UNOFFICIAL COPY

Arren cbcowpivd meromM To. o
[\t N

Basrieonn. o Sizexo mook MORTGAGE

ATIN: FINAL DOC DEPY

= !

TNC SUS\S\8, One)

THIS MORTGAGE ("Security Insarument®) is given on april 15, 1938 - The montgagor is .
\y PLANKN ANGURLOV o]
red PETRANCA ANGURLOV HUSBAND AND WIFR g
z 2
("Borrcwer™), This Security Instrument is givento &G
PROVIDRNT MORTGAGE CORP. T/A COURY SQUARRE #I'alING GROUR, INC. ™ )
- . “

;
i

w which is organized and existing under the laws of THE STAYE OF FARYLAND

address is 114 zagr LextNGTOM STREET, SRCOMD FLOOR
BALTIMORE, MARYLAND 21102 Clender™). Porroner owes Lender the pancipal sum of

One Hundred Right Thousand Nine Hundred and no/100

Dollars (1S, § 108,500.00 ). This debt is evidenced by Bomrower's e Zited the same date as this Securiny
Instrument ("Note”). which provides for monthly payments. with the full debL. if nt paid eariier. due and payable an
May 1, 2029 - This Security Imstrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals. extensions and modifications of the Notx: (b) tre payment of all
other sums. with interest. advanced under peragtiph 7 to protest the sevurity of this Sevarig - nstrument: and ()
the pedormance of Borrower's covenants and agreements under this Security lustrument 2o the Note. For this
purpose, Botrower does hereby montgage. pramy and comvey to Lender the following descrided prigenty located in

COOR COUNTY Lounty, lUinois:
FOR LEGAL DRSCRIFTION SEE SCHEDULE "A® ATTACHED HERETO AND MADE A PART NERIOF,

BEING THE SAME PREMISRS WHICH BY DEXD DATED OF EVEN DATE HEREWITH AND INTRIDRD
TO BE RECORDED IMMEDIATELY PRIOR HERETO, AMONG THR LAND RECORDS OF COOR COtMTY
COUNTY, mmmmmnnrmpummumvmvmﬂmmmv

THE BORROWRR(S) HEREIN. IN FEE. | . e
N ) DAy
r\/ \

YC-7 - -
Patcel ID4:
which has the addressof 10365 DRARLOVR UNIT 11, GLENVIEM [Suect. Cim .
IHlinois 60025 {ZipCude{ "Property Address” ),

ULINOIS Sngle Farn, FNMAFRLMC UMISORM
wie  §2 . INSTRUMENT Form 3014 9190
. Amended 5°9)

)
o 6376170

Tagnlate
§515013 11.98
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PARCEL, 1 : GNIT 8-109 TOGETHER NITH IT78 UNDIVIDED PERCRNTAOE
IRTRREST IN THE CONMOM ELEMENTS IN CORDOMINTUM:
NUOMBER 1, AS DELINEATSD AND DEFINRD B I ECLARATION

REGIT AS DOCIMENT NUMBRE LRI112447. 1IN THR SOUTYRAST
1/e SACTION 32, TOMMSHIP 42 NORTH, RANGE 13. EAST OF THE
HIND pnmcxup MERIDIAN, IN COOK COUEITY. ILLINOIS.

PARCEI, 2: _ APPURTENANT TO AMD FOR THA BSNRFIY OF
PARCEL (. AS FORTR IM THE DECLARATION REGISTRRED AD
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurfenances. and fistures now or hereatter a part of the property. All replacements and addutions shillalso be covered
by this Security Instrument. All of the fosegoing is referred to in this Security Instrument as the *Propery.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances off rocord.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands. subjet to apy
encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform cosenants for national use and gor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall prompdly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasment and late charges dux undes the Note.

2. Faads for Taves and lusurance. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note. until the Note is paid in full a sum ("Fumd”) tor:
(a) yearly taxes and assessments which may attain priority over this Security lnstrument as 2 licn oo the Property: (b)
yearly leasehold Zavrients or ground rents on the Property. if any: (¢) searly hazard of property insirance premiums:
(d) yearly flood insurasce premiums. if any: () yearly morigage insuraiwe premiums. if any: and (f) any sums payable
by Borrower to Lendel, s accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items sce called "Escrow ltems.” Lender may. a1 any time. coliect and hold Funds in an amount not
to exceed the maximum artorunt a lender for a federally related mostgage loans may require for Boower's escran
account under the federal Reat Fitate Settlement Procedures Act of 1973 as amended from time to ume, 12 USL.
Section 2601 ef seg. ("RESPA”™). untess another law that applies to the Funds sets a lesser amount. | so, Lender raay.
2t any time. collect and hold Funds ip-an amount noet to exceed the lesser amount. Lender may estimate the amount of

| Funds due on the basis of current data 204 reasonable estimates of expenditures of future Escrow Itenis or otherwise in
accordance with applicable law.

The Funds shall be held in an tnstitution whose deposits are insured by a federal agency. instrun entality, or entity
(including Lender, if Lender is such an instituttor.)or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may not charge Foroaer for holding and applying the Funds. annually analyzing 7]
escrow account, or verifying the Escrow ltems, unléss Lendes pays Berower interest on the Funds a1d applicable Lall
pennits Lender to make such a charge. However. Lerder may rquire Borrower to pay a vae-time charge for b
independent real estate tax reporting sers ice used by Lender in connection with this loan. unless applicable taw provi
otherwise. Unless an azreement is made or applicable law v=goires interest to be paid. Lendee sball not be required

‘ pay Borrower any interest or eamings on the Funds. Borrower 22 ! ender may agree in writing. howeser, that interest
1 shall be paid on the Funds. Lender shall give to Borrower. withouwr chuirge, an annual accounting of the Funds, showing 3
1 credits and debits to the Funds and the purpose for which each debii ra-the Funds was made. Fhe Furds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law. Lender shall account to
Botrower for the excess Funds in accordance with the requirements of applicat: law. It the amount of the Fuads heid
by Lender at any time is not sufficient to pay the Escrow items when due. Lendis nitay so potify Borower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bostower shall make
up the deficiency in no more than twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall rcompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propurty, Lender. prior to the
acquisition or sale of the Property. shall apply any Funds held by Lendex at the time of acqa=ition ur sale as a credit
apainst the sums secured by this Security Instrument.

3. Application of Paymests. Uinless applicable law proxides otherwiwe. all payments reverved by Lender under
paragraphs | and 2 shall be applied: fint, to any prepayment charges due under the Note: second. to amounts. payable
under paragraph 2: third, to interest due: fourth. to principal due: and Lasy, to any late charges due undes 1 he Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines and impositions idtributable to the
Propesty which may attain priority over this Secusity Instrument. and leasehold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lerder all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promptly turnish
to | ender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the pasment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lei,a] proceedings. which in the Lender's opinien
operate to prevent the enforcement of the lien: or (¢) secures fiom the bolder of the lien an agreenxent sabis@actory to
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Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Propesty is subjest
to a lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days, of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on
the Property insured against loss by fire. hazurds included within the term "extended coverage™ and any other hazards.
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. ‘The insurance carvier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withbetd. If Borrower fails to maintain coverage described
above. Lender may. at Lenders oplion, obtain coverage to protect Lender's rights in the Propenty in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard imortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tw
Lender all receipts of paid premiums and renewal notices. In the event of loss, Bomrower shall give pronpt aotice to the
insurance carrier and | ender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lenda and Borrower otherw ise agree in writing, insurance proceeds shall be applied to reswration ox repax
of the Property damaz<d. if the restoration or repair is economically feasible and Lender’s security is nct lessened. i the
restoration of Feparr is ao!. economically feasible or Lender’s secunity would be lessened. the insurance proceeds shall be
applied to the sums secvzed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Projiexy. or does not answer within 30 days a netice from Lender that the insurance carner has
offered to seftlc a claim, thep Lesder may collect the insuranwe preceeds. Lender pay use the prooceds 1o repair ok
restore the Property or to pay sty soctired by this Security Instrument. whether or not then due. The 3t-day pertod will

in when the notice is given.

Unless Lender and Bormower vtharaise agree in writing, any application of proceeds to principal shatl oot extend ox
pustpone the due date of the monthly payme:iss referred to in paragraphs | and 2 or chanpe the amount >f the payments.
If under paragraph 21 the Property is acquired by Letider, Bosrower’s right to any insurance pelicizs and proceeds
resulting from damage to the Property prior to/thy, acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the Zcauisition. e

6. Occu , Preservation, Maintenance iaG Protection of the Property; Borrower’s Loua Applicationdy
Leaseholds. wer shall occupy. establish. and use the Fropenty as Bormower's principal residence within sixty day
after the execution of this Security Instrument and sha'! sontinue to occupy the Property as Borrower’s princi
residence for at least one year after the date of occupancy, unless Lender otherw ise agrees in writing, wh ch consent shalh>»
not be unreasonably withheld, or unless extenuating circumstance:s xist which are beyond Borrower's coatrol, Borrower{t
shall not destroy. damage or impair the Property. allow the Propesov to deteriorate. or commit waste o the Property, (3
Borrower shall be in default if any forfeiture action or proceeding, whether civit or criminal. is begun that in Lendee's
good faith judgiment could result in forfeiture of the Property or ctherwiz miatesially impair the lico created by this
Security Instrument or Lender's security interest. Borrowes may cure such a default and reinstate, as provided in
paragraph 18. by causing the action or proceeding to be dismissed wid> a ruling that, in Lender’s good faith
determination. precludes forfeiture of the Borrower’s intetest in the Property oroibes matesial impair neot of the lien
created by this Security Instrument or Lender's security interest. Borrower shall diio be in default if Borrower. during
the loan application process, gave malerially false or inaccurate information or sta¥nents to Lender (or failed to
fmvide Lender with any material information) in connection with the loan evidenced by thie Note, in:luding. but not

imited 10, representations concerning Borrower's occupancy of the Property as a princijpal resideace. If this Security
Instrument is on a leasehold. Borrower shall comply with all the provisions of the bease. If Boriorier acquires fre title ta
the Property. the leasehold and the fee title shall not merge unless Lender agrevs to the merger invinting.

7. Protection of Lender's Rights in the Property. If Bomrower fails to perform the coverarts and zgreements
contained in this Security Instrument, or there is a legal proceeding that may significantty affect Lenokr’s rights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or to caforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propery and Lender's
rights in the Propenty. Lender’s actions may include paying any sums secured by a lien which bas priority eves this
Sevurity Instrunent. appearing in court, paying reasonable attomeys™ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this.
Security Instrument. Unless Borower and Lender agree to other tesms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in eifect. If. for any
reasoft, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
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premiums required to obtain coverage substantially equivalent te the moftgage nsurance previously in effect. at a coss
substantially equivalent to the cost to Borrowes of the mostgage insurance previously in effect. from an altermate
mortgage insurer approved by Lender. It substantially equivalent mortgage insurance covetage is not asaitable.
Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly mortgage insurane premium being
paid by Bomower when the insurance coversge lapsed or ceased to be in effevt. Lender will accept, ute and retain these
payments as a loss reserve in licu of mortgage msurance. Loss resenve pasiments may no longes be required. at the
option of Lender, if mortgage insurance coverage (in the amount and tor the period that Lender requires) provided by
an insurer approved by Lender again bevomes available and is obtained. Borrower shall pay the preniiums required to
maintain morigage insurance in effect. or to provide a loss reserve, until the requirement for mortgape insunince ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Burrower notice at the time of or priof t an inspevtion specitying reasonable canse for the inspectin,

10. Condemnation. The proceeds of any award or clann for damages, direct o consequential, in connection with
any coixdemmation of other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenl o€ 2 total taking of the Property. the proceeds shall be applied to the sums sevured by this Security |
Instrument. whether < not then due. with any excess paid to Borrower. In the event of a partial taking of the Property i |
which the fair market va'ar of the Propesty immediately before the taking is equal to or greater than the amount of the
sums secured by this Secusov Instrument immediately before the tabing. unless Borrower and Lendet otherwise agree
tn writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the «o?ai amount of the sums secured immoediately betore the taking, divided by (b) the faw
market value of the Property imm=Ziately before the taking. Any balance shall be paid to Borrower. in the cvent of o
pantial taking of the Property in whick tw fair market value of the Propesty inmediately before the taking is less than
the amount of the sums secured immediziely before the taking, untess Borrower and Lender otherwise agree in writing
or unluss applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrumient whether or not the sums are then due

If the Property is abandoned by Bomrower. or-i€ after notice by Lender to Borromer thay the conclennor offers to
make an award or settle a claim for damages, Boroaer fails to respond to Lender within 30 days ater the date the (0
notige is given. Lender is authorized to collect and ap)ly the proceeds, at its option, eithet to testoratior. or repair of the JP
Propesty or to the sum. secured by this Security Instrumest, whether or oot then due. v

Unless Lender and Borrower otherwise agree in writiig, 4y application of proceeds to principal shall not extend oz 0
postpone the due date of the monthly payments referred 1w «n paragraphs 1 and 2 or change the umount of such »

'ments.

P 11. Borrower Not Released; Forbearance By Leader Nod 4 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security bisirument granted by Lender to avy successor in.
interest of Borrower shall not operate to release the lability of the origina) Borrowes or Botrower’s successors in
interest. Lender shall not be required to commerce proceedings against sny successor in inferest or nfuse to extend
time tor payment or otherwise modify amontization of the sums secured by s Security Instrunent by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any Farbearance by Lendux in exercising
any right or remedy shall not be a waiver of o preclude the exercise of any right or retnedy.

12. Successors and Assigns Bound; Joint and Several Lixbility; Co-siguens. 1ke covevants aod agrecments
of this Security Instrument shali bind and benefit the successors and assigns of Lender nd Bommower, subject to the
provisions of paragraph 17. Bormower’s covenants and agreements shall be joint and several. Auy Somower who co-signs ;
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instreincar only o mortgage.
grant and comey that Bormower's interest in the Propesty undet the terms of this Security listimment: (b) is pot ‘
personally obligated to pay the sums secured by this Secarity Instrument: and (<) agrees that Lewdec and any other |
Borrower may agree to extend, modity, forbear or make ary accommodations with regard to the terms <f this Security \
Instrumners or the Note without that Borrower's consent. \

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets craximum loan ;
charges. and that faw is finally interpreted so that the interest or other loan charges collected or to e collected in |

|
|

65V

connection with the loan exceed the penmitted limits, then {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which
exceeded permited limits will be refunded to Borrower. Lender may choose to make this refund by redicing the
principal owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial prepavment without any prepay ment charge under the Note.

14, Notices. Any notice to Borrower provided for tn this Security Instrumens shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be <irected to the
Propesty Address or any other address Borrower designates by notice to Lender. Any ootice to Leader shall be given by

-
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finst class mail to Lender's address stated hercin or any other adidress Lender designates by notice to Borrower. Any
noticé provided for in this Security Instrument shall be deemed to Eave been gisen to Borrower or Lender wben givenias
provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be govesned by foderal taw and the taw of the
jurisdiction in which the Property is located In the event that any proviston or clause of this Security Instrument or the
Note contlicts with applicable law. such contlict shall noz atfect other pros isions of this Security Instr gnent of the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any
interest in it is sold or transferned (or if a beneficial interest in Borrower is sold or tansfamed and 13orrower is not a
natural person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lenfer if exervise is
prohibited by federal law as of the date of this Sexurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal | provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiurient. If Borrower fails to pay these sums prior to the expiration of this period, Linder may invoke
any remedies permitted by chis Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Righs «w Reinstate. 1f Borrower mexts centain conditions. Borrower shall have the right to have
enforcement of this Secunity losirmment discontinued at any time prior to the earlier of: (a) 5 days (or wah other period
as applicable law may specify fur ‘einstatement) before sale of the Property pursuant to any power of sale contained ip
this Security Instrument; or (b} entry_of a judement enforcing this Security lnstrunent. Those conditions are that
Borsower: (a) pays Lender all sumsiwhicdi then would be due undex this Sevurity lnstrument and tie Note as if oo
acceleration had occurred, (b) cures any def22:11 of any other covenanty or agreements: ¢¢) pays all expenses incurred in
enforcing this Security Instrument. includii . but not limited to. reasonable attomeys™ fees; and (d) takiss such action as
Lender may reasonably require to assure that ite lien of this Security Instrument. Lendes's rights in the Property and
Borrower's obligation to pay the sums secured by it Security Instruinens shatl continue unchanged Upon reinstatemey
by Bortower. this Secunity Instrument and the obligai sis secured bereby shall remain fully effective as if no acceterati
had occurred, However. this night to reinstate shall not apriy i the case of acceleration uuder paragraph 1°7.

19. Sale of Note; Change of Loanm Servicer. The Note or a partial interest in the Note (together with this Securi
Instrument) may be sold one or more times without prior notice w Bomower. A sale may result in a chaige in the enti
{hnown as the "Loan Servicer”) that coltects monthly paymenis &:2 under the Note and this Security Instrumeny,
also may be one or more changes of the Loan Servicer unrelated t5 2 sale of the Note. If there is a vhaige of the L
Servicer. Borrower will be given written notice of the change in accondnice with paragraph 14 above and applicable Law b
The notice will state the name and address of the new Loan Servicer and the address to which payments. «houtd be made.
The notice will also contain any other information required by applivable Iav:

20. Hazardous Substasces. Borrower shall not cause or permit the presenve. use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not dv. nor alloyw 2:ivone else to do, amthing affecting
the Property that is in violation of any Envirormental Law. The preceding o sente ces shall not apply v the presence,
use, of storage on the Property of small quantities of Hazardous Substances thal sre gencrally recogrized to be
appropriste to normal residential uses and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation. claim, demand: T5a<uit or other action by
any goveramental or regulatory agency or private party involving the Property and any bazardous Substance of
Environmental Law of which Borrower has actual know ledge. If Borrower [eams. or is notified by anv asvernmental or
regulatory authonty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary . Borrower shall promptly take all necessary retnedial actions in accondanse with Enviromnental)Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum produats,
toxic pesticides and herbicides, volatile solvents. materials containing asbestos or furmaldehyde, aid radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health. safety or env ironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant andagree as follows:

21. Acceleration; Remedies. Lesder shall give motice to Borvowes prior © acceleration ollowing
Borrower’s breach of any covesant or agreemsent ia this Security Instrument (but 50t priov & scotleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (D) the
actios required to cure the defauli; (c) a date, not bess than 30 days from the date the motice s given o
Borrower, by which the default must be cured; and (d) that failure to cure the defanht oa or before the date

SN) scn 6“5,“ fom W14
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specified in the motice may result in acceleration of (e sums secured by this Security lestrument,
foreclosure by judicial proceeding and sale of the Property. The notice shald further inform Bosrower of the
right to reinstate after acceleration and the right to assert in (he foreclosare proceeding the nos-existence of
a defuult or any other defense of Borrower 1o acceieration and foreciosure. If the defanht is not curvd on oF
before the date specified in the motice, Leader, ai its option, may require immediate payment in full of 2l
sums secured by this Security lnstrument without further demand and may forecloss this Secwrity
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in parsaing the
remxdies provided in this paragraph 21, including, but uot limited to, reasomable attormeys’ fees and costs of
tith evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument. Lender shall refiase this Secunty
lustrument withoutchasge to Borrower. Bosrower shall pay any tecordation costs.

23. Waiver of Homestead. Bortower waises all right of homestead exemption inthe Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Berrower and recorded together
with this Securits Instrunient. the covenants and agreernents of cach such rider shall be incorporated into and shalt
amend and supplareat the covenants and agreements of this Security Instrument as if the rider(s} were a3 parnt of this
Security Instrument {Check applicable box(es)]

| Adjustable Rate @ der Condominium Rider (] t-1 Family Ridex

[ Graduated Payrice: Rider Planned Unit Development Rider [ | Biweekly Paymens Rider
[ Balloon Rider g Rate Improvement Rider Sevond Home Rider

[ VA Rider Otherts) [>pecify |

BY SIGNING BELOW. Borrower asucpts and agrees to the tesms and covenants contained in this Security

Instrumentand in any rider(s) executed by Barrower and recorded with jt.
Witnesse£: W
/ Plamen Jrpredps
Jmu
' é ;@ g 5(/::7&174’ (Seal}
Pl’d’)”:l v -Butrgacn

(Seal) (), (Seath
-Borrowee / ‘ Bumener
STAKOIL‘%’ /( oumdy s
Ll ‘

e CJ . a Notary Public in and for saic® county and tate do heredy

cemf\ that

PETRANCA' ANGURLOV h-Y 'P\nmn.; RAngusiod G5 AWy infacy Jnuskand lite

. persopally lm W to me to be the same peronts) whose
namets) subscribed to the toregoing instrument. 2ppeared bufun: me this ; k
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15tk

1998 ~ard is incorporated into and shall be deemed t
Mortgage. Dred of Trust or Security Deed (the “Security |
by the undersignodohe

day of April

nstrument”) of the same d: e given

"Borrower”) to secure Borrower's Note to
PROVIDENT MORTGAGR CORR. T/A COURY SQUARE FUNDING GROUP, INC. TR

(the "Lender”) of the sam¢ dutand covering the Property described in the Security Instrument
and located at:

10365 DRARLOVE UNIT 1!, GLENVIEM, ILLINOIS 60025
o Al’.rovdh Mbn‘:l_ . .
The Property includes a unit in. together wit's an undivided interest in the common elements of,
avondominium project known as;

REGENCY COMDOMINIUMS

Mame of Condoommum Prote)
(the "Condominium Project”). If the owners assoctation ov-ofer entity which acts for the
Condominium Project (the "Owners Association™) holds title to Jioperty tor the benefit or use
of its members or sharcholders, the Property also includes Borroveer™s interest in the $Owners
Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agr=vments rade in
the Security Instrument, Borrower and Lender further covenant and agree as (ol ws:

A. Condominium Obligations. Borrower shall perform all of Borrowe: s obli gations
under the Condominium Project’s Constituent Documents. The "Constituent Doceimerts™ ane

MULTISTATE CONDOMINIUM RIDER -Singie Famiy- Fannie Mas/Freddie Mac UNIFORM (NSTRUMENT
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the: (i) Declaration or any other document which creates the Condominium Prject; {ia)
by-taws; (i) code of regulations: and (iv) other equivalent documents. Bomoaer shall
promptly pay. when due. all dues and assessments imposed pursuant w the Cansttuent
Documents.

B. Hozard Insurance. So long as the Owners Association maintains. with a zenerully
accepled msurance carrier. a “master” or "blanket” policy on the Condominjum Project which is
satisfactory <o -Lender and which provides insurance coverage in the amounts, for the: periods.
and against the kazards Lender requires, including fire and hazards included within the term
"extended covirege.” then:

(i) Lendervaives ihe provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly prémium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard thsurance
coverage on the Property is dverned satisfied to the extent that the required coverage is provided
by the Owners Association peiicy

Borrower shall give Lendir piompt notice of any lapse in required hazard insurance
coverage.

Ir the event of a distribution of hazard insurance procevds in licu of rstoration or repair
following a foss to the Property. whether to the uait or to common ¢lements, any proceeds
payable 1o Borrower are hereby assigned and shull be paid to Lender for application to the sums
secured by the Security Instrument, with any exezss paid to Borrower.

C. Public Liability lnsurance. Borrower stali take such actions as may be reasonable to
insure that the Owners Association maintains a pubfic lability insurance policy acceptable in
form, amount. and extent of coverage to Lender.

D. Condemmation. The proceeds of any awenl-or claim for damages. direct or
consequential, payable to Borrower in connection with any condemnation or other takirg of all
or any part of the Property, whether of the unit or of the common elements. o vor any
conveyance in lieu of condemnation. are hercby assigned and S} be paid to Lender. Such
proveeds shall be applied by Lender to the sums secured by the Securin: Instrument as provided
in Uniform Covenant 1.

E. Lender’s Prior Consent. Borrower shall pot. except after notice t>-Lender ard with
Lender's prior written consent, either partition or subdivide the Property or conspt to:

(i) the abandonment or terminativs of the Condominium Prop:oy. 2xcept for
abandonment or termination required by law in the case of substantial destructivie by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

(ii) any amendment to any provision of the Constituent Documents if the proviston is
tor the express benefit of Lender:

(i1) termination of professional management and assumption of seif-management of
the Owners Association: or
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(iv) any action which would have the effect of rendering the public liability tasurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraps ¥ shall
become a/ditional debt of Borrower secured by the Security Instrument. Unless Bormwer aad
Lender agiee to other terms of payment. these amounts shall bear interest from the date of
disbursemen @ the Note rate and shall be payable, with interest. upon notice from Lender to
Borrower requesing payment.

BY SIGNING BELGW: Borrower accepts and agrees to the tegms and provisions cor tained in
this Condominium Ride:.

p Fagueloesnr  fo
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P 3 7 Buorrowet "' irﬂmy&mm
{sal) (Seal)

Boruwer -Burrvaes

(Seady . ___(Seab)

Burrowee -Burrowce

(Seal) ___(Scal)

-Rorower -Botrowt
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