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AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO

MODIFICATION AGREFMENT
{Mortgage)

Chis Moditication Agreement is elfective as of this 30th day of Macch, 1998, between
Richard G, Goldman and Ting T Geldman, Individuals (hereinufter collectively referred
to as “Mortgagor™) and American Natioanl Bank and ‘T'rust Company of Chlcago, as
suceessor i onterest to NBD Bank (hereinaterirelereed to as “Lender™)

WIINESERTH

WIHEREAS, on May 31, 1994, Muortgagor exeeated in tavor of Lender, a Mortgage
(the “Mortgige™) subsequently recorded on June 29, 199400 Vook County. Hlinois as
Document Mumber 94386154 coneerning real estate, legallvaizscribed in Fxhibit "A
attached her o and incorparated beecin. The Morggage was given vy Mortgagor to seeure
payinent to b ender of a Note dated May 3101994 in the principal sancol THREE TTUNDRED
THOUSAND AND 007100 DOLLARS ($300,000.00) (the *Origmal Note™), and
subsequently replaced. executed by Triad Electrical Contractors, Ine., ] llihois corporition
(hereinafter referred to as “Borrower™): and

Lo seRvicrs A L T
WIHEREAS, Borrower has executed @ new Promissory Note (Secured) dated as of
March 30, 1998 in the principal sum ol FIVE HUNDRED THOUSAND AND 007100
DOLLARS (3500,000.00). This note, which repluces and restates the Criginal Note. is
reforted w hereinafter as the "Note™, with such other amendments, mod- fications, extensions,
renewids or replacements thereot and

WHEREAS, the partics hereto have agreed upon a moditieation of the terms and
conditions ol the Martgage as heremn set forth and
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NOW THEREFORLE, in consideration of the premises and the nutua! promises and

agrecments hereinafter made by and between the parties hereto, the said parties do hereby
mutually aeree to modily the Mortgage as tollows:

to

O,

The pacagraph that begins “This Mortgage secures the indebtedness or
obligation evidenced by is hereby amended by delezing it in its entirety and
replacing it with the tollowing:

“This Mortgage seeures the indebtedness or ebligation evidenced by that
certain Promissory Note (Seeured) daved Mareh 30, [998 in the principal
amount of $500,000,00, executed by Triad Electricat Contractors, Ine, un
Hiinois carporation, to the Mortgagee, aud any extensions, renewils,
madifications, or replacenients thereto,”

The pazagraph that begits "LIMUTATION ON AMOUNT SECURLED BY
MORTGAGE.." s hereby amended by deleting it in s enlirety and replucing
it with the fokie sm[.,

"LIMITATION ONAMOUNT SECURED BY MORTGAGE.
Notwithstanding anyt'ang to the contrary contained i this Mortgage, the
amount seeured by this Mortgage shall not exceed the principal sum ol
$500,000.00 at any one timd outstanding.”

The Mortgage securing the Note @s 4 valid and subsisting lien on the premises
deseribed in the Mortaage.

Al terms used herein and not otherwise delined shall have the respective
meanings set torth in the Note and Mortgage.

This Modifteation shall be incorporated into and mide 2 purt of the Mortgage
and Note, as amended, and all other related loan docuivienteexecuted by
Mortgagor.

Murtgagor hereby agrees to exeeute and deliver, or cause to be éxcented and
delivered, to Lender such additional documentation as Lender shailiequire in
order to evidence or eftectuate the transactions contemplated hereby or in order
to update information and wiedertakings heretofore given to Lender by or on
behalt of Mortgagor.

This Moditication shall be governed by, and construed in accordance with, the
internal laws ol the State ot 1linois.

This Modification shall inure to the benefit of Lender’s successors and assigns,
and shail be binding upon the suceessors and assigns of Mortgagor,
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IN WITNESS WEEREOF, the parties hereto have signed. seiled and delivered this
Madittemtin Agreement as of the dute first written abovy,

“MORTGAGOR"

- i . '
/ \

.H.“A.Hd‘.uf.p_.\ s J...ﬁi‘.u!'s-.._-
Richard G. Goldua, Ddividually

; )’x {i’\ b,

4
. . . PR
S "\ B M I

Fina 1 Golbres tod vidually

STATE OF 1L LINOIS ¥
1SS,
COUNTY 01l _Coax

Phis instrume o was acknowledged before meon _‘[/3/ 98  (dute) by Richard

L Galdiman aad Tina T, Goldowan, s Individaets
Lt -%m:f*
£

e et e e e e

Notary Public

< F FICIAL SEAL"
Frik Horvat
Notury Fubkic;, State of tinois

My Commississn Eu. 0172972002 i
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“LENDER®

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO

' ”

I[H /'\1 u\....., d ,j'\n‘\ ()&l\_

.M~r L Ryl
SCEFICIAL SEALY
LYOIAM TURQEON
SEATE OF TLEERDLS ) Notir Pubiic, State of lflinots
I8N, My Com migsion Eapites 9/12/99

COUNTY OF ey )

e

T his instru nent was aekrowledged before meon Yy @ .7\5_;_';;_\;’7_"______‘_' (Jate) by
Nyt s e Y o name ol person) us SNy e (typeal
dulhmtl\ of Amcm.m National Baisk-and Trust Company \‘hicugu.

Kl

Nnt.m Pubiv

BB AME TLW L MO D TRIMD ATRGMIO (e
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EXHIBIT AT
{0
MODHTFICATION AGREEMENT
DATED MARCH 30, 998

LEGAL DESCRIPTION:
LOT 233 IV HOLLYWOOD RIDGE UNIT 5, A RESUBDIVISION IN SECTION 4,

TOWNSHIP 42 NORTH, RANGE 11T EAST OF THETHIRD PRINCIPAL MERIDIAN, IN
COOKCGUNTY, [LLINOIS

COMMOMLY KNCWN AS: 108 CORAL EANE, WHEELING, ILLINOIS 60090

PIN NUMBER(S): 03-04-406-035-0000
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