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.c-nur:)uuj i\'n Hlll MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMAMLE WITHOUT TME APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. The attached RIDER is made o part of this
instrument.

THIS INDENTURE. madoths 24TH  dayol  KPAIL, 1808
totween PAJL A. LUNDGREN AND DEMAREE ANN LUNDGREN, HUSBAND AND WIFE

Mortgagor. and COLE TAYLOR BANK rhE sTave oF iunois  PROFESSIONAL NATIONAL

a corporation organized and existing unduer the taws ol

Morgageo. TITLE NETWORK, INC.

WITNE 35ETH: That wharoas the Mortgagior Is justly indebited o the Moitgagoe. as 3 ovidenced by a ceruin
promissory note executed and colivared by tho Mortgagor. in favar of the Morigapee and bearing even dato
horewith, in the principat sum of One Hundred Twenty Thousand Two Hundred Fif'y and 00/100
Dotlars ($  120,280.00) payable with interast ut the rate of Seven and One Halt
porcontum { - 7.500 %) par annum on the uhpaid balance untlt pakd, and mado neye'e 1o the order of
tho Mortgagen at its oMice In - 8801 WEST 70TH STREET, BURBANK, ILLINOIS 80489
or at such cther plaze as the holcer may deslgnate in writing, and delivered ot inailed to the Meitgagor. the said
prngipal and interast being payable in monthly instaliments of Eight Hundred Forly and 81/100
Doilars ($ 840.81 ) beginnng onthe first clay of JUNE 1, 1008 and conlinuing on the
fird ¢ty of earh tonth theteafter Lnti! thi note Is fully paid, excapt that the final payment ot principal and interest,
it not socner aid. shall be due and payablo on the lirst day of MAY 1, 2028

LEZESLES6

NOW, T-EREFQRE, the sulki Mortgagor, for the beltar sacuting of the paymen® ¢f sakd principal sum ol
meney and interest and thn perfamance ol the covanants and agiresmonts herolh vomttained, does by theso
presents MORTGAGE and WARRAMNT unto the Mortgagee. its successors or assighs, the foltowing described real
estate. situatn, lying. and being In tha county of  COOK and the State of Hlinols, to wit:

UNIT NUMBER 704 IN HERITAGE TOWNHOUSES CONDOMINIUM PHASE il AS
DELINEATED ON A SURVEY OF YHE FOLL.OWINQ DESCRIBED REAL ESTATE: A
PORTION OF THE SOUTH WEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
QGF 49 Form G000263(583) Fage rors
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UNET NUMBLER 701 IN HERITAGE TOWNHOUSES CONDOMINIUM PHASE 11 AS
DELINEATED ON A SURVEY OF TUE FOLLOWING DESCRIBED REAL ESTATE. A
PORTION OF THE SOUTH WEST 174 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PIRNCIPAL MERIDIAN, WHICH SURVEY IS ATTACFLD AS
EXHIBET D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO 85156585, TOGETHER WIS I'TS UNDIVIDED PERCENTAGL,
INTEREST IN THE COMMON ELEMENTS IN (OOK COUNTY, ILLINOIS
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EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 85158588 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN: 27-03-301-032-1028

Talld THOMAS  ORLAND PARK, 1L 60462

TOGETHER wii siLand singular the tenements, hereditaments and appurtanances thereunto balong.ng. and
the rents. issues, and pioil=thereol, and all fixtures now or hereatter attached to or used in connection with the
premises herain described ana in addition thereto the followingy described household appllances. which are, and
shall be deemed to be. tixturas and a part of the realty, and are it portion of the security for the indebtedness herein
mentioned,

TO HAVE AND TO HOLD the above-desttibed premises, with the appurienances and fixtures, unto the said
Mortgagee. its successors and assigns, forever, for the purnosis and uses hereln set forth, froe from all rights and
benelits under und by virtun of the Homuostead Exemptivr laiws of the State of llinols, which said rights and
benefits the said Martgagor (oes hereby exprassly release and wuive.

AND SAID MORTGAGIJH covenants and agrees:

To keep said premises in good repal, and not to do, or parmit to be <z, upon said premises, anything that
may impair the value thereof or of the security intended to be efected by virtue 2fthis instrument; not to suffer any
llen of mechanics men or materlal men to attach to sald pramises; to pay tothe Mortgagee, as hereinalter
provided. untll said note Is fully paid. (1) & sum suHicient 10 pay all taxes and assessinerts.on saii premiset, or any
tax ar assessmant that may be levied by authority of the State of lllinois, or of the county, town, village, or city in
which the sald land is situate, upon the Mortgagor on accourt of the ownarship therec!, fZ)-a sum sufiicient to
keep all buildings that may at any lime be on said premises, during the continuance of sald ngebtedness. insured
tor the benelit of the Morigagee In such type or types of hazard Insurance, and in such aicunts, as may be
required by the Mortgagee.

[
In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior ilen or in-

cumbrance other than that tor taxes or assessmants on sald promises, or to keep sald premises in good repair, the XY
Mortgagee may pay such taxes. assessments. and insurance premiums, when dus, and may make such rapairs to B
the property hurein mortgaged as may reasonably be deemed nacessary lor the proper preservation thereof, and
any moneys so paki or expended shall bacome so much addit:onal indebtecness, secured by this morgage. shall &
bear Interest at the rate provided for (n the principal indebtedness, shall be payable thinty (30) days atter demand

and shall be paid out of proceeds of the sale of the mortgaged premises, if nat otherwise paid by the Mortgagor.

Upon the requaest of the Morigagee the Mortgagor shall execute and daliver a suppiemental note or notes for
the sum or sums advancad by the Mortgages for the alteration, modernization, improvemen!, maintenance, or
repair of said premisas, for tixes or assessmanty agalnst the same and lor any other purpose authorized
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hereundor. Said note or notes shall be secured hergby on a parity with and as fully as it the advance evidenced
theraby were includod in the note first described abovo. Said supplemental note or nans shall bear interost at the
rate provided for in the principal indebtednes:s and shall bo payable In approximately equal monthly payments for
such period as may bre agresd upon by the creditor and debtar. Falling to agreo on it e maturlty, the whole of the
sum or sums so atvanced shafl be due and payable thirty (30} days atter demand by the creditor. In no event shall
tha maturity extend bayond the ultimato maturily of the nole first described abovo.

It Is gxprossly providoed, howsvor {all other provisions of this morgage to the covtrary notwithstanding), that
the Mongagua shall not be roguired nor shall it have tho right to pay, discharge, or romove any tax, assassment. of
tax lian upon or against the premises described hoerein or any part thoreo! or the improvaments sttuated thereon,
80 long as tho Mortgagjor shall, in good faith, contost the samo o the valldity theraol by appropriate legal prosead-
Ings brought In a count o compatent furisdiction, which shall operate to prevent the coltection of tho tax,
assesyment. of lioh so contested and the saie ot lodelture of the sald premisas or any part thereof 10 satis'y tho
sameg

AND the saio Maontgagor furthor covonants and agrees as tollows.

Privilage is roserva 1o propay at any thine, withowt premium or lee, the enthe indebtedhess or any pan
thereo! not loss than tho zineunt ol ono Instalfment, or one hurdred dollars ($100 00), whichover is less.
Propaymemnt in full shall be credted on the dato received Partial prapayment, other than on an installment due
date, nesd not be credited urtl the-naxt followitig installment due date or thily cays atier such prepayment,
whichever (3 earher.

Togather with, and in addition to, themnmthly payments of ptincipal and intere:s! payable under the terms ol
the nole secured heteby. the Mortgagor wil_ay 1o the Mortgagen as Trustee uncer the terms of this trust as
horginalter stated. on thae lirst day of each month et tha said note (s fully paid, the lo lowing sutns.

{0 A sum aqual 1o the ground rants, f any, nex: dau, plus the premiums that wil nex! become due and pay-
able on policias of lire and othar hazard insuranco covarligithe mortgaged property plus taxes and assestmanis
nixt due on the morigaged proparty (all as estimated by the Montgagee, and of which the Mortgagor is notified)
less uit sums already pald therelor divided by the number of manths to elapse beftora one month prior to the dale
whan such ground renls, premiums, laxes and assessments wii bacome delinquent. such sums to De bald by
Mortgagee In trust to pay said ground rents, premiums, taxes ang Gssessments,

(b The aggregate of the amounts payable pursuant to subparagrars (a) ard these payable oh the nolg
secured hereby, shaill be paic In a single paymont gach manth, to be appiacd to-the following fems in thy order
stated | ground +ents. if any, taxes, assossmars, tiro, and other hazard InsLaiics premiums,

Il interagt on the note securad hereby: and
1l amortization of the principal of the sald note.

Any dehclency in the arount of any such aggregate monthly payment shall, unless muta yood prior ta the
duo date of the next panyment, constitute nn avent of default under this Morigage. Al bioitqgugee's optior,
Mortgagor wil pay n “lete charge” not exceading four per cantum (4%) of ary Instalimenrt vdien paid more
than titenn (15) days after the due dale thereof to caver the extra expense involved in handling delinquent
payments, hut such "lata charge” shall not ba payable out of the proceeds of iiny sale mads to satisty the in-
debtedness secured heraby, unless such proceeds are sulticient 1o discharge the antire indabledness and all

proper costs nnd experses secured horaby.

I the tota! of the payments made by the Mongagor under subparagraph (a) o! the preceding paragraph shall
excund the amourt ot payments actually made by the Morgagee as Trustee for ground remts, taxas, and
asspssments, or insurance premiumas, as the case may be, such excess shail be cradited on subseguent payments
to be made by the Mortgagor for such ltoms or, at the Mortgagee's option as Trustee, shall be relunded to the
Mortgagor 1t howaver, such monthly paymants shail not be sutficlart to pay such items when the same shalt be-
come due and payable. the tMorgagor shail pay to the Morigagee as Trustea any amount necessary to tnake up
the deficiency. Such paymaents shalt be made within thily (30) days after written notice trom the Mortgages stating
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the amount ot the deliciency, which notics may be given by mail. if at any time 1t e Mortigagor shall tender 1o the
Montgages, in accordance with the provis ons of the note secured hereby, full paymant of the entire indebtedness
represented thereby. the Mortgagoe as Trustes shall, in computing the amount of such indebtedness, credh to the
accaount of the Mortgagor any credit balance ramaining under the provisions of subparagraph (a) ot the preceding
parageaph If there shall be a default under any of the provisions of this mortgage. resulting in a public sale of the
promises covered hareby. or If tha Morgiagen acquires the property otherwise after default. the Mortgagee as
Trustee shait apply at the time of the com nencament of such proceedings or at the time the praperty Is otherwlse
acauired, the amount then remaining to credit of Mortgagor under said subparagraph (a) as a credit on the interest
accrued and unpald and the balance to the principal then remaining unpaid under sald note.

AS ADDITIONAL SECURITY tor the payment of the indebtadness aloresaid the Mortgagor does hereby as-
sigin to the Mongagjee all the rents, issues and prolits now due or which may hereatiar become due for tre use of
the premises hereinabove described. The Mortgjagor shall be entitied to collact ard retaln all of said rents. Issues
and profits unti®.default hereunder, EXCEPT racts, bonuses and royalties resulting from oll, gas or other minerai
leases or coiveyances thereol now or he-aalter in effect. The lessee. assignee cr sublessee of such oil, gas or
mineral lease Is-dir:cted to pay any prolits, bonusaes, rents, revenues or royaities to the owner of the indettedness
securad hereby.

MORTGAGOR WL, CONTINUOUSLY maintain hazard insurahce, of such type or typos and amounts as
Mortgagee may from time t5 time require on the improvements now or harealter on said premises, anc except
when payment for all such premiums his thetetotore been made, he/she will pay promptly when ¢lue any
premiums theretor. Al insurance sho' ne carrige in companies approved by the Mortgagee and tho pollcles and
renowals thereo! shall be heid by the Meiigagee and havae attachad thersto foss payable clauses In favor ¢f and in
form acceptable to the Mortgagee. !h evant nl loss Mortgagor will give immadiate rotice by mail to the Morngagee,
who may make prool of loss if not made pieniptly by Mortgagor, and each insrance company concerned s
hereby authoriced and directod to make pavinunt for such loss direclly to the Mortgagee Inslead o to the
Mortgagor and the Mortgageo jointly, and the lirsurence proceeds, or any part thergof, may be applied by the
Mortgagee at its optlon aither to the reduction of the indebledness horeby secured =r to the restoration or repair of
tha property damaged. In event of toreclasure of this martcage, or other transler of title to the mortyaged propeny
in extinguishment ¢! the Indebtedness socured hereby, al' rigit, tile and interest ¢f the Mortgagor in and to any
insuranca policies then in torce shall pass to the purchaser orgrenise.

IN THE EVENT of default in making any monthly paymsia provided for harein and in the note secured
hereby. or in caso of a breach of any other covenant or agreement hareiti stipulated, then the whole of said prin.
cipal sum remaining unpaict together with accruod interest thereon, shall. o' ihe alection of the Morgagee, without
natice, become immedialely due and payatle.

IN THE EVENT that the whole of sad debt Is declared 10 be due, the Mcnijagee shall have the right im.
modiately lo toreclose this mortgage. and upon the tiling of any bil! for that purpose. thz court in which such bill Is
filed may at any limo thoroalter, etthor beforo or arter sale, and without notice to tha said.(uitgagor, or ary party
claiming undaer said Mortgagor, and without regaid to the solvency or [nsalvency at the timie ot such application for
A recoiver, of the pe-son or porsons llable fur the payment of the indebtedness secu ed heroby, and withaut regard
to the value of sald premises or whether the same shall then be occupled by the owrer of the oquity. of redemption,
as 8 homastead. appoint & rocelver for the benofit of thy Morigagee. with power to collect the rents, issuns, and
profits ot the said premises during the pendency of such foreclosure sult and, In case of sale and a doliciency.
during the ull statutory poriod of redemption, ard such rents, issues, and profits when collected may bo applled
toward the pnyment of the indebtedness, costs, taxes. Insurance. and other tlems necessary lor the protection and
prasorvation of the propenty.

IN CASE OF FORECLOSURE ol this mortgage by sald Mortgagee th any cour of law or equity. a reasonable
sum shail be aftowedd for tho solicitor's foes of thy complainant and for stanographars’ fees of the complaltant in
such procoading. and also lor all outlays for documentary evidence and the cost of a complete abstract of titto for
the purpose of such toreciosure, and in case ol any other sull. or legal proceeding. wharain lhe Mortpagen shall be
madu a pany tharato by reason ol this morgaga. its costs and expensss, and the rnasonable fees and chargoes of
the altarnays or solicitors ol the Mortgatee so made partiow, tor servicos in such sult or procoedings, shall be a
furthor lian chatrgo upon the said pramlsus under this montgage, and all such expensuss shall become so much
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addiional indobtednusy securpd Nereby and be allowoed in any decree toraclosing this mo-igage.

THERE SHALL BE INCLUDED in any decrae foreclosing this mortgage and to paid out of the proceeds of any sele
made in pursuance of any such decren (1) All the costys of such suit of uuits, advertising, sale, and conveyance. ingluding
reasoable attornays’. solicitors’, and stenographery foes. oullays for documantary evidaice and cost of siid abstracl and
exarunation of title, (2) all the moneys advancod by the Mortgagee, it any for any purpose authotized in the mortgage. with
intare st on such advances al the rate provided for in tha principal Indebtagness, from thy dme such advancey are Made, (3)
all the accruad inlerns!t remaning unpaidd on the indebtednoess hereby securad; (4) all th g sad principal monegy tamaming
urpad. (55 all swms pract by the Departmen! of Yeterang Aftairs on account of the guaranty or insurance of the indehtedness
sgcurad heretly The overplus of thy proceeds ol saie, if any, shall then by paid to the Motgagor

it Mortgagor shitll pay sardd nole al the time and in the mannwer atoresaid and shell abide by, comply with and duly
parfo m all the covanants and agreamants heteln, then this convayance shall ba nult ard vaid and Mortgagee will. wilhin
thirty days altter written demand therelor by Morlgagor. execute o release or salisfactior of his morlgage. and Mortgaga
harely waives the banefits of all statules or laws which require the eatlier xacution or delivery of such release or satistec-
tion by Mortgagea

The tien of tha wstrument shall reman in ful force and eftect duning any postponament of extansion of the 1img of
pay:r et of the indeblzdnass or any part thereo! hereby secured, and no extension of the time of paynent of the debt
Rereby secured Qiven byt Mortgagee to any successor in interest of the Mortgagor shall operalo to releass, in any
manqe . (the onginal lapity ¢t thu Mongago!.

it the indebtecness secured herehy bo guaanieed or insured under Title 38. Uled States Ceode. such Title and
Regulations tssuad *hareundse! and moatfict on the date hereot shall gavern the nghts, duties and habdities of 1te parties
hatats, angt any proasions of tus of other sasitumenls executed in connection with said indebtednass which aip inconsis-
lant with saict Title or Ragulations ara hetelyy.amanaad 1o conterm thereto

THE COVENANTS HEREIN CONTAINED eha bind, and the benglits and advantages shall inure, to the raspective
heirs, executors. administrators, successors. and 626gas of the parlies herelo  Wheraver usad, the singular number shall
inciude the pluepl, 17e plural the singular. and the term ‘mertgages” shall include any nayee ol the indebledness heteby
secured or any transtores thareo! whethar by operution ollaw.or ptharwise

'NITNESS the hand and seal of the Morigago:, the day ard vawt whiEn
4ll
%A By e (S0
LW ARE -Bortowss
' . (Seal)
E ANN LUMDOH Borrowaer
O e (Seal)
Borcowet
X —{Seal)
Borrower

STATE OF ILLINOIS
COUNTY OF COOK ,V 88
4 o ke

L «’f,?.g uﬁ«—&/)/--—-l‘,‘i .f‘é
and State atoresald, Do Hereby

. & notary public, in and for tha county
ertify That PAUL A LUNDGREN AND DEMAREE ANN LUNDGREN

parsonally known to me to be the same person whose name [s / are subscribed to the foregolng instrumoent ap-
pearad heforg me this day In person and acknowledged that he / sho / they signed, sealed, and dellvered the
gaic! instrumant as u free and voluntary act tor the uses gnd purposes thereln set forth, including the rel 3ase and

waiver of the right of homestead. 1
N oL
This Instrument was prepared by. N w - N under my hand and Notarial Seal this 24TH
COLE TAYLORBANK (H /4 (bean ~ day o! APRIL - _. 19 Ninty Elgnt
SACH T RST o 2/ s
PUNISEING T e gy . Ll 44%44 IYAA,
s S / / Not sy Public
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

PRI ASSUMITLIGH ©O0 < RIDER momada this 24TH day of APRIL, 1998

and moneorg ated iy 873 ghal be deered o amend and aupploment e Mongage Cued o Trast or Deod e Socuo Dabt
1 Inatturmont ) datoe! of over 2ot hengwith. given by the undursigned ("Morgager 5 1o sucus Mot qagon i Nole {Nele') of the 1
gain to COLE TAYLUR BANK

g sucenssort atd anage Lodgagen ) and covenng thu propetty dedcnbed i the Instiumen® and ocatad at

14112 THOMAS

QORLAND PARK, 11°0IHCIS 80482

(Propotty Addross)

Sotzothstanditng atwiuna i the contrmy sul forth i the I sirument Morlgagee and Mongager hewaby acknowledge and agtue (o the
ot winq

VA QUARASTERD LA FAMANT 1 (dion 0 the ¢o et and gareeranly made - i Socunty Insttument Borrenen and
Leptelgt Bt cogananl an T e g 1olow

GUARALTY Shou 1o Lo aendnt SUNMER T e 1ad o0 telusie 2 msue 1y g aaranty o arutd waithin 60 daye ot the dale
tgl g doar Aond e Do ehanle lar uch quatinty Cestmnltegt ypen by the Sezarterent of Vatorang Attars unde the

prov sang of Tt 18 Ve U Code Vebeams Benetn” o Mrgages may deching b ~dubtdnims herpby socuad ot ence
dun ind pavabie and may . nclose immadia v y oLanay v4orcis any othoer nqhis hargunder 27 ko aty othar praput ackon o+ by law
ooy ¢ud

TRANSERR O Tl SRV gt any part 0 e Bt ary ezt o b e cranstaered this icar hall e e

el alaly dud ang pay S ranndor e EBOR L0 ey ecutg T Rt ey anntere {anaaarat o gk e
ety o the e <o tarstur ol s 1gan o e e 2 by e Gopantment & Jeton, ns Alirs of it authonzed a et

WOt ton 18T aptar 37 Title 33 Uretea s s Cols
AN Rthonzod Tantor ¢ 3 mphioh’) of e i cpaty shall g 5o e et B ads  onat coverants gind agroements as set lorth boaw

(a0 A IRETION, - DNGECE Aty aqual to cpesnat o Senant f o e npaid prncipat baldnde of e eat i
S te S Eaneder A sapoety s Be sayatig al the Eg of i e maintgages b aathenzod agent ds dnedee o e
Jopertmart o oenar oAt g ke et Lt gy 0 e 40 g v vander the fog shall constitute an agddonal dett W
that irmady seutod By =0 trument ahall tear nteres' 3t tho rate hinain or-gad. and at the < pian o! tho mortiaqos of the in-
aentednes tprehy SOuures Lt any Hansturee P oreol, shi) be immedialaly dua ard tayar e T o m austomaticatty adved o e
JSSUIG 1S cxompt undner o Srogsaas et 38 L 5 C 1809

1) Al I TN TR CESSING CHARGE Upon approatcs for apprcsal to alibwsosumotion and transter of ths loar a
cracesang foe gy be oo 1 ed by the mortagqed orits wthontor adent or deturnuring "o cracitwortiinasy of the assunwet ang
SLUBAnGuEt 7 vsing NG I s oanership reonas whot At ape ovoet Bansle s cotnpleted© Thedamount of iy chiugo shall not
cact e e manmm 053 hod by (o Qupatmoent of Moterant AfQrs 1o a -2an 10 wr 2h Sucteni37 44 of Chaprer 37 Titie 38
Joited States Codu agpiie

{C) ASSUMPTICH .7 EMNUTY LABILITY 1 s obgation d5Sumed. hen o ase.mon oty aarearao asiuma al of the
abliqlions of o voterar 0 e torres of the mstumeonsa creat- 3 and socunsg the loan ncluding tho obligriomol the veliian 1o
ety the Copartman® - Jatlzrant A'tavs ‘0 this oxtant 5! any ¢ am payment anging from ine quaranly of invuranso of the Indub-
tadne e creatod by the e ment

IN WITNESb WHERECE, Noigagoris) has uxecatod this Acaumption Policy Rider

N A

L l—TSea)

I C{Soah

PAUL A LUNDG PN Mcrigagor DEMAREE ANN LUNDGHEN Morigagot 0
@

— T -1 11 - . {Sean u
Merqagot Mangago! an

&

OFS Form - G000840 GF3-8137 N
)
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CONDOMINIUM RIDER onoae

THIS ZONDOMINIUM RICER Is made this _ 24TH___ dayol _APRIL, 1988 .
ancl is incorpormtod into anc shall be deemed b amend and supplemaent the Mortgage. Deed of Trust or Securily
Deatl (the "Security Instrument’) of the samae dite given by the undersigned (the 'Barrowar”) Lo secute Borrawor's
Neteto _ COLE "AYLORBANK —_— S
{thy "Lende ") of 1ne same date and covorlng the Property described In the Securily Instrument and locatad at.

4112 THOMAG, QHLAND PARK, ILLINQIS €0462: — — et et et
[Piopmrty Addross)

The Property includes a unit in, loguther with &n undivided interest in the common elements of, a condominlum
projoct known as
hedtagetownheions

{N@ 1o 0 Candominuim Projoct)

{the 'Condcminiuy Project’). It the owners association or other antity which acts for the Condominium Projuct
(the "Owners Assuoriion”) holds titlo 1o proparty for the benslit or uso of its mambers or sharaholders, the
Property ulso Includos Sorrower's intgrest in the Owners Association and tha uses, proceeds and benefits of
Botrowar's interest

CONDOMINIUM COVEMANTS. In adition to the covenants and agreements made in tho Socurity
insirument. 3orrower and Londar biithar covenant and agrae as tollows:

A. Condominlum Qbligations. ~ Borrower shall perform all of Borrawer's obligaltons under the
Condominium Projact's Constituant Dueamants  The “Constlituent Documents” are the: (1) Declaration or any other
dacument which troates tha Condominium Peo act: (i) by-laws: (Ill) code of regulations; and (lv) other squivalemt
documents  Bor-ower shall promplly payv. when due aill duss and assessments impossd pursuant lo the
Constituent Jocurnents

B. Haiard Insurance. So long as tww Owners Assaciation maintaing with a generally accepted
insurance cirrler. 1 “master” ar 'blanket” policy on 1he Condominium Project whict is satisfactory to Lender and
which proviies insurance coverage in the amounts, tor the perlods. and against the hazards Lender raquires,
inclading fire and hazards Incluckod within the term "extended roverage.” then:

Iy Landler walves the provision in Ur torm Covene ™t 2 for the monthly pe vment 1o Lentder of the yearly
pramium Instaliments for hazurd nsurance on thy Property, aha

i) Borrower's abligution under Uniform Covenant 3 1o mzistain haiard insurance coverage on the
Proaerty is c eomed satistted to the extent that ths required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ins irance coverage.

In the event of a distributicn of hazard insurance procends in lleu of resration ar repair lollawing a loss to
the Property whelnar to the unit or to common nlements, any proceeds payabie to tlorrower are haraby assignod
and shall be paid to Lender lar application 1o the sums secure] by the Security Insire ment, with any excess paid to
Borowar

C. Public Linblity Insurance.  Borrowdr shall take such actions as may e rexsutiaole to Insura that the
Ownors Association malntaing 1 public lability insurancae palicy acceptable i farm, ‘Bracumt, amd extent of
covaragle to Lender.

0. Condemnation. The proceeds of any award or ¢laim for damages. dirict or consequantial, payable
to Borrowar in connection with aty condemnation or othar taking of all or uny part of tha Property. whather of the
unit or of the common alements, or for any conv zyance in lleu of condemnation, are heroby assigned and shall be
palc to Loncler. Such proceeds shall be applled by Lendor to the sums securet! 1wy the Securlty Instrument us
pro-ided in Unitorm Covenunt 9.

E. Londer's Prior Consent. Borrowet shall nol, except atter nolice 10 Lender and with Lendar's priar
writien consunt, aither partition or subxdivide the Froperty or consent to:
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() the abandonment or termination of the Condominium Project. except for abandonment or
te'mination required by law in the case of subs:antial destruction by fire or other cesually or in the case of a taking
by condenspation or aminent domain;

() any amendment to any provision of the Constituent Documents it the provision is lor the express
benefit of L,ender:

(iily tarmination of protessional managemant and assumption ol sell-management of the Owners
Asisociation; o

(v) any action which would have the effect of rendering the public Hability Insurance coverage
maintaine! by the Owners Asgscclation unacceptable to Lender.

F. Rtmedles. ! Borrower does not pay condominium dues and assessments whon due. then Lender may
pity them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sicured by the Sacurity Instrument. Unless Berrower and Lander agree 1o other terms of paymait, these amourits
shall bear interest from the dati of disbursement at the Notu rate and shall be pavabie, with Interest, upon notice
from Lender to Bumower requesting payment.

B¢ SIGNIIG BELOW. Borrovie: accepts and agrees to the lerms and provigions contained in this Condominium Rider.

(Soal)
-Borrowet

(ZC&(

YEMAREE ANN LUNDGR it

%Mlﬂ_ (Seal)

-Borrower

L _ e e (S0
-Borrowaor

e (Seal)
-Barrower

O o €1 : |

-Borrowar

—_— - . A)---- . (Saal)
-Borrower
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