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THIS MORTGAGE ("Sevurizy Instrument”) is givenon  April 16, 1998 . The montgagor is (‘7
GECRGE W. PERSCHCN AND DEPR~A ¥. PERSCHON, HIS WIFE, AS TENANTS BY THE
ENTIRETY
(" Bosrower*). This Securtty Iistrunent i piven 1o

SMAT Mortgage Corporarisn

which is organized and existing under the laws of  Pennsyivanie . and whose

address is 100 Witmer Road, P.C. Box 963, Horsham, 72 19044
("der”). Borrower owes Lender the principal sum of

Cne hundred Seventy Six Thousand One Hundred and L0160

pullars (US. § 176,100, G¢ ).
This debt is evidenced by Bortower's unte dated the same date as this Sevurity Iseruriens ("Note®), which provides for monthly
paywents, with the full debt, if ot paid earlier, dur and payable oo April 1, 2012 . This Security

lostrument secures to Lender: (a) the repayusnt of the debt evidenced by the Now, widh ‘orerest, and al} renewals, exeasions
and modifications of the Note: (b) the payment of all other sums, with ioterest, advanced vader paragraph 7 w protect the
sceunity of this Secugity Instrymens; and (¢) the performance of Bortower's covenatis and agre-ments under this Secturity
Instrument and the Note. For this purpose. Bormower does hershy muontgage. pramt and convey o Lender the following
described propeny lovated in Cook County. {llinois:
LOT 20 IN EMERALD HILLS - PHASE 1, BEING A SUBLCIVISION OF PART OF THE 4LS%

1/2 OF THE NCRTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH. RANGE 9 EAST UF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECCRDED JUNE

7. 199¢ AS DOCUMENT 96436786, I[N CCOK COUNTY, ILLINCIS

pu¥06 23 19g oo 0ODO

CLYESERG

which hus the address of 3 Eagle Tt., Streamwcod (Stret. City].
Iinois 60107 ("Property Address”);
{21 Code)
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TOGETHER WITH all the imptovenxnts now o1 he ¢ erected un the propeny. and all casements, appurtepances, sod
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrumeny. All of the foregoing is refermed to in this Sevurity Instrumens as the *Propesty.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate bereby conveyed and Bas the nphi to mortgage,
grant and convey the Property and that the Property is unencumbered. exceps for cocumbrances of revord Bormower warrands
aud will defend gencrally the title to the Propesty against all claims and demands, subjext t any encumbrances of rxord

THIS SECURITY INSTRUMENT combines unifom covenans for sattonal use and swn-uniform covenants with fimiteg
vaniations by jurisdiction to constitute a yniform security instrupent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows;

. Payment of Principal and luterest; Prepaymeat aad Late Charges. Bonouzr shall prompily iy when due te
principal of and ingerest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and tosurance. Subjext to applicable law of 0 a written waiver by Lendes. Borrowes shall pay m
Lender on the day monthly payments are due under the Note. undil the Note is paid in full, 4 sum (" Fusdy®) for: (o) veardy taxes:
and assevsments which may attain privrity over this Security Instrument as a lico on the Property; (b) yearly kezsehold paywents
or ground) rents on the Property. if apy: () yearly hazard or property insuraice premiums, (d) yeasly foud ins ratce premiums,
if any; () yearly niongayy insuranee prewiums, if any: and (f) any sums payable by Borower t Lender, in accordane with
the provisions o paragaapli 8. in lieu of the payment of oworgage insurance prewiugls. These items are called “Escrow leows.
Lender may. at any (e, <ot and hold Funds in an amount vot w exceed the auximum amoum a tendr for a fderally
telated pwntgage loan may rgiw for Bommower's ewcrow acvount under the tederal Read Estate Settlemens Frocedures Act of
1974 a5 amended from time to vy, 22 U.S.C. Sectivn 260 et sey. (*RESPA®). unless another law that apgdies to the Fuads
sty & lesser amount, If so. Lender'miy. @ any time, collect and bold Funds in an anount oot o exceed the lesser amouns,
Lendzr nay estimate the amount of runds-due on thy basis of cumrent Jaia and reasomable extimates of expeaditures of future
Escrow ltems of otherwise in accordance wit applicable law.,

The Funds shall be held in an institutior. wivse deposits are nsured by & federal agency, inscrumentality, of enity
(including Lender. if Lender is such an institution} 02-in any Federa) Houe Loan Baok. Lender shall apply the: Funds to pay the
Excrow ltems. Lender may not chasge Borrower for 2o'ding and applying the Funds, annually analyzing the escrow acount, o
venfying the Escrow lems, unless Lender pays Bortowes *aterest on the Funds and applicable law permits beader to ouke sach
acharge. However, Lender may reguire Borrower to pay & onedime charge fog an independent real estate tay ceporting servise
used by Lendet in copnection with this toan, unless applicadle taw provides oldberwise. Unless an agrecment is owade or
applicable law requires interest {0 be pard, Leader shall oot be ogviard w pay Borrower any interest or carnings on the Funds.,
Borrower and Lender may agree in writing, bowever, that inferest shf O paid on the Funds. Lender shall give o Botrowes,
without charge, an annual accounting of the Funds, showing credits atv? d2hits to the Funds and the purpese for which eagh
debit 1o the Funds was made. The Funds are pladged as additona) security for) sums secured by this Sevusily Instrumets.

It the Funds beld by Lender exceed the amounts permitted (o be beld by apylicable law, Lender shall acoouns 6 Borrowey
tor the excess Funds in accordance with the requirements of applicable law. 1f the 22ouns of the Funds held by Lender o any
time is not sufficient t pay the Escrow Items when due. Lecder may so notify Borro/se: in writing, and, in such case Borrower
shall pay t» Lender the amount necessary to make up the deficiency. Borrower shall saab» up the deficiency in oo more than
twelve mwonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lostrument, Lender shall piompty refund o Borrower apy
Funds held by Lender. 1f, under paragraph 21, Lender shall aquire or sell the Propenty, Lender, privr o the acquisition of sgle
of the Property. shall apply any Funds beld by Lender at thy time of aquisition ok sadc s & coodit agari e sums secured by
thus Security fustrument.

3. Application of Payments. Unless applivable law provides otherwise, al} payments receiveddy Lender under
paragraphs 1 and & shall be applied: finst. to any prepayiuent charges diue under the Note: second, to ascunts payable under
patagraph 2. third, to tnterest due. tourth, to principal due; and last. (o oy lare charges due under the Not.

4. Charges; Lies. Borrower shall pay all taxes, assessments, charpus, fines and impusitions aributible o the Property
which oay amain priority over ihis Security Instrument, and leasebold payments or groand rews, if any. Bomower shall yay
these obligations in the aranser provided in paragraph 2. or if oot paist in thas manner, Borrowes shail pay hem o time diregtly
W the person owed payment. Borrowet shall promptly furmsh to Lender all motwes of amounts to be paid wder this paragtaph.
It Borrower makes these paymeats directly, Borrower shall prospily furuish t Lender receipts evidencing die payments.

Borowzt shall prompily discharge any licn which hus priority over this Security Instrunens unless Botrowsr: (a) agrees in
wrnting to the payment of the obliganton secured by the lien in 4 manner acceptable to Lender; (b) condests £a goud faith the licn
by. or defends against enforcemaent of e lien i, legal provevdings which 1n the Letwder's opinion vpoate © prevent the
enforcement of the livn; o1 (<) secures from the holder of the hen 20 agreemens satisfatwsy o Lendes subcrdinating the lies w
this Secunty lnstrument. If Lender detenmines that any pazt of the Propenty is subjevt w a bien which may atain privrity over
this Secunity Instrument, Lender may give Bormower & notive identifying the livn. Burrower shall satisfy the ticn o take one of
mute of the actions set forth shove within 10 days of the giving of nonge. Fam 308 990
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5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing of hereafier creceed on the
Property itsured against loss by fire, hazards inctuded within the tean “extended coverage” and any other hazards, inchuding
floods or flouding, for whivh Lender sequines insurance. This fosurance shall be mainmined in the ancunts and fur the perinds
that Lender requires. The insurance carrier providing the insurance sball be chosen by Bosmowet subject o Lender’s approval
which shall o be uareasouably withheld. If Burrower fails to maintain coverage desiribed above, Lender may, a Leoder's
option. oblain coverage to protect Lender's rights in the Property in accordame with paragraph 7.

All imuranve policies and renewals shall be acceptable to Lender and shal? include a standand mortgage clause. Lender
shall have the right to bold the policies and revewals. 1 Lender teyuirey, Borrower shal) prompity give to Lender all teceipes of
paict premiums and revewal tutices. In the event of loss. Borrower shal give prompt notice W the WD 1Tist and Remder.
Lender oy nake proof of toss if mx oude prompedy by Borruwer.

Unless Lender and Borrower otherwise agree in writing, insurace proceeds shatl be applisd to cestoration o repair of the
Property damaged, if the restotation or repair is economically feasible and Lender's security is ool lessened: 1 the mestoration o
repaif is oot economically feasible or Lender's security would be bessened, the insusance proceeds shall be applied w the sunts
secuted by this Security Instrument. whether o oot then due. with any excess paid @ Borrower. It Borrower abandons the
Property. or does not xswer within 30 days a notice from Lender that the imsurance carvizy bas offerad to sittle a claim, ten
Lender may collect the imsurance proceeds. Lendet may Use the proceeds to repair o restore the Property of to pay suws
secused by this Security Irsanment, whethes or oot then due. The 30<day pericd will degin when the notice is given.

Unless Lender and Bozivwer otherwise agree in writing, auy application of procoeds to principal shall oot extend or
pustpone the due date of the 0SSy payments reterred o in paragraphs 1 and 2 or change the amouid of e piymencs. b wades
paragraph 21 the Property is acorared by Lender. Bormuwer’s nght w any insurance polivies and provees resulting from
damage to the Property prios to the Squisition shall pass w Lender to the extent of the sus secuted by this Security Instrumens
immediately prior to the acquisition.

6. Octupancy, Preservation, M:lo/cnance and Protestion of the Property; Bosrewer’s Laam Application;
Leaseholds. Borrower shall occupy, establish, a4t wie the Property as Bortower’s prunipd resideowe wihin sunty &dys aftes the
execution of this Securisy Instrumens and shall cuztirze to oceupy the Property as Bormowes's pricipal residenc: for an least one
year after the date of ovcupancy, wiless Lender athtraisc agrees in writing. which consens shall ot be unrcascnably withbeld,
or unless extenuatiog circunistances exist which are beyuid Bormower s contro). Borrower shall not destioy, dimage or inpais
the Property, alfow the Property to deteriorate, or comumit wayt=-on the Property. Borrower shall be in defauit £ any forfiture
action of proceeding. whether civil or crimingd, is begun thag in Lender's good faith judgment coutd result in torfitire of the
Property or otherwise materially impair the lien creatsd by this Sowrisy Instrunent or Lender’s security interest. Borrower o2y
cure such s default and reinstate, as provided in paragraph 18, by caltiiy the acxivn 01 provealing o be dismissed wit a ruling
that, in Lender's goud faith determination, prechudes forfeiture of the Partowet's interest in the Progerty of odher matenal
impairmens of the Tien created by this Security Instrument or Lender's secanty inferess. Borrower shall abso bte in default if
Bormwer, during the luan application provess, gave muterially fabse of inacurate ixformation or statements t Lender (02 failed
to provide Lender with any matenal information) in connection with the toan evidenzd by the Note, uxhuding, but gt Umited
10, represeptations concerning Borrower's ocoupancy of the Property as a principal reachance. I this Security Itstrument is on.a
teaschold, Bomower shal) comply with al) the provisions of the lease. If Borrowet aares fee title o the Property. the
teaschold acd the fee title shall nod arerge unless Lender agrees to the mergen in writing.

7.  Protection of Lender’s Rights i the Property. It Busmower fails to perform the obv :nants and agreemns coa@ined o)
in this Sevurity Instnamens, of thore is a logal proveeding that may significantly affect Lender's rigots 1a te Property (schasa GV
proceeding in bankruptcy, probate, for condemmation ox forfeiturz of t enfore Laws or regulationsy, -2 bender may do and
pay for whatever is necessary to protect the value of the Property and Lender™s rights in the Property. cetder’s. actiogs may

include paying any sums securcd by 4 lien which bas priosity over this Sevurity Instrument, appeaing in court, paying
reasonable attorneys” fees and entering on the Property o make repains. Although Lender may take action wiler this paragraph
7. Lender dovs not have to do so.

Any amounts dishursed dy Lender undet this patagraph 7 shall decome additivmal dede of Borrowet secured by this
Security Instrumens. Unless Borrower abd bender agree to other temus of paymens, these amounts shall beax ingetest from the
date of dishursement at the Note rate and shall be payable, with wrerest, upon ootice from Lender w Bortower reguesting
payment.

8. Mortgage tusurance. I Lemder requited mongage imurance a5 & condition of making the loan secured by (is
Sevurity Instrument. Borowes shall pay the premiums required to naintin the momtgage insurance ineffece. If, for any teson,
the totigage insurance coverage required by Lender lapses or ceases to be in effuct, Borrower shall pay the promians required
tv obtain coverage substantially equivalent e the owongage insurence previvesly in ctfect, at a cost substantially anuivalent
the cost t Burtowes of the monigage insuras previvusly i cifect, fot an altermate morgage insures approved by Lender. If
suhstantiatly eyjuivalent mongage insurance coverage is non available, Bortowes shall pay to Lender each month a sum equal
ome-tweifth of the yearly mortgage insurance premium bewng paid by Bortower when the insurance coverage Lapsed ot ccased
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be in effect. Leoder will accept, use and retain these payinents as & (0ss wserve in lisy of mongage isurance.  Loss resetve
paymenss may oo longer be required. a the option of Lender, if mongage insurance coverage {in the amount and fus the pedod
that Letder requites) provided by an insurer approved dy Letder again becomes available and is obtained. Botrower shall pay
the preyuiums requited to maintain monygage insurance in effect. of to provide a toss reserve, until the requircment fox mortgage
insurance ends io acvordance with any writen agrecniens between Borrower and Leoder or applicable Law.

9. Imspection. Lender or its agent may make reasonable eutries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of of prior t an inspection specifying reasomable wause for the ispection.

10. Condesanation. The proceds of any awasd or claim for dumages, direct or consequensial. in consection with any
condemmation or other waking of any part of die Property. or for conveyae in lieu of condemnation, are bersby assigoed and
shall he paid w Lender.

In the evens of a wtal wking of the Propeny. the proverds shaid be applicd to the sums secused Dy this Security [nstrument,
whether or pot then due, with any excess paid to Bortower. In the event of a partial tking of the Property in which o fais
market value of the Properry immediately bdefore the waking i equal t o1 greater than (e amount of the swws secursd by this
Secutity Instrument immediately before the taking, unless Bomower und Letuler otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amounr of the proveds muhtiplicd by the fullowing fraction: (3) the totd
amount of the sums sxuired immediately before the wking. divided by (b) the fais market value of the Progerty immediately
before the taking. Any “clance shall be paid o Borrower. In the event of a partial wking of the Property in which the faix
market value of the Property imnwediately before the taking is Less than the amouns of the swns secursd immediaely before the
taking. ualess Burrower an! Ly nder otherwise agree in writing of utifess applicable law otherwise provides, e proceeds shalk
be applicd o the sums secured Hy wbis Security Instrument whether os not the sums are then due.

If the Property is ahandoned oy Corrower, of if, after totive by Lendzr to Borrowes that the condemnor offers to make an
award oF serle a clam for damages, Borrower fails o respond o Lender within 30 days aftet the datr (e notice is gives,
Lender is authorized to cotlect and apply v provends. at its option, cither to restoration or repair of the Propesty ot to the suals
secured by this Security Instrument, whether o8 ot then duc.

Uidess Lendes and Borrower otherwise g2ree in writing, any application of proceeds to principal shall mt extend or
postpone the due date ot the monshly paymenss reicries! oo in paragraphs § and 2 of change the amount of such paymcuss.

11. Borrower Not Released; Forbearance By fcudev Not 3 Walver. Extension of the time for paynient of modification
of anmtization of the sums secured by this Security sz granted by Lender to any sucvessor in intenest of Borrower shall
Dot uperate 1o relvase the liability of the origing Borrower o Taimower's stwcessors in interest. Lensder shall oot de regured to
commueike priceedings against any SKcessor i itterest or feivoe o extend tine fior paymens or otherwise modify smortization
of the sums secured by this Security Instrument by rcason of ary demand made by the vngimal Borowey or Bormower's
sucLessors in ioterest. Ay forbearance by Lemder in exercising any 7ipht or repiedy shall not be a waiver of or proctude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joind and Several Liability, 7~ siguers. The covenants and agreemenss of this
Sceunity Instrument shall bind and bencfis the successors and assigns of Lendir axd Bosrower, subgat & the provisions of
paragrzph 7. Borrower's covenants and agreements shall be joint atd severs!. Ady Bumower who co-iigns dhis Security
Instrunienr bus does Dot excoute the Note: (a) is co-signing this Security tostrumen’ orlv o morngage. grand and convey that
Borrower's intetest in the Property under the terms of this Security Instrumens; (b) is rot etsonally ubligaied W pay the sums
secured by this Sevurity lnstrument; and (¢} agrees that Letder and any other Borower ntay agree o extend, modify, forbear or
tiake any accomuuodations with regard o the terms of this Security Instrument os the Note withowt thas Bormuwer's consent

13. Loan Charges. If the loan sevured by this Security Instrument is subject to a law which set” mav mum boan chasges,
and that law is finally interpreted so that the interest or other loan charges collected or @ be colliers 7o vonnection wid (e
loan exceed the permitted limits, then: (@) any such toan chiarge shail be reduced by the amownt oecessary o reduce the chargs
to the perantted limit; and (b) any sums atready coltected from Borrower which exceeded permitted Limis v 3N be refunded b
Bortower. Lender may chonse to make this refund by sedusing the priscipa) owed under the Not or '3y making a dint
payment w Borrower. If a rofund redwees principal, the reduction will be treated as a partial prepayment withogt apy
prepaynent charge under dhe Note.

14. Notices. Any notice to Borrower provided for in this Sevusity Instrument shall be given by defivering it o2 by wailing
it by fiest class mail unless applicable aw reqaires use of another oacthod. The notice shall be direted w die Property Address
ur any other address Burrower desigtates by notice w Lender. Any notice o Lender shald be given by, fine clasy mait to
Leader's address stated berein or any other address Lender designates by notice to Borower. Any notise provided for in this
Sevunty lnstruens shall be deemed 10 have been given t Bortower or Letdet when given as provided in this pasagrugh.

15. Governing Law; Severability. This Sevusity Instrument shall be govemed by federal taw and the law of the
junsdiction in which the Propenty is located. [n the event that any provision or clause of this Sccurity Instrumens of the Note
conflicts with applicable law, such conflivs shall not atfeus other provisions of this Sevurity Inserument ot the Notz which cag be
given effect withour the conflicting provisivr. To this end the provisions of this Secutity Lustryment and the Note are declared
to be severable. Foem 3074 £/90
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16. Borrower’s Copy. Burrower shall be given one wonfonued copy of the Note and of chis Secunty insanymens,

17. Transfer of the Property or a Beneficial Interest in Bosrower. If all or any part of the Property o any interest ia it
15 sold o3 tramsferred (or if a beneticial interest in Borrowet is sold or transtertod and Borrowes is mot 4 oatura) person) withous
Lendss's prios written consers, Lender may, at ity option, require immediate payment in full of o} suns secured by thiy
Secunty Instrument. However, this option shall not be excruised by Lender if exerise is prohibited by federal law as of the dati
of this Sevurity Instrument.

If Lender exervises this opion, Lender shall give Borrower atice of acceleration. The notive shall provick: a pesiod of oo
less tan 30 days from the date the potive is delivered or mailed witbin which Bofrower must pay all sum; sccured by his
Security Instrumens. 1§ Borrowes fails to pay these sums priof to the expiration of this period, Leader may invoke any remedics
permitted by this Secusity Instrumens without further notice or dvtand va Borrower.

18. Borrower’s Right to Reinstate. If Borower meets certain conditions, Bomower shall have i right to have
enforvenent of this Security lostrument discontinged a8 any time prioy o the carlicr of: (a) 5 days lor sy uther period as
applicable law may specify for reinstatemient) before sale of the Propenty pussuant to any power of salt comained in this
Scuutity lastrument: or (b) entry of a judgmens enforcing this Sexurity lustrument. Those conditions are that Bosrowet: (a) pays
Lender <Y sums which then would be due under this Sevurity Instrymens and the Note as if oo accelevation kad occurred: (B)
cures any default of any other covenants of agteemients; (¢) pays all expenses incumed in eoforcing this Sevurity Instrymens,
including. but not limirg to, reasonable attomeys® fees: and (d) takes sch action as Lender may reasonadly e fo assure
that the lien of this Secuaty Justrument, Lender’s nghts in the Property and Bosrower’s obligation to pay the sums secured by
ths Secunity nstrument @) continge unchanged. Upon riistatemaens by Burmvwer, this Sccusity Insrumens and the
oblizations secured bereby shall wain fully effective as if oo weeleration had occurred. However, this righs to reinstate shall
ot apply in the case of awceleration nuvler paragraph 17

19 Sale of Note; Change of “Gan Servicer. The Note or a pertial interest in the Note (wgether ‘ith this Security
lnstrument) may be sold one or mote tiov's vathout prior notive W Botruwer. A sale may result in a change in the cutity (koown
as the "Loan Servicer™) that collects monshiy payments dus uider the Note and this Security Instrument, Thete also may be o
ot more changes of the Loan Servicer uorelated (o a sale of the Note. If there is a change of the Loan Servicer, Bomrower will he
given written notice of the change in accondance with paragraph 14 above and applicable law. The potice will state the name and
address of the bew Loan Serviver and the addiess o abich payments shoulid be made. The notice will also contain any ot
information required by applicable Law.

20. Hazardous Substances. Borrower shall pot cause oF permit the presence. use. disposal, storage, or release of any
Hazurdous Substarces on or in the Propenty. Borrower shail wii o, nor allow anyone ebse to do, anytling affting the
Property that is in violation of any Environmental Law. The prevodiig two sentences shall ot apply t the prescne, use, of
storage on the Property of small quanities of Hazardous Substances 105 wre generally rcognized to be apptopriate o nomugd
residential uses and to ouintenance of the Propenty.

Burrower shail prompily give Lender written notice of any investigaica. claim, demapd, lawsuis or oter ation by any
govenmnental of regulatory agendy or private patty involving the Propenty and a4y Hazardous Substance ot Envirvnmental Law
of which Borrower bas actual knowledge. If Borrower kearus. o1 is notified by auy povernmental or regulatory authority, that
aay repwval or other remediation of any Hazandous Substance affecting the Property s we:essary. Borrower shall promaptly ke 0o
ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” are those substances defined as (0nis or hazardus substances by g
Eavironmcotal Law and the following substances: pasoline, kerosene, other flammabdle of wnis vetroleun products, wxic G
pesticides and berbicides, volatile solvents, materials contaming asbestos or formaldehyde, and racion: ive maesials. As used in
this pacagraph 20. *Environmeotal Law* means federal Laws and Laws of the jurisdivtion where by Propety is located thas o
relate 1o bealth, safety or environmental protection. a)

NON-UNIFORM COVENANTS. Borrower and Lencer funtber covenant and agree as follows: n

21. Accelerstion; Remedies. Leader shall give natice 10 Barrower prior (o acceleration folhiwing Barrouey’s
breach of any cuvenant or agreemaent ia this Security tastrusarns (bt mot prior to acceleration uader paragraph 17 uniess
applicable law provides otherwise). The motice shall specify: (a) the default; (b) the action required L cure the default:
() & date, not less than 38 days from the date the notice is given to Barrgwer, by which the drfault west be cured: and
(d) thet falkure to cure the default on or before the date specified ke the sotice may resill im accrisution of the saws
secured by this Secwrity Instrucsent, foreclasure by judicial proceeding and sabe of the Progesty. The ratice shall further
inform mammwmmwmmmmuﬂmmrw«mnmh
notr-eristence of 2 default or any other defense of Borvuwer to acceleration and foreckasure. M the default is mat Cred om
or before the date specified in the motice, Lender, 24 its option, may require ioamediate paymsest in full of alk sums
secured by this Sesurily Instrument without further demand and may foreckase this Security bestrumersd by judicial
procerding. mmumm:ommummummmmﬂuhum
21, lushading, but not limited to, reasonable attorneys’ fees and costs of Litle evidemee.
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22. Redease. Upon paynxL.!qu'\‘j]I u(ng Emulil! mgsl'hﬁ: !n_wmnggzgl.:)MY mm;ogi sn: um: 52449905
withous charge to Borrower. Borrower shall pay any recordation costs. Eostrume g

23. Waiver of Homestead. Bortowes waives ald right of homestead cacuption in the Property.

23, Riders to this Security Lostrument. If one or more ridzrs are executed by Bumower and revosded together with ths
Secunity Instrument, the covenants and agrecments of eavh such rider shall be incorporat=d into ad shall ame x and suppletnent
the covenants and apreetents of this Security Tnstrumen as it the rideris) were a pan of this Sevurity lastrumens.

{Check applicable box(evij

E%Mjmublc Rate Rirler Condominium Rides 1-4 Family Ridet

,f; Graduated Paymer, Rig-s Planned Unit Developmens Rider Biweerkly Payment Rides
L. Baltoon Ridsr L_JRate Improvement Rider [ Sevond Hoaxe R der
v A Rider (] Otherts) [spexify)

BY SIGNING BELOW, Borrower accepts 222 agrees t the tenms. and covenants contained in this Secwrity Instrumend and
inany tider(s) executed by Bortower and recorde d widh it
Withesses:

¢ /. L — Sead
Georgar¥. Perschon &ma
:‘3"\‘ ST SR N == (Scal) |
_ Debis ¥. Perschon Botroace
a)
N
(Seal) Sead)
-‘Botromer -Bomrower
STATE OF ILLINOIS, Cock Couay s

I, "\’\f\L. \*\W\f‘:’rﬁk\kﬁj : @ Notary Public i and tor said county ard st do bereby certify tyat
GEORGE W. FERSCHON AND DEBRA K. PERSCHOM, HIS WIFE, AS TENANMTS BY TiiE
ENTIRETY

» pensonally knowa to me to be the sane perioins) whose oaaeds)
subscribed to the foreguing instrument, appeared before ne this day in person, and ackoowledsed tha  THE Y signed and
delivered the said instrument s THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hardd and official seal. this 10tk . 1998

My Comaussion Expires:

This listrument was prepared by: Lynda Bundy
GMAC Mortgage Corporation
5850 Opus Parkway
Minnetonka, MN 55343
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