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Glenview State Bank

500 Waukegan Road
Glenview. L 60025
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L
"
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LN# 3040623
- [Space Above This Line For Recording Data)

MORTGAGE

THIS MORIGALE (“Security Instrument”) is given on May 7. 1995 . Themotgagoris
Steven A. Jaffe eid-Cheryl A. Jaffe. Musband and k1fe g |

(Borrower™). This Security Instrumeit s given to Glenview Stdate Bank

. which is oryanized and
existing under the laws of tre State of [1hinors . and whose address. is
800 Waukegan Road. Glenview. [L-0f025
(“Lender®). Borrower owes Lender the prncipal sumof  Two Hundred £leven Thousand DDallars

and no/ 100 Dollars
(US. $211.000.00 ). This debt ts evidenod v Borrower's note dated the same date s this
Secunty Insirument (*Note®), which provides for monthly [svipents, with the full debt, ;f not paid earlier, due

and payable on Jure 1. 2028 . This Securt Instrumen: secures to Lender: (a) the

repayment of the debt evidenced by the Note, with inicrest, ano 2l ‘erewals, exteusions and modificaions
of the Note; (b) the payment of all other sums, with interest, adlyanced noder paragraph 7 1o proteo the
security of this Security Instrument; and (c) the performance of Borower's covemaws and agreetniits
under this Security Instrument and the Note. For this purpase, Borrower drnee hereby mortgage, grant and
convey to Lender the following described property located in Cook

lot 2 10 block 9 1n glenview park maror #2. B8YHY YUPRRisaivision of certain Tots n
Jlenurew park manor. a subdivision 1n the southeast quarter of section 12. toanship 41
20rth. range 12 east of the third principal meridian. n cook county. i1linors.

;ﬁifﬂ
‘ s - b 1\ ! 15 ‘i -
09-12-437-005-0000 Tl ag ) ﬁ
which has the address of 126 Montgomery Lane . Glenview g
ISTREET} (CITY) o
Miooss 60075 (*Property Addfess®): ar
|ZIP CODE}
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Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refuad to
Borrower any Furds held by Lender. If, uader paragraph 21, Leader shall acquire or selt the Property.
Lender. prior to the acquisition or sale of the Property. shall apply any Funds held by Leadet at the tinwe of
acquisition or sale as a credit against the sums secured by this Security lnsirument.

3. Applicition of Puyments.  Unless applicable law provides otherwise, all payments received by
Letder under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nute;
second, to amounts payable under paragraph 2: third, to interest due: fourth, to principal duse: and last, to
any late charges duc under the Note.

4. Charges; Litns.  Borrower shall pay all taxes, assessmments. charges, fines and impositious
attribwable to the Property which may attain priority over this Security lnstrument, and leasehold payments
or ground rrats, if any. Borrower shall pay these obligations in the nancer provided in paragraph 2. or if
uot paid iu 2u maaner. Borrower shail pay them on time directly to the person oaied payment. Borrower
shall prompily” twmish to Lender all ootices of amounts to be pad under this paragraph. If Borrower makes
these payments dir.etly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower ! picmptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i» wiiting o the payment of the obligation secured by the licn in a manner accepable
10 Lender: (b) contests ir. jood faith the lien by, or defends against enforcement of e lien in, legal
proceedings which in the 1/%ier’s opinion operae to prevent the enforcement of the Lien: or (<) sectures
from the bolder of the lien an Zgreement satisfactory to Lender subordirating the lisn to this Security
Instrument. If Lender determines ¢ any part of the Propenty is subject to a Lien which may attain priority
aver this Security Instrument, Lender ruay give Borrower a notice identifying the lien. Borrower shalt satisfy
the lien or take one or more of the activas s~ forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Poriower shall keep the improvements now existng or heteafter
erected on the Property insured against loss by fiz, hazards included withic the term “extended covetige®
and any other hazards, including floods or floocing for which Lender requires insurange. This insurance
shall be maintained in the amounts and tor the periods that Lender requires. The insurance carrier
providing the insuragoe shall be chosen by Borrower sw)ject (0 Lender's approval which shalt net be
unreasonrably withheld. If Borrower fails lo mainiain covirase descnbed abuve, Lender may, at Lendet's
option. obiain coverage to protect Lender’s rights in the Prope iy in accordance with paragraph 7.

All insurance policies and renewals shall be accepable o Lender apd shall include a standand
mortgage clause. Lender shall have the right to hold the policies wzu renesvals. 1f Lender requires, Bonower
shall promptly give to Lender all receipts of paid premiums and reiewzl notices. In the evemt of loss,
Borrower shall give prompt notice to the insuracce carrier and Lender. Lzoder may make proof of loss if
ol made prompily by Borrower.

Unless Lender and Borrower othsrwise agree in writing. insurance prescdy shall be applid to
restoration of repair of the Property damaged, if tbe restotation or repair is econdinically feasibls and
Lender’s security is not lessened. If the restoration or vepair is oot ecopomicaliy teasble or Lepder's
security would be lessened, the insurance proceeds shall be applied to the sums secured y *is Security
lnstrument, whether or not then due. with any excess paid to Borrower. If Borrower abandoas w~ Property,
or does not answer within 30 days 2 notice from Lender that the insuzance catrier has offercd 2o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ol restore
the Property or 1o pay sums secured by tsis Security Instrument, whether or not then due. The % day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priocipal shail
not cxtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chantge
the amount of the payinents. if under paragraph 21 the Property is acquired by Leader, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior t» the
acquisition.
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10. Condemuoation. The proceeds of any award or claim foi damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property. or for conveyanes ia lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumeni, whetber of not then due, with wny excess paid to Boirower. In the event of a parial
taking of the Propenty in which the fair market value of the Propenty immediately b=fore the taking i+ equal
to or greater than the amount of the sums secured by this Sccurity lostrument immediately befor the
taking, unless Borrower and Lender ctherwise agree in wriling. the sums secured by this Security
[ostrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) thus total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property inumediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th7 Property in which the fair market value of the Property immediately before the taking is less
than the amvunt of the sums secured immediately before the taking. unless Borrower and Lender
otherwisc agroe iz wriling or untess applicable law otherwise provides, the proceeds skall be applied to the
sums sezured by th.s Security Instrument whether or ot the swms are then due.

1f the Propercy is <oondoned by Borrower, or if, after notice by Lender to Borrower that the <onciemnor
offers to make an awaid ©¢ #2ttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is guven, Lender is authonzed to collect and apply the proceeds, at its option,
either (o restoration or repaiz vt the Property or to the sums secured by this Security Iostrument, wheties og
not then due.

Unless Lender and Borrower Othersise agree in writing, any application of proceeds to principal shalk
not extend or posipons the due date of the wronthly payments referred to in paragrapbs 1 and 2 or change
the amount of such payments.

11. Borrower Nol Reeased; Forbear2ws: By Lender Not 2 Waiver.  Extension of the lime for
payment or modification of amortization of the sums secured by this Secunty insiryment granted by Lender
10 any successor in interest of Borrower shall not op rate to release the liability of the oniginal Borower or
Borrower's successors int interest. Lender shall not B2 iequired 1o commense proceedings against any
SUCCESSOT in interest or refuse 1o extend time for paymun: 7r otherwise modify amorntization of the sums
secured by this Security Instrument by reason of any demand oz by the original Borrower or Bosrowes's
SUCCEsSOrs in interest. Any forbearance by Lender tn exercising 2y @ghi or remedy shall not be a wa ver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut and Several Liability: Co-sigmers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succezsos and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenant; v agreements shall b joint
and several. Any Borrower who co-signs this Secutity Instrument but does 108 execute the Note (@) 5
co-signing this Security Instrument only fo morigage, grant and cuavey tat Fortower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblizaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow<: may agree to
extend, modify, forbear or make any accommodations with regard to the tegms of this Securicv- tnsument
o1 the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumeni is subject to a law ‘which sets
maximum loan charges, and that Jaw is finally interpreted so thal the interest or other loan ‘hisges
collected or to be collected in connection with the loap exceed the permitted limirs, then: (a) any sucy loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} aay
sums already collected from Borrower which exceeded permitted limits will be refunded to Brrower. ‘
Lender may choose to make this refund by reducing the principal owed under the Note or by maging a |

| direct payment to Borower. If a refund reduces principal, the reduction will be treated as . partial
| prepayment without any prepayment charge under the Note. ‘

QUSYRESH
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Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender witten notice of any investigation. claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving the Property axd any
Hazardous Substance or Enviroamental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any govenmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borower shall prompily take all necessary
remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable o toxic petroleum products, toxic pesticides and herbicides. volatile solvents, mgetials
comaining “astestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Eavitonment>! Law” means federal laws and laws of the jurisdiction where the Property is locard that
relate to health, sat:ty or eavironmental protcziion.

NON-UNIFORY COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; P.ev «dies. Lender shall give notice to Bosrouwey prior o acceleration foll wing
Bomwn’sbrmhduymrmﬂawhﬁhmmmmpﬁth'-
acceleration under panigraph 7 unless applicable haw provides otherwise). The wotice shal
specify: (a) the defauls; (b) t o072 required (o cure the default; () a date, mot dess than 39 deys
from the date the notice is given to Bormawer, by which the default mwst be cured; and (d) that faidure
1o cure the default on or before the d \te specified in the notice may result in acceleration of the sums
secured by this Security lustrussent, for.ck sure by judicial pruceeding and sale of the Progperty. The
notice shall further inform Borrowes of yiar: Tizht to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-¢xince » of a default or smy other defewse of Borrower to
acceleration aed foreciosure. If the default is )t c22d om or before the date specified is the notice,
Lender at its oplion may require imwediate pa; mest ia full of all sums secured by this Sexwarity
wumrmmumyvnmumm»jm
proceeding. Lender shall be entitled to collect all evawses lacwired in pursuing the remedies
mvidzdlnthkparagraphh.imﬁﬂng,bﬂnﬂﬁnﬂzﬂh, reasomable attormeys’ fees amd costs of
evidence.

SOCLRESL

22. Release. Upon payment of all sums secured by this Securisy instrument, Lender shall nidease
this Security Instrument without charge to Borrower. Borrower shall pay any rocordanon costs.

23. Waiver of Homestead. Borrower waives 2l right of homestead cxiaytinn in the Property.

24. Riders to this Security lostrument. If one or more riders are executed 07 Borrower and recorded
together with this Security Instrument, the covenants and agrexments of each: y'ach rider shall be
incorporaied into and shall amend and supplement the covenanis and agreements of wiis Security
Instrument as if the rider(s) were a part of this Security lostrument. [Check applicable boxyes)!

0 Adjusubte Rae Rider [} Condomunium Rider [J 1--4 Family Rider
) Graduated Payment Rider [ Planned Unit Developmens Rider (] Biweekly Paymens Rider
D Balloon Rider [] Rate Improvement Rider D Second Home Rider

(I otherts) Ispecify)
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