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THIS MORTGAGE (*Security Instrument’) is jiven on April 30, 1998
Tre Mortgagor is | 1defonso Nevarez, Single/Rover Married and Pedro Nevarez,
married to Antonia Nevarez**

6 oy ‘.3'36

("Bomower™). This Security instrument is given to

LaSalle Bank, F.S.B., A Carp. of the United States of America

organized and existing under the laws of

.whichis
The United States of America .and
whose address is 4242 N. Harlem Ave., Norridge, Il 60634

"Lender’). Barrower owes Lender the principal sum of
One Hundred Sixty One Thousand Ywo Hundred Fifty Dollars and Zero (ents

Dollars (US $ 161,250.00 )
This debt is evidenced by Borrower's note datod the same date as this Securty instrument (Note?). which
provides for monthly payments. with the ful debt. # not paid eatiesr. due and payalle on

May 1, 2028 This Secwrity instrument secutes to Lendes (a) the repayment of the detr
avidenced by the Note, with interest. and all renewals, extensions and modifications of the Note, (b) the
payment of all other sums, with interest. advanced under paragraph 7 to protect the secwity of this
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Lender may. al any time. collect and hokt amounts tor Escrow [tems in an aggregate amouwnt not to
exceed the maximum amount that may be required for Borrower's escrow accoun uncer the Real Estate
Settlement Procedures Act of 1974, 12 US C. Section 2601 et seq and implementing regulations, 24 CFR
Part 3500. as they may be amended from time to time ("RESPA’), except that the cushion of reserve
permitted by RESPA for unanticipated disbursements of disburserments befare the Borrower's paymenis
are available in the account may not be hased on amounts due for the mortgage insurance presnium.

It the amounts held by Lender tor Escrow ltems exceed the amounts penmited to be heid by RESPA,
Lender shall zciaunt to Borrower for the excess funds as required by RESPA. U the amaunts ol fuds hekd
by Lender at anvtime is not sufficient to pay the Escrow items when due, Lender may notity the Exorrower
and require Bamower to make up the shortage as permitted by RESPA

The Escrow Furus are pledged as additional securty for all sums secured by this Security Insiuwmnend
It Borrower tenders iz .ender the tull payment of all such sums, Bomrower's account shall be credited with
the balance remaining fur-alt instaliment items (a), (b). and (<) and any movtgage insurance [Hemium
installment that Lender has rot become obligated to pay to the Secretary, and Lender shal promptly
refund any excess funds to dorrower. Immediately prior to a foreclosure sale of the Propery or its
acquisition by Lender, Borrower's account shall be credied with any balance remaining for all instalments
for kems (a). (b). and (c).

f 3. Application of Payments. All payments undet paragraphs 1 and 2 shall be applied by Lender as
ollows:
First, to the mortgage insurance premur: %0 be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monlhly mortgage insurance premium;
Second, to any taxes, special assessmernts, leasehold payments or ground rents, and fire. fixod and
other hazard insurance preriums, as required.
Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note; ax?
Fifth, to late charges due under the Note.

4. Fire, Flood and Othes Hazard insurance. Borrower shail insy=0 all improvements on the Fropesty.
whather now in existence or subsequently erected. against any h: zarus; casualties, and contingencies,
inciuding fire. tor which Lender requires insurance. This insurance shall 0% maintained in the amounts and
for the periads that Lender requires. Borrower shall also inswe all improvenzats on the Propesty. whether
now in existence or subsequently efected. against loss by floods to the extens -oquired by the Sectdtary. M
insurance shall be camiod with companias approved by Lendes. The insurance pulicigs and any c2newas
ﬂbeheidby Lender and shal! inciude loss payable clauses in favas of, ano L a fwm acceplable to.
Lender

In the event of loss. Borrower shall give Lendes immediate notice by mad. Lendey inzy make proot of
loss ¢ not made promplly by Bomower. Each insurance company concened is herep, 2uthorired and
directed to make payment for such loss disectty to Lender, instead of to Borrower and to Lerder ioindy. Al
Of &ny pan ot the insurance proceeds may be applied by Lender, at its option, eithes (a) to the 'ed. ction of
the indebtedness undet the Note and this Secwity instrument first to any dalinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, ot (b) to the restoration or repair of the
damaged Propesty. Any appiication of the proceeds ta the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, of change the amount of such
payments. Any excess insurance proceeds aver an amount requised to pay all outstanding indebiedness
under the Note and this Secusity Instrument shall be paid to the entity legally entitied thereto.

In the event of foreciosure of this Security instrument or other transfer of title to the Property that
axtinguishes the indebtedness, all right, title and interest of Borrower in and to inswrance palicies n force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authotized by the Secretary

9. Grounds for Acceleration of Deddt. .
(a) Detsukt. Lender may, except as limited by requiations issued by the Secretary. in the case of
i;;avmem defaults, require immediate paymernt in fult of al! sums secwed by this Secwsity Instrument

() Borrower defaults by fadiing to pay in full any monthly payment required by this Jecurnty
Instrament prior 1o or on the due date of the next monthly payment, o
(iiy Borower defaults by faging, for a period of thity days, to pestosm any other obligations
contznwa in this Security Instrument
(b) Ssle Wiiy.1¢ Credit Approval Lender shall. # permitted by applicable taw (including Section
341(dj of the Grn-S1. Germain Depesiory Instititions Act of 1982 12 U.S.C. 1701;-3(d)} and with
the prior approvai ¢ the Secr . fequire immediate payment in full of il sums secwec. by this
Security Instrumeru #
(i) All or part of the 2iapenty, of a beneficial interest in a tryst owning all or part of the Property, s
sald of otherwise trans’ sried (uhaftmnbydwisomdmm).m o )
(i) ThePropenyisnotatapbdbyﬁnwmmwueeasMsamemlmmwe. o
the pwchaser or grantee dues so occupy the Property bud his or her creddt has nat been
approved in accordance with the roquirements of the Secretary.
(c} No Walver. If ciscumstances ceror that would permit Lender to require immediate payment in
full, but Lender does not require such rayments, Lender does not waive its rights with rexpect to

subsequent evenis.

(d) Regulations ot HUD Secretary. In many Ciroumstances regidations issued by the Secrétary will
imit Lender's rights, in the case of paymei drfaulls, to require immediate payment in full and
foreclose it not paid. This Securtty Instrument ancs nat asthorize acceleration of foredosure if not
permitted by regulations of the Secretary.

(e) Morigage Not insured. Boirower agrees that i thi, Security Instrument and the Note are not
determined to be eligible for insurance Wam&ﬂmilommmmdmmmmm
hereol. Lender may, at its option. require immediate paymeir-t hll of all sums secured by this
Security Instrument. A written statement of any authorized agent o4 the Secretasy dated subsequen
to 60 days from the date hereol, declining to inswre this Security rsirument and the Note, shall be
deemed conclusive proot of such ineligibdity Notwihstanding the iNe0ing, this option ma¢ not be
exercised by Lender when the unavailabiity of insurance is solely due 5 Lender's tailure to remi a
mortgage insurance premium to the Secretary

10. Reinstatement. Borrower has a right to be remnstated it Lendet has required i nme iiate payment in
full because of Borrower's tailure to pay an amount due undes the Note or this Secthly 'nstnumnent This
right applies even after toreclosure proceedings are msttuted To reinstate the Secury Insinunent
Borrower shall tender in a lump sum all amounts required to bring Borrower's account curen( inciuding to
the exen! they are obligations ot Borrower under this Security Instrument, forecloswre coats and
reasonable and customary anmw and expenses properly associated with the foredoswe
proceeding Upon reinstatement by er, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in fuil However, Lender is not
required to permi reinstatement #: (i) Lender has accepledt reinstaternent alter the commenceiner2 of
toreciosure proceedings within two years immediately preceding the commencemert of a curent
fereciosure proceeding (i} reinstatement will preciude forediosure on difterent grounds in the futum, ot (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrumernt

11. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time of
mynmanmdﬂwbndmnimtbndﬂmmmwedbyvﬂs&cwtytwmwedbyLender
toenysuccessocmimeresto!BarrowershaJlnotoperatetoteieasemwmdmmgnuammeror
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NON-UNIFORM COVENANTS Borrower and Lender fusthes covenant and agsee as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the ‘ents and
revenues of the Property. Boirower authorizes Lender or Lender's agents to cailect the rents and revenues
and hereby directs each tenant ot the Property to pay the rents to Lender or Lender's agerts. IHowever,
priof to Lander's notice to Borrower of Borrovier's breach of any covenant of agreement in the Security
instrument. Borrower shall collect and receive all rents and revenues of the Propesty as trustee for the
benefit ot Lender and Borrower. This assignment of rents constitites an absolute assignment ard not an
assignment e aidditional security only

It Lendes grres notice of breach to Borrower. {a) all rents received by Borrower shall be held by
Bwoweraslms'.eofowbeneﬂcfwideforﬂy.tobeapphedtotheszunssecwedbyﬂn :
Instrument. (b} Levwzr shall be entiied to collect and receive all of the rents of the Propesty: and (c) each
tenant of the Propenty clw'l pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant

Borrower has not execiied any prior assignment of the rerts and has not and will not perfor any act
that would prevent Lender fro.u exercising its rights under this paragraph 17.

Lender shall not be required te enter upon. take control of or maintain the Property before or alter
giving notice of breach to Borrower. However. Lender or a judicially appointed receiver may do sp at any
time there is a breach. Any appiication of ients shall not cure or waive any default or invalidate any cthes
right or remedy of Lender. This assignirant-of rents of the Property shall terminate when the debt sectred
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender ric uires immediate payment in sl under paragraph 9,
Lender may foreciose this Security tnstrument 'y jdicial procesding. Lender shall be enlillad 10

G1avetse

coliect all expenses incurmed in pursuing the rema4e: provided in this paragraph 18, inchuding, ut

wollnsesio e eoneys e com fsmdnss 00! O
| 82

reqitires immediate payment in tull under O,thmnumnnhmn!m

power ot sale provided in the Family Foreclorure Act of 1984 (Act') (120.S8.3. 37510

et seq.) by requesting a commissionsr designav= under the Act 1o conymence

foreclosure and to satl the Property as provided in tha Act. Nothing b the senience shell

deprive the Secretasy of any rights otherwise avaliable t0 a Lenr’s : this paragraph 18 or
applicabie law.

19. Release. Upon payment of all sums secured by this Security tnstrume.t, l.onder shall retesise this
Security Instrument without charge ta Borrower Bomrower shall pay any recardatior. costs.

20. Waiver of Homestead. Borrower waives all right of hamestead exemption in the 7y ioany.

21. Riders to this Security Instrument. It one or more riders are executed by Borrower 2na revorded
together with this Security Instrumend. the covenants of each such rides shall be incorporated int» 3/xd shal
amend and supplement the covenants and agreements of this Security instrument as i the rider(s) were a
parn of this Security Instrument

[Check applicable box(es)}.
!, Condominium Rider . Growing Equity Rider - ..Other [specily]
. ,Planned Unit Development Rider Graduated Payment Rider
FHACaseNo  131:9191438 .
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