ocs INOFFIGA}, COPY

il(‘OR_DINﬁ REQUESTED BY:

"1 2. aten

7

AND WHEN RECORDED RETURN 10 ‘
Providian Bancorp Services S R R BURPR
¢ u Mortgage Processing PR 6 -wR-EC64 i
P.1D. Box 9120 . e A

Pleasantos. CA 24566 T iTel Yol
Altn: Japelle Carey )

Lf\

SUBORDINATION AGREEMENT S. N

-~

SPACE ABOVE THIS LINE FOR RECORDER'S USE

oY

NOTICE: ¥t SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY LFCOMING SUBJIECT TO AND OF LOWER PRIORYTY THMAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGRELNZ T mude this 30th das of April 1998, Diane M Phelan, a single person neser nuyried and
Cynthia M. Bienick, a sisgle person never mamed. . ownes of the land bereinaticr described and hereinaBer reterred to
& "Owner”. and. Prosdian Y@t .onal Bank (formerly known as First Deposit National Bank ). present owner and holides
¢t the mortgage and note tirs ereinafier described and heremafter referred to ay "Benefician ™

X039 97,

WITNESSETH

THAT WHEREAS Diane M. Phelar. @ sngle person never marned and Cynthia M. Bieiek, a siigle persoa
tiever married did enecute amortgage. dated Septer.bir (9. 1997 to Beneficiars COVERING:

SEE EXHIBIT “A” ATTACHED HZRITO AND MADE A PART HEREOF

“wsecurs a note it the sum of $23.500.00 1 favor of Benefioro . which morgage was revordid on Octobey 1. 1997 1o
Bucument No. 97728413 of Official Recordy of said county :

WHEREAS, Owner bas executed, or 15 about to execute. amorntsa:s and nofe tot to enceed $§93.212.40, recording
s J83544/0 dued 20, 1995, i tavor of Lendex Incorraed herewnatier referred to as "Lender”,
payable with interest and the terms and conditions dexcribed therin “which mortgage is to be recorded
concurrently hesewath; and

192 3 yey

WHEREAS, it is a condition precedent 10 obtaining said b that said mortgage ia €aar of the L cader ("Lender's
Mortgage”) shalf be and remain at all times a lien or charge upon the land hereinbefore desnibed, prior and superios to
the lien or charge of the mortgage in favor of Boneficiary {*Benefician's Mortzage”); and

WHEREAS, Lender is willing to make said loan provided the mortgage securing the sams is a e ot charge upon
the above described property prior and superior to the lien or charge of the Beneficiary's Mortgage and »ovided that
Beneliciany will specitically subordinate the lign of charge of the {enefican's Montgage t the lien o thurge of the
Lender's Montgage, and

WHEREAS, 1t is 1o the mutual benefit of the partiss hereto thar Lender make susch loan to Owaoer: aod Beneficiary
is willing that the mortgage securing the same shall, when recorded, constinute a hen of charge upon said and which is
prior and superior to the lien or charge of the Beneficiany's Mortgage.

LILLRERS

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and nther valuable
consideration. the receipt and sufficiency of which consideration is hereby acknowledged, and in o1der to induce
Lender to make the luan above referred to, it is hereby declared, understood and agreed as follows:
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STATE OF CALIFORNIA )
N 1SS
COUNTY OF ALAMEDA 1}

On 5/‘ 3¢ V¥ before me. Sophia Geiger. Notary Public. personally appeared
Tawny Kusich, Director of Operations. of Providian National Bank, personally known to
me to be the person whose name is subscribed to the within instrument and
acknowledged to me that she executed the same in her authorized capacity. and tha by

het signature on the instrument the person or the entity upon behalf of which the peson
acted. executed the instrument.

WITNESS my hand and official seal.

12 . —l‘ '
. ! "

Sophia/Geiger ()

‘13:?91'-96
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(1) Thar shid Lenders Mortgage secusing sa:d note. and any renewals or extensions thereof. shall be and
remain at all mes a lien or charge on the property therein described, prior and superior to the len of charge of the
Benetican s Mortgage. provided that iun or chasge of the Lender's Mortgage shall be prior and superior to the
lien or charge of the Beneficiary's Mortgige to the extent. and valy to the extent, that the principal imount of the
indebledness secured by said Lender's Mortgage shall not exceed $93.212 00.

{?)  That Lender would nut make uts loan above described without this subordinatton agreement.

(3)  That this agreement shall be the whole and enly agreenent with regard to the subordination of the lign or
charge of the Beneficiary's Mortgage to the lien or charge of the Lendess Mortgage abowe referreci to and shall
supersede and cancel but only insofar as would affect the priority between the mortgages herembetose specificaily
descnbed. any prior agreements as to such subordination including but oot Lmited to, those provasicns, if any,
containes in the Beneficiany's Morgage. which provide for the subordipation of the Lien or charie thereof to
another mort.age oF MORZIEEs.

Beneficiary declares agries and acknowledges that:

(@ Itconsents to 2:id “pproves (i) all provisives of the note and Lender's Mortgage above refernd to. and (1)
all agreements. ucluding bot-aot limited to any lean of escrow agreements. between Onwnzr and Linder for the
disbursement of the proceeds of Lender's loan;

(d)  Lender in making disbursemeris jarsuant to any such agreement 15 under no obligaton or duy to. nor has
Lender represented that it will see to the anplication of such proceeds by the person o persons to whom Lerder
disburses such proceeds and any applicatior: or use of such proceeds for purposes other than those pravided for in
such agreement of agreements shall not defect 1 subordination herein made in whole ot in pant.

() It intentionally waives, relinquishes and sutordiates the tien or charge of the Beneficiary's Mongage in
favor of the Len of charge upon said land of the Lendia’s Montgage above reterred to and understands that in
reliance upon. and in comideration of. this waiver, relingurament and suburdination, specific koans ind advances
are being and will be smade and, as part and parcel thereot. spaaitic monetery and other obligations 3re being and
will be entered intw which would oot be made or entered into bur For said reliance upon this waiver, re inquishment
and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A F20OVINION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO GTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVESIFAT OF THE LAND

BURROWER SIGNATURE

PROVIDIAR NATIONAL BANK

BURROWER SIGNATURE

S BMIGPAD
Page 2

TIPURERG




UNOFFICIAL COPY




STREET ADDRESS: Sszau meFFICIAL CO PY

CITY: OAK LAWN COUNTY: Couk
TAXNUMBER: 24-10-123-017-000¢C

LEGAL DESCRIPTION:

LOT .6, IN PRINCE BUILDERS OAK LAWN SUBDIVISION, GF THE BAST 1/2 OF THE WBST 1l/2 CF THE
EAST 1,2 OF THE NCRTHWEST 1/4 OF THE NORTHWEST 1/4 OF SBCTION 10, TOWNSHIP 37 BORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE NORTE. 170 FEET
THRENF, LYING WEST OF THE EAST 33 FEET THERECF), IN COOK CCUNTY, ILLINCIS.

1ILLRERD

CIECGALD
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