the eveess Funds inaccordance with the requisessents of applicable liwe184he amoumt of the Funds held by Letider at any
toe 18 net sutlicient o pay e Bscrow fers when due, Lender iy so natify Gesrower inowriting, and, in such vise Borrower
shall pay o Lender the amount necessary o make ap the delicier oy, Borrower stisficnike up the deficieney none more than
wwebve oty pavients, at Temder's sole Jiseretion.

Uipe 1t pasiient in full of afl sums seeured Dy this Securies fstrament, Londer shadt_nromptly refund o Borrower any
Funds e d oy Letder, 1 under paragraph 21, Leader shall acquir: or sell the Prooerty, Leader, prioe to the acquisiion or sile
of the Propeety, shalb apply aey Funds held by Lender at the thme of acquasition or sale as o ensaiGazainst the sums seeured by
this Seew ity Tnstrumen,

Y Application of Paywents, Unless apphicable law provides otherwise, all paymenis received By Conder under paragraphs
a2 a0l be applivd fiest, oy prepayment charges due uneer the Note; second, o amounts payanie under paragraph 2.
third, to ataeest due; fotrth, o principal due; i lest, to any Lae charges due under the Note.

4. Chargess Liens, Borrower shall pay abl taos, assessments, charges, fines amd impositions attributable to the Property
which mLy ation priotily over this Seeuci.y Tnsteument, and leas hold payments or grouml rems, if any. Borrower shadl pay
these obl gatons in the iamwer provided w rarsgtaph 2, o 3t not psaid o that manner, Borrower shall iy them on time direetly
W e pe sen oweed payient. Borrower shall promply Tumish to Tender all notices of amounts (o be pad under s parigraph,
IV Borray et inthes these pay ments directly . Borrower shall promptly Tuenish te Lender reeeipts evidencing the payoients,

Rororver shall prompuly dischinge any lien which has priorits over thes Secusity Instrument unless Burrower: Gy agtees in
writig b Die paymient of the obligaton sesured by the len inicanner acceplable o Lemder; (b contests in good Faith the lien
by, vr dfinds against entorcement of the fien o degal proceedings which i the Lender’s opinion opetiate 1o prevent the
enfurcen 2nt ot the her s or () seerres Trom the holder of the len an agreement satistictory to Letder subardinating the lien to
this Security Instrument 10 Lender detenmines that any part of the Property is subject to i lien wlnchdj(u}' Mtain priority over
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this Secunty Instruent, Lender may give Borrower @ gotice identitying the licn. Borrower shall sitiséy the e or take one or
more of the actwts set forth above within 10 days of the giving of nelice,

& Huzurd or Froperty Insurance. Borrower shall keep he improvements now existing or hereatier erected on tie
Property minred against loss by fire, hazards included within the won “extended coverage” and any other hazards, including
Hlomds or flooding, Tor which Lender requires insurance. This {nsevanee shalt be nintained in the amounts and for the periods
thar Lendar requires. The insurance carrier providing the insurame shall be chosen by Borrower subject to Lender's approval
which shill not be unreisonably withheld (6 Boreower fails 10 naintn coverage described above, Lender may, ot Lender's
option, ol coverage to protect Lender's rights i the Property in accondance with paragraph 7.

Al nurance pol-cies and senewals shall be acceptabie to 1 nder and shall include a standard mongaee clause. Lender
shall have the right to Lold the pobcies and repewals. {1 Lender recuires, Borrower shall prompily give to Lender all receipts of
pad peemwns and renewal notices Tn the event o Fass, Borrower shall give prompt sotice t the insurance carrier and Lender.
Lesder miy make proot ol {oss it oot made promptly by Borrower.

Unless tender and Borrower otherwise agree in writing. nsusanee proceeds shid) be applied 1w restoration or repair of the
Property damageddt the restoration or repat is econonueally feasit e and Lender's security is not lessened. 11 the restoration or
repar oy ot ecoticinivally feasible or Lender's security would be lessened, the instranee proceeds shall b applied to the sums
secured by tins Seeuray lustrument, whether or ot then due, with any exeess paid o Borrower. If Borrower abiandons the
Propenty, or does aoearsy er within 30 days a netiee feom Lender that the insurance carrier bas offered o setthe a claim, then
Lender may collect teiyamnee procesds  Lender may use the sroceeds to repair oc restore the Property or 1o piy sims
secured by thes Security Insirviaent, whether or not then due. The 30-day period will begin when the notice is given,

Unlers Lender and Borrewer otherwise aeree in writing, ane application of proveeds 1o principal shall not exeend or
posipone the due date of the nont fv-payients referred o an parsgraphs 1 and 2 or change the wmoun: of the payments. I
arsler parag raph 21 the Peoperty is avomirda by Lender, Borrower's vight to any insarance policies and proceeds resulting from
dimage to the Property prior o the acqmstteacshad! pass to Lender 13 the extent of the sums secured by this Security lnstrument
nnmediatel pFrior (o fhe sequisition.

6. Ocenpancy, Preseevation, Maintenance nod Protection of the Property; Borrower's Loan Applicution; Leascholds,
Borrower sbatl occupy, establish, and use the Propersydis Barrower's principal residence within sixty days after the execution of
this Securit Tostnument and shall centinue o occupy the Property as Borrower's proncipal sesidence for a teast one year after
the e of accupaney, antess Lender otherwise agrees infwritng, w ich consent shall not be unreasonably wichheld, or unless
extenualing circumstances exist which are bevend Borrowee's: control. Borrower shall not destroy, damiage or impiair the
Property, allow the Property (o deteriorate, or comupit waste vin e Property. Borrower shall be in defialt it any forfeire
action or procecding, whether civil or criminal, is beyun that in ander's good fatth judgment could result in forferwie of the
Property or stherwrse maerially imguair the ben creatad by this Secur oy Tastrument or Lender's seeurity interest. Borrower sy
cure such adefault and reenstate, a8 provided i paragraph 18, by causing the zetion or proceeding to be disswssed with a ruling
that, m Lentder’s gaod Gith deternunsion. precludes forfeiture of the Botrower's nterest in the Propeniy or other matenal
impairment of the Giew created by s Seeutity Instrument or Lender's secunity Aierest. Borrower shall adso be in default if
Borrower, during the loan apphication process, gave materially false 0 inaceurite wtsrivation or statements to Lender tor failed
iv provide Lender with any material erformation) in connection with the lown eviderecd by the Note, including, but not Hinied
to, representitions concerting Borrower's occuparey o7 the Property s a principat resideace” H this Security Instrument s on a
leaschol!, Burrower shall comply woth all the provisions of the fene. I Borrower acquirs fee title o the Property, the
teaschold and the tee tite shall not merge utdess Laides agrees 1o the Dwerger in writing.

7. Protiction of Lender's Rights in the Property. H Borrower Bills to perform te covenants zid-agreciients comtained in
this Security [nstrutuent, or there is o fegal proceeding that may sign-Ticindy affect [ender's rightsin tw Propenty (such as o
procecding in bankeuptey, probate, fo- condemnation or torteiture or o enforce laws or regulations), thenender may do and
pav tor whatever is necessiry o protect the valiee of e Propenty and Lender's rights o the Propeny. Leader's actions may
iglade pavimd any sty secured by a Hien which lies priority over this Security Instrament, appearing e court, paying
ccasomable attwraeys” fees snd entering on the Property o make repaie . Although Lender anay take actien under this paragraph
T, Lender does not e o do so.

Any amounts disburaed by Lender undes this paragraph 7 shad become addivenal debt of Borruwer secured by this
Security Instrorent. Unless Borrower atid Lemder agree fo other weene ol pavinent, these amownts shall beae erest from the
date of disbursement at the Note rite amd shach be payable, with intorest, upon notice trom Lender te Borrowes reguesting
paymet.

8. Mortgage Insuranve, I Lende s required mortgage insurance as i coudetion of iaking the loan seeured hy this Security
fnstramwent, Borrower shall pay the premiums cequired oo maintain dee margge insutinee o eftect. 10 fer any reason, the
mortgage insurinee coverage required by Lender lapses o ceases o be i ettect, Borrower shall pay the premiums required o
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obtan conrage subs antially equ valent o the nottgage insurame previously i eflect, st g cost substantinlly equivadem to the
vont o Horrower of the mortgage insucaaee prevsonsty ineffect, from an aiernate mortgage insurer approved by Lender. If
substantialy equivalent mortgage insurnee coverige is not avaibable, Borrower shatl pay o Lender each month a sum equal to
ime-twelth of the vearly morteage msurspee premmwm being paid by Borrower when the insuranee coverage lapsed o ceased o
be n etfeer, Lender will accept, vie angd vetain these payments as aloss reserve in Jicu of morigage msuranee. Loss reserve
payments may no longter be reguiced, at the option of Lender, i neetgage insurance coverage (in the amownt ad for the period
that Lencet requaicess provided booan insuree approved by Lende aain becontes available and s obtained. Boviower shall pay
the prem wins reguired L matntain morgage insurance i effect, ¢ o provide i foss reserve, untid the reguirement Yor mortgage
tsiraney ewds e pecerdance with any watten dgreement between Jorrower il Lender or applicabie Jaw,

Y. taspeethon, Lender or i agent may make reasonable ereeies apon and inspections of e Property - Lender shall give
Borrower 1tice i the time of or prior o inspecion specitying seasonable cause for the inspection.

1. Comdempntion. The proceeds of any award or clinm for danages, direet o conseguentinl, in connection with any
comdemi tion or other taking of aay part of the Property, or for onvevanee in Hew of condemnation, are hereby assigned and
shalt be pad o Lasider

I the e of otal king of the Property, tne proceeds sha b be applied W the sums secured by this Security [nstrament,
whether or 1ot then duey, with any excess paid L Bocrowee. Ly the event of o partial wking af the Propeny in which the fair
market vicur of the Prspeiay immadiately before the tking is egual W oor greaer than the amount of the sums secared by this
Security Insrrument inmnedieieiy before the kg, unless Borrowe  amd erder othersise agree i owriting, the sums secured by
thes Seeurity Instrutnent shini e seduced by the amount of the procecds multipticd by the following Traction: ) the total
amount of the sums secureed nnae tately betore the tking, divid.d by (b the faie market vadue of the Property inediuely
before the taking. Ay balatee Stadt baopaid o Berrower. In the event of a partiad 1aking of the Propetty in whichy the Gaiy
market vadue of the Property inmedinely Setore the taking is less haa the amount of the sums secured mmmediately before the
takime, un ¢os Borrowe: and Lende - atherwiycagaee in writng or anless applicable law atherwise provides, the procecds shall
be applied to the sams ceeured by (s Seeuruy Insnement whetier or st the sums ore then due,

[f the Property s abandoned by Borrower or 1f after notice by Lender 1o Borrower that the condenmor offers to make an
award or set e a claim for damages, Borrewer fatle v respond to Lender within 30 days after the dave the notice @8 given,
Lender s authorized to colteet and apply the proceeds, at its ontion, either to restoestion or eepair of the Property or 1o the sums
secured by this Security Instrument, whether ar nar then due.

Unless Lender and Borrower otheewise agree in writizg, aey application of praeeeds 1o princapal shall ot extend or
postpone the Jue date of the monthly payments refereed 1o in parpgraphs Eand 2 or change the amount of sueh payiments.

11, Borrowee Not Released; Torbearmice By Lender Not aowilver, Extension of the time for paviment or modification
of antortiza icn of the sums secured oy this Security lnstrument gravted o Lender to any suceessor ininlerest of Borrower shall
nod uperide to release the diability of the original Berrower or Borsowes's sucezssors ininterest, Lender skall not be required to
commence procecdings agiinst any suceessor inoiverest or refuse to extend Lime ez payment or otherwise modify amortizthon
of the sum. secured by this Seeurt'y Instument by eeason of any demand wzae by the original Borrower or Borrower's
suecessois 11 interest. Any forbearaiee by Lender in exercising any right or renicdy” skall nol be o waiver of or preclude the
excereise of (v right or remedy.

12, Suceessors and Assigos bound; Joint and Several Linbility: Cossighers. Fhe 'covenants and agreements af this
Security Ins:rument shall bind and benefit the successors and assighs of Lender and Borroversubject o the provisions of
paragraph 17, Borrower's vovenant. wmd agreements shatl be joint and several. Any Borrewe! swno co-signs this Secority
Instrument Fut does not execule the Note: (@) is eo-signing this Secarity Instrument only o movtzaps, geant aad convey tha
Borrawer's interest in the Property uader the terms of this Security Dstrument; (b) i not persanadly ablipated to pay the sums
secured by his Security Instrusment; amd (o agrees that Lender and aey other Borrower may agree o extend modify, forbear or
make any acoe winodations with regand 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Churges, 11 the loan ecured by this Security Instrun:nt is subject 1o a tiw which sets maximum Joian charges,
andd that law is Tinally interpreted so tha the interest or other T caarges colleeted or 1o be coliceted in connection with the
loan exceed the pernitted timits, thea: o any sueh Jean charge shakl be sedueed by the amount necessary 1 reduge the charge
ta the permitaed himit and (by any suons alresdy codeced Trom Borrower which excreded permitied limits will be refunded o
Borrower. Lawder may choose to m:ke this refund by reducing the principal owed under the Note or by making a direct
payment to dcrrower. 1 a retund weduces prineipas, the teductione will be treated as o partial prepayment without any
prepay ment ¢ arge under the Note

14, Nobees, Any no e o Borrewer provided for i ihis Securit Instrument shall be given by delivering it or by madling
it by fiest class mail undess applicable taw reguires use of another method. The notice shatl be dirccted o the Property Address
or any other address Botower designates by notice 1o Lender. Aty patice 1o Lender shall be given by ftest eluss mnil to
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Leader's aletress stted heremn o any other address Lender destenates by notive 0 Borcower. Any notice provided for in this
Securuy nitrument shadl be deen xd to have Peen piven to Borrowr or Lendey when gaiven as provided i ihis paragraph.

I8, Governlng Law; Severgbltity. This Security fnstrutent shall be governed by federa) law and the law of thwe
jrisdictnon i which the Properts 8 Tocarsd De the event thit ae provision or clause of this Seeunty Instrunient or the Nowe
conthuts vath applicable Liw . suel conthet shatl st affect other provisions of tis Security Instrument or the Nwe which can be
prven eltoer without e ventlictie g pravis on. o dns end the previsions of this Secnrity lactrument and tie Nute ane dechred
to be seven ble,

16, Borrower’s Copy, Borrower shall be givon one contormud copy ol the Note und of this Security Instroment,

17, Ceanster of the Property or o Beneficin! Interest in Borvawer, [t or any part of the Propeity or any interest in it
15 sold or transterred cor 83 bene wiad interest in Borrower is sobc or trasferred aind Borrower is iot a naturad person) without
Lender’™s prior written coment, Tender wav. af its option, require ingnediate payiment in fall of ali sums secured by this
Seeurity Dwtrament. | owever, i option shall get e exervised by Lendey 5 exercise is protbited by federal law s of the date
of iy Sect ity lustrnent.

W hander exezas s this opte, Lender shiall gove Burrower iotice of aeceleridion. The sotive shalt provide o penad of nol
fess than 3 dags e the dige Cre notige s defivered or mailed within which Borrower must pay all sunis secured by this
Security [ny rument - Rorrower Pals to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
peembed s Sectaddnstrument withoan further notice ar demand on Boerower,

14, Boreower's adbecan tehintale, 1T Borrower meets certain conditions, Borrower shall Lave e right to have
entorcenie it of this Sceunty= kst ament discontimd al any tme poor o the cadier of G S davs tor sueh other period as
appheable tw may specily forCtdnstatemanty betore sale of the Property pursitant to any power ot sale contmmed iy this
Seeurity fstrament; or () entey o a jrelerient eaforeig tis Secanity Tnstrument. Those conditions are that Berrower: Go pays
Lender all sy whieh: thet woule bedaetimder th Secarity Instument and the Note as 8 o aceeleration had oceurred; (h)
cures any Jodindt of any other cov enants orqeavenrents; (0 pavy ] expenses incureed i entorcing this Security Instrument,
including, but not timted to, reisenable attarness' fees: and 8y takes such action as Lender may reasonably require o assure
that the lies of this Seoanty Tnstru nent, Lendel s cobits g the Prooerty and Borrower's obligation e pay the sums secured by
this: Secur iy Instrument shall ceatinue uncharee X Upon ceiatetnent by Borrower, this Security Instrument and the
obligitions s cured her by shall eeoaain fully effectie s if no aeeelerihion had oceurred. However, tis right to ceinstpte shadl
fod apply i he case o aecekeration under paringgts ph 17,

19, Sule of Note; Change of Loan Seevieer, The Seidior a panial interest in the Note (ogether with this Secaruy
Instrument Oy e soll one or mo e times wathout prioe notee s ortower. A sale may result ina change i the eotity (khewn
as the "Loan Servicer™ that cotlect. monthly piss inesns due underabé Olote and this Security Instrament. There also mav be one
ar more chimaes ot the Loaw Seevicsr unrehived o0 gle of the Nowe 48dere is o ebange ol the Loan Servicer, Borrower will be
given written nedive of the chage i aceordonce wik: parigerapht 14 cbesCand anplicable Lew. The notice will stite the name and
address of Dernew Loan Servicer and the a ldress o which pavmerts should bemade. The netice will also conlain any ather
infocmation rguired by applivable bw,

20. Husnedous Substances, HJorrower shall not cause or peenait the preseace cuve, disposal, storage, or release ol any
Hazardous Substanges e or in e Propeny. Bottower shall not do, nor allow aecoae else to do, anyihing affectng the
Property that s in viok tion of any Bnvironeuental Daw. The preceding two sentences shittonat apply 1o the presence, use, or
storage on the Property of smadb guantities of Havardous Substances that are generally recognized to be appropriate to norma
residential uses and to rantenanee of e Propenty

Borrower shadl prompily give Lender wrstten motice of any investiginion, claim, demand, Kawaaie or other action by any
governnental or egtldatory ageney of priviate party ievolving e Property and any Hazardous Substinde br Enviromnenial Law
of wlhich Bertower tas actual knowledge 18 Borroswer Tearns, or 15 qottled by sy goseriomenial of repaditory authonty, that
any removal or other reniediation of any Hazardous $ abstance affectig the Property is necessary. Borrower shall promptly tike
all necessary semmedial wtions inageerdance with Eny ronmental Law

As used in this pacagraph 20, "Hazardoas § tharances” are thase substances defined as woxic or hazardous substances by
Envitonmen 1 Law amd the following subs ances:  gsoline, kerosene, ather Nammable or toxic petrolewmn products, toxiv
pesticides and herhicides . volatile solvents, materials containing ashestos or formaldehyde, and radicactise materials. As used in
this paragraplt 20, "B trommentad Law® mwcans Pdvral Tiws and Gows of the jurisdicnon where the Property is located that
relate 1o health, safety o enyironmental protetion,

NON-UNMEFORM COVENANTS, Borrower sme Lendet further covenant and agrec as follows:
I, Accclerution; Remedies, Lender shatl ghve notiee to Burrower priog to aceelerntion foltowing Borrower®s brench
of any covenunt or agreement (n this Security Instrument (but not prive to aeceleration under puragraph 17 unlesy

L Q) Huligly

SO2ELSESS
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nppllulhh- lusy provides otheew Is\) !he .mllu slm spudh. () the «;cl'nn;i lr) the uction required to cure the default;

(e} u date, not Jess than 30 duys feom the date the notlee s given to Borrower, by which the defuult must be cured; und
(ch) thut fuilure to cure the defuult on ar before the date specified in the notice muy result in seceleration of the sums
secured by this Secavily hnstrimmont, forcclosure by Judicind procecding and sale of the Property. ‘The notice shatl further
inform Borrower of the right to rednstate sfter acceterntion and the elght to ussert in the foreclosure proceeding the
non-existence of u defoult or any other defense of Borrower to acecleration and foreclosure, IF the default is not cured on
ar trefore the date spockfied in the notier,  Lender, nt its option, may reguire immedinte puayment n full ol sl sums
secured by this Security Instrur ent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied tu collect al) expenses Incurred In pursuing the remedics provided in this paragraph
a1, im:ludlu:g. but not limited to, rensunable attoraeys' fees and costs of title evidence,

22, Heleuse. Upoa payment o f adl surns sec eed by this Secur & nsteement, Lender shall release this Seeu-ity Instrument
without cliorze (o Borrewer. Borrewer shi ! pay any recordition co s,

23, Waiver of Homestead, Borrower swaives o rigit of honie dead exemption in the Praperty.

24, Riders to thid Security Instrument, IH one or mare riders are executed by Borrower and recorded together with this
Security fnstument, the covenants and agresments ol each such rider shatll be incorporated into and shall amend and supplement
the covenant s wad apreoments of thes Sceurity lusieurwent as 14 the rideresy were o part of this Security Instrument.

FCheeh appltcable boxtesy}

[ . Adysuibie Rine Ruder [ X ] Combnminum Rider i 1w amily Rider

! j(rr hated Pax o ment Rider | Paanped Ui Decctopnnent Rider {1 Hiweekly Payment KRider
F i toonatidet { Rate Improvemen Rider Sceond Flonw Rider
Pov vy gider b T ouherisy [specitys

BY SCGNINGIHELONW, Ror awer avespis and agrees 1o the terms and vovenants contained v this Sevurity Instroment i

woansy cide ok exeootes B Horrow peoond recorde ] ooith i Pl
Witnesses: ) &!l (5 T
"‘\ 1Sealy
I’ETER SI\RULLO JR. ot
{Scabi
s
(Seah (Seah
Morowgr Honower
A~
STATE OF ILLINOIS, oot County st
i AV I A MV A Ca Nutary Publbic i and for sind county and state do hiereby certily

that  PETER SARULLO LJR ’

Sectdenally known o e to be the siane pe Ha) whose nimees
subsenibed to the forecaiit istrun ent, appeateyd hu' s e s diy s sersadr, atid sk nowledged that efSshe
signed and debisered the sad st peent an (h is/ free wis Yoluntary act, for !w(\i > and 1qll'|mw\ therein set lorth.
Giive tunder my and and ob el sead, thte ™ 7 ) S0 daor P ' ) .
Y //e Lo fee
My Conutivision Exp e “ 4 / ~ < .

o~ . o N Nty It
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&, snaL) ST LRt Form 3014 9/90

Vi LR IMMIL . YT YAy LN l'l\'\l‘ll'h I N R NN I R SN A R AT L L e LR I Y1 Jll\llkllll.‘ l‘ll'\lll\.lll LA RN R RN oy | ALA A3
seaarhy premiure m\l.vllmcms for eeard wnsuaranve on the Preperts @ oand
an o Borrower' . obligateon under Uniform Cosepant $ 1o nainbinn hagard insurinee voverage o thie
Propeny s deemed satistiad o the extent thit the reguir sl coverage is provided by the Owners Assoctinion
polay.
Borsower shall aive T ender prompt aovoe ol any Lapse in required hazard insarance coverage
In thee oy 2o of o distobutiog of bazard insuranoee proceeds e lico of restoration or repinr following o oss o
the Property, shether to e umit ot to comnon clements, s ny progcecds payable 1o Borrower are hereby assigned
and shall be pood o Eender tor apoabcation e the sums secured by the Security Tostrument, with any esoess pand (o
BHo rower.
C. Public Linbitity dinsoranee, Borrower shadl take such actions as may be reasonable to ansure thit the
COranges Assoc attonn aunt ity g public i bty insuranve policy acceptable i form, amount, and extent of
corveraee to Lende

S02LSELS6
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Loan # 7210517445

Prepared By:
FIRST HOME MORTGAGE

CORPORATION :>
950 NORTH ELMHURST FAD {9>)
MT. PROSPECT. IL 60036 A Co e -
And When Recorcled Matl Tu: - o e R S
FIRST HOME MORTGAGE /" |/ P e e
CORPCRAT [ ON '’ AR L A A
950 NORTH ELMHURST ROA S s

MT. PROSPECT, IL 60056

Space Abovg For Recorder's Use ———

CORPORATION ASSI(ANMENT OF REAL ESTATE MORTGAGE

LOANNO. 7210517445
FOR VALUE RECEIVEQ !na undertigned herby grants, assigns and transfers lo
PEOPLES HERITAGE SAYINGS BANK
140 { [SBON STREET, 25 BOX 101, LEWISTON, ME 04243-0)0) )

all the rights, titlo and Interest ol Lridersigned in and to that cenain Real Estats Morigage dated  04/27/98
Executad by PETER SARU.LO V., A SINGLE PERSON

tu FIRST HIME MORTGAGE CORPLRATION

a corporation organized uncer the laws of thn State o ILL INOIS
and wt ose principal place of businessts 950-MORTH ELMHURST ROAD, MT. PROSPECT, [L 60056

and recorJed as Document No. by the (00K County
Racorc er ot Daeedls, Stata of lllinols dascribed here.'\nﬂnr as loliows:

SEE ATTACHED #aN3205

PIN- 06-24-201-037 1140,
Commanly known as 247 MERIB-L COURT, SCHAUMBURG, 1) 60194

Togett er with thy note or ~0tes thetein des:ribed or refer-ed to, the.muney due and to bacome due thereon with
inerest, and all rights accrued or 10 acerue under said Reaf Estate Morgaoe.

STATE OF lilinois Flrst Homo ML Hpsae gorporailon
COUNTYOF  COOK

/ /
On (4/27/98  Letore me. tha undursignod o A /e ..uf et d
Notary Public in an¢! for sa 1 Coun'y and  Stite, By: VINCE MANSLARD{
personally appoared VINE MANG.ARDI tts: ! EXECUTINE/Y PRESIDENT

knowr tometo bathe EXECUTIVE VICE PRESIOENT
af the carporation herein which pxacutes thn within
ingtrurtent, that the soal atxed tc seid instrument

was sijned and 1ealed on hehalt » sald coruration

pursuant to its by-laws or a resohution of ts Hoard of Wim?és: JEANNTE MESSINA cr
Directars and thut ho acknowtedges sald instrumant | ‘3
to be the irge acr nnddoe(l af sai! urpvmﬂot\ ' z X!
\ . f
' \ . \\ A 15 " v
Natarv Public ™ RRCINDS "OFFICIAL SEAL ¢
HNDY L. Cottivgo CINDY L COLOMBO ¢
COOK Caunty, Notary Public, Statn of lthnols
My Commission Expires  03/04/02 My Cormmission Expuaes 3/4/2002
PROFESSIONAL NATIONAL

TITLE NETWORK, INC.
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nppllmhh lnw provides otherwise), The notiee shall specify: tu) the defult; (b) the uetlon required 1o core the defuult;
() w dute. not less thai 30 diss From the dute the notice is glven 1o Borrower, by which the default muost be cured; und
() thut faiture to cure the didault en er before the date specified in the notice may result in aceelerution of the sums
securedd by this Security Instrument, fureetosure by Judichd procesting and sule of the Property, The notice shull turther
furin Borrower of the right to relnstate uftee aveclerntion and the right to assert fn the foreclosure proceeding the
non-existence of o defuult or a0y other defense of Borrower to aceelerntion und foreclosure, 1T the default is not cured on
or hefore the date specifled in the watbee,  Lender, nt ats option, may require immediste payment in full of all sums
secured by this Seenrity Instrument without further detmnnd and muy foreclose this Seeurity Instrumeat by Judicinl
procecding. Lendvr shall be entltled 1o colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but net llmited ), reasonuble attorneys’ fees and costs of title evidenee,

22, Retense. Upon pas ment of all suus secured by this Security fstrument, Letder shall releise this Security Insteument
witliout chiorge o Borrower. Bo rower sheld pey any recardation costs.

23, Walver of Homestend, Borrower waives all right of hoestead exemption in the Property.

24, Ridersaa s Securits Instrument. 11 ene or more riders are executed by Borrower and recorded together with this
Seeurity Instrument e covenants and sigrements of each such rider shalt he incorporated thio amd shall amend ind supplenent
the covera s and agreenents of this Seour ty Tnstrament as if tie tideres) were a part of this Seeurity Instrament.

[Chieek apyiicable boxtsy

. ] Ailjustable Rue Rider K‘] Conduminium Rider [ 114 Family Rider

{ ] G raduated Pavinent Ricer ] Plamed Unit Dovelopment Rider [ ,! Hiweekly Pavment Rider
LI Balloon Riger I Rate Improvemem Rider [} Second Home Rider
LIV A Rider ey ety

BY SIGNING BELOW. Berrower accepty/ant agrees (o the terms and covenants contained i this Security Instrument il

in any nide (s) executed by Borrower and recorded withait. ("‘"
Withesses 2
o . ASealh)

PE”R SARULLO \JR Boyrowes

C{Seal)

Bontower

(Sealy L N e e e

-Horrower Borrowet
‘

STATE OF 1LLINOIS, o f % County ss:
I / e L1 4 ’ 2 j ‘-‘ . it Notary Public inand fur saic coviny and state do hereby cernily

thae  PETER SARJLLD JR

» personally known to e to be the same piesgagts) whose namets?

sabseribed b the forey mng imsirarent, .Ip]‘.‘l..‘:'ll".“hly re me this oy in person, and acknowledged that he
signed and delivered the said ins ament as s, free and volumar Cact, Iur he ul [Gm:nws thcrcin set forth.
Given under my and and ¢ ficial seal o ™ day of kg C
‘ 7 7 7 )

g
o e a / - (
My Commission Expires: q i / 7 / Z[{l’// /éj “’ — g
NN LR RN PSR A DR AR ‘.\\C Nn“u-\ i'"hllt m
' ) . .. . "- 4 LA
SRR RURTE 1. 'é
'.'4 Pty e e H 2
i RIS l s ¢
o U e § X
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LOAN NO.:7210517445
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this— 27TH  day of APRIL . 1998 .
and s neonporated e ond shabd be dermed to amend and supplement the Mortgage, Deed of Trust or Secary
Deed othe "Security Instrament™ o7 he osae dite gaven by the undersigned  (he "Horrower™y W seeuie
Borrower's Note Lo

FIRST HCME MORTCAGE CORPORATION, AN ILLINOIS CORPORATION

tthe "Lender™
ol the same date and eovenng the Progeny described in the Secunty nsteament and Jocated al:

240 MERIBEL COURT,SCHAUMBURG, IL 60194

[Hroperty Aaldiess
The Propenty dochades o umit i, wogetier with an undivided isderest in the common elements ol i conrdominiam
pPromevt kiown as;
MER[BEL CONDOMINTUMS
[Nwime of Condut urm Propect]

tthe "Condemimum Preject™ Abahe wweners assocition or other entity which acts for the Condonimium Project
tthe "Ownees Associats n.™) Tieeds Bale o property for the benetin or use ot its mebers or sharghalders, the
Property abwe includes Botrower'sintesest in the Owners: Association and the uses, proceads and benetiny of
Borrawer's i terest,

CONDOMINIUNG COYENANTSC N addition to the covenants apd agreements made in the Security
Ivitrument, Borrower o Lender Turther covtnant and apree as follows:

Ao Condomisien Obligatioos,  Borrovier shall perform all of Borvower's obligations under  the
Condominivm Project’™s Constiuent Dogumients. =Vhe"Constituent Dacuments” are the: (b Declaration or any
viher docimont which ceates the Condominium Praedt G by-laws; Gin code of regulitions: and divy ather
cquivalent Jocuments. Borrower shall prompudy pay, wicr/dpe, alb dues amd assessments imposed pursaant to the
Constituent Documents

B Hirued lnsursinee, Soo long s the Owners Associzan maantiaing, with o generally aceepied insurance
virrier, 0 anster™ or " blanked police on the Condomimum Profect which is satistactory o Lender and which
provabes insuranee coverage in the amounts, for the periods, and agaiase the Bazards Lender requires, including
Fire andd havards icluded -avather the terms "extended coverage,” then:

(o Lender waives the provision in Unitorm Covenant 2 for thssonthly paviment o Lender of the
yearly premnm installients for hazard insarance on e Property: amd

{0 Borrower's obligation under Uniform Covemant 8t matntain iazva=insunney coverage on the
Property s deemed st s:ded 1o the extent thin the required coverage i providee by e Owners Association
puolicy,

Borrower shall give ender promet notice of any fapse in required hazard insuranee coverpge.

[ the event of a d steibution of Bazard insurance proceeds in licu of restoration or repditaaliowiog i loss o
the Property, whether oo the wnit or o commuon elements, any proceeds payable 1o Borrower are herey assigned
aned shatl be paid 0 Lemdee Tor applicarion to the sums secured by the Seeurity [nstrument, with any excess paid to
Rerrower,

C. Public Liubithy Insurance,  Borrower shall take such aetions as may be reasonable o insure that e
Owners: Associahon nw ipdains a public lality insurance policy acceptable in form, amount, and extem of
cuovenige to Londer.

MULTISTATE ZONDOMINIUM R:DER.Sivgle Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8180
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1, Condemmuatlon. “he proceeds of any award or ¢laimn for damages. direet or conseguential, payable to
Horcower i connection vith any condemnation or other taking of all or any part o7 the Praperty, whether of the
unit or ol the commeon el:eents, or for any convevaney in liet of condemnat.on, ane hereby assigned s shall be
pad 1o Lender Such proveeds shall be applied by Lender o the sums seemed by the Security Instrument as
provided in itorm Covennt i),

E. Lencer’s Prior Consent. Berrower shall not, except after notice o Lender and with Lender's prior
wrilen conser t, eithwer pariition or subdis ide the Froperty or consent to:

(1 e abardoument or eraattion of the Condommpim Project, exeept tor abandonment or
tertnination eaguired by fiw in the cose of substantisl destruction by fire or mher casvally or in the case ol a
tahu by condemnation st emenent domain,

(i any e wment toany provision of the Constituent Bocutients i the provision is for the express
beretit oiverder;

WOy terminaiicn oF profesonal manggement ad assuenption of self-managenent of the Owners
Associgion

it on which would have e eflfecr of remdering the public liability  isuranee coverage
maintained b abie Dinees Assocition unacceptable w Lender,

I°, Rempedies. 10Rormawer does pot pay condominium dues and assesserents shen due, then Lender may pay
the e Aty wunes disbaeseda-by [ender under tis parsgraph F shall becorre additional debt of Borrower secured
by the Secur ty Instruwent s Borrower and Lender agree o other wems af payment, these amounts shidl
hear interest from the date of diskarsament ai the Nate rste sod shadi be payable, with intlerest, npon natice from
Londer W Burrower reg iosting payose

B SIGNING BELOW . Borrower acceptsand agrees 1o the weems and provisions comained in by Condominium
Rider.

! . (yeal)
ot

tSeah

TG

(Seah)

Hertowrt

(Seal)
1 qtower

=]
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