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MORTGAGE

THIS MORTGAGE IS DATED KARC*:.7, 1958, between JAMES W COLE and SHARON S COLE, whose
address is 128 SUMAC LANE. SCrAUMBURG, i 60153 (referred t0 beliow as “Grankor*) and PNC BAMK,
FSB, whose address is ONE PNC W ACA, FIFTH AVENUE & WOOD STREET, PITTSBURGM, PA 15222
(refeired (o beiow as “Lender”).

GRANT OF MORTGAGE. For valuable consi’. Zlion, Granios mortgages, warrants, and commys 10 Lender ail
of Grantor's night, title, and interest in and to tie frlicwing described real propesty, togethes wth all existing of
subsequently erected or affixed buildings. imgrcvemcnts and fixtwres, all easements, nghits of way, and
appurtenances, all water, water rights, watescourses 7w ditch rights (including stock in utilites with ditch o
irrigation rights). and ail athes rights, royalties, and profit= (siating to the real propeity, including without limitation
all minerais. oil, gas, geotherma: and similar matters, e’ in COOX Counly, Stete of Hinois (the "Rasl
Property”)
SEE ATTACHED EXMIBIT |

The Real Property or its address is commonly known as 128 SUMAZL LONE, SCHAUMBURG, . 60192 The
Real Property tax identificaion number is 07-22-306-050.

Grantor presently assigns to Lender all of Grantor's right, titte. and interest its or d to all leases of he Propeity ang
all Rents from the Property. In addition. Grantor grans to Lenders a Unsfarm Colnteércial Code secusity interest In
the Personal Propesty and Rents.

DEFINITIONS. The following words shal) have the following meanings when used in this Motgage. Terms not
othenwise defined in this Mortgage shall have the meanings attributed to such terms in tho - trufarm Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United State s ot America.

Exigting Indebtedness. The words "Existing Indebtedness® mean the indebtedness desir’.a¢ befow in the
Existing Indebtedness section of this Mortgage.

Gsanlor. The word "Grantor” means JAMES W COLE and SHARON S COLE. The Granter i5'¢> inongagor
under this Mortgage.

Guarantor. The word “Guarantar® means and includes without limitabon each and ali of the guarantors,
suraties, and accommodation pasties in connection with the indebtedness.

indebledness. The word “indebledness™ means ail principal and nt2rest payabie under 2 Note acd any
amounis expended or advanced by Lender to discharge obligations of Grantor of expenses inc ured by Lendes
to entorce obligations of Grantar under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebiedness secured by the , NoA
including sums advanced to protect the security of the Mortgage, sxceed the nole amount of $21,752.13.

Note. The word "Note® means the promissory note of credit agreement dated March 7, 1998, in the origingg
principal amount of $21,751.13 from Grantor to Lender. tagether with all renewals of, exteasions ot
modifications of, refinancings of. consoliarons of, and subsbtutions for the romissory note- or agreement

The interest rate on the Note 15 9.490%. The Ncote is able in 180 month ments of §227.91. The' /
maturity date of this Mortgage is Aprit 1, 2013. pay ¥ b2y 6~/ L
Peraonal Property. The words “Personal Property” mean all equipment, fistures, and ohes articles of r, 9
gersona! property now of hereafter owned by Grantor, anet now oﬂlereane: attached or affired to the Reaif’ /
Toperty; together with a‘n accessions, pasts, and additions to, all rt&plm and all substiutions for, an ﬁ‘
and a,g! ;-

af,
of such pioperty: with ail proceeds (inciuding without limitation all insurance proceeds
refunds of premiums) from any Sale or other disposition of the Property.

Propesty. The word "Property® means collectively the Real Property and the Pessonal Property. )/
Real Property. The words "Real Property” mean the propesty, interests and fights described abave in th\




-~ UNOFEICIAL COP
Losm Mo (Continued)
*Grant of Morgage® section.
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Realn. m{% %33 esemauthm;re rents, tevenues. INCome. iSSues, [gyanes. pmﬁrs and

THES MORTGAGE, IMCLUDING THE ASSIGMMENT OF RENTS AMD THE SECURITY INTEREST M THE RENTS
AND PERSOMAL PROPERTY. IS GIVEM TO SECURE (1) PAYMENT OF THE NDERTEDNESS AND (4]
PERFOMMNCE OF AL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEFTED Ohi THE FOLLOWING TERMS:

PA PERFOMMMNCE. as athenuise provided in s ]
m'ﬁ'mm by tus WE% become m%"w sll?aﬂ WWWMm all ot Granml ;0 oLbfmga:xonsa

I?ﬁﬂ PROPERTY. Grantor that Grantor's possessan
shall be governed by the‘ﬁkmmng prdsions: agrees ars and use ot

ot Ul Unmmm Grantts may temain 1t pOSSession and control of and operate

T e e ety g mtetau. Ganor ay perale and
Duty s Muisdain.  Grantor shal) maintain the Propesty 1 tenantable condibon and promptly perform all tepars,
seplacements. and maintenance necessaly 10 preserve irs value. ¥ d
m Wrale. Grantor shalt Ot CaUSE. CONUCE OF PErmuL any NUISANCEe NOS COMME per
g%, 7a \GSte O of 1 the Fropesty qr qny pomun of the Ptoggty. Withaut lmtmgme genecamy ot the

WX wili Ot remae, o(;c? y other party g to r'\mmn anx rm:er minesals
{including oil arvZ gas). soil. graved oF amucts mtmut the gror witen consent of

OUE OM SALE - CONIENT BY LENDER. Lender may. at its option. declare immeiately due and payable ail
Sume secwed by this ¥ jage upon the sake or ransfer, without the Lendes’s prior written consen), of all ar any
Past ot the Real Propenty: ¢ any intergs? in the Real Property. A “sale or ansfer® means the conveyance ot Real
Progerty or any nght, titho o7 interest therein: whether legal beneficial ar equuable. whether volustary or
invaluntary; whether by culright sa's, deed. instaliment sale contract, tand cantract, contract for deed, leaschaokd
inteYesk with a term greates than Fvod (3) years, iease-option contract, or by sale. assgoment, of bianstet of any
beneficial interest in or o any land tryss hoiing tite t the Real Property, or by any other method of canveyance
of Real Property interesz. i any Gramtrs s a corparabon. pantnership of trated Lability company. transks alsa
nciudes any changa in ownership of more than taenty-five percent (25%) of the veiing stock. patership interests
or limitact lability company interests, as the (ase may be, of Grantor. However. this cption shali not be exercised
by Uendec it suchr exercise is prohidited by ftev>:a) 1o of by llinos law.

me UENS. The foilowing prouisions (eirg to the tares and liens on the Property aze a part of thus

Poymenk mmaﬂoay lhenme(am i &1 Lrots pnos (o delinquency) ail taxes. paycall taxes. spec-ai
anes, IBSCHEIMENTS, W, chacges and ce chag lavied against or an account of the Py ooem
mmehmmwdamMkaMonxhgcegemcesrmedo: a’m:msrm
under this Morigage. e: ok for kegf%;&lxens m&%f‘%‘s‘y mgug' e eot%n?hb ef?m%
XQ
Indebtadness referred to below. ‘%‘excem as atherwise pravived in the follawng paragraph. e

PRDPERTY DAMAGE INSURANCE. The following provisions retdrg to insusing the Property are a pant of this

Muinkenasce of (asurance. Gmmt snan prccure angd masuar. roicies ot fre nsurance with standacd
cmrefa% eNUoISements eplacement basis for e Ril nsurable value covesing al
QuEements: on Reall?ropenx mmm:&dﬁmemtoavon auonorany consurance clause, and
a standard matgagee clause in vao!Lender Pohcx shall be wri.en b suchmsv.xtancecomoan
caoverage from each insurer containng a sij ] mat Co exageeurvuz no't gemar ei%m Lammsmd hcmof
Y ~— - '
minimum cf wen (10) days' prios written notice to Lender and not conta & isclames of the insurer's

Agglicsiinn of Procsedn. G. pmngxy Lenger gt an damage ta the Purric Lendher
naxnnkemmfoitsmu& 2 d asougrn&mu%daxsotmecasuam Whr%o'm%

UDPAr lender m procets the recuct

any aﬁecwvg Property. mmerestmazmmreoam ot the Propexty:
w K/Y LENDER. If Grantor fails 0 comgly uggmrm\c ggm-son %!‘gugn . nciwdiag Ay

mm ( qaodstzmtg equIr

M& M%mg{y % Lenee's inferests 1y mog%agtymt.m on G’xamn- s of'3 be t may:?m
requif take any acton that Lender deems apgs . Any amount that Apends i
«ﬂgwmmmamemammninmqm,&omynqaeamma panhy‘Le,ndecto!fpdaeoi
agam:cnt %C:a‘:ar. Al 3uch exgEacd & Lendet’s ootivi Wit (@ b3 payeble an demand, \b}?gamedtnme

e

N,
ance of Note and te xaxt among ant payabie with any nNstaliment payments
AFNG: eithes (i) the term of any applicabie inswance POUCy o h)tneremaimn tesmn of the Nate. or (C) be
tro&nab&nmmuh%hmﬁmmm the 'S, mahurity th also will secure

n ] payadie a S urity. This Mortgage

payment Of these amounts.  The aghts pravided for o shall be in AGtonN to any othes r Cf an

cemacies to WINCH Lender may be ertmod o Acourt of e Dataut Any such acton by Lender  roa by
from any temedy that it othenise wowid have had.

WARRANTY; DEFENSE OF TITLE. The follcwing provisons celaing to ownerstup of the Propem ae a pan of this

Te. (m\lmar%s.% wwsrm mkhgogdmar‘%;nwketw&hg‘eﬁ?i recargegg:gi?rom in fee
ors e mei' Exim‘ng: lmmmtesse ”"ssec:me uem: vk aar‘ :ienianx ttle insuru af_!cempcﬁw. title report, ar Snax' titke W‘m

e e T
| &?ﬂn ’he o mmﬂ&emm n t!g gﬂrgganh abqve. Grantar wasrants ang wik foreves detfend
m, = s mm une following prousions concerning existing indebtedness (the "Exsting
Sai o 12 jon cf 1 Moropor secunin, e et may e sacontny and aleny o an

- A0RPR03E
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- 03+07-1958 MORTGAGE Page 3

toan No (Caontinued)

Indebledness and to preven efa&detaun on such indebtedness, any default under the instrunents evidencing
such intfebtedness. or any d under any security documents for such indebtexdness.
Defaull. it the payment of any installment of pnincipa? or any intetrest on the Existing Indebtedness is not
within the time required by the note evutencmg such indebtedness, or should a default occwr under
ms:rumeﬂt secunng such indebtedness and not be cured during any apphcable grace periog: merem then, at
(:gtlon of Lender, the lndebtedness sacured by this Mortgage shall becoame immextiately due and payable,
is Mortgage shall be in default
PERFORMANCE. It Grantor m ali the indebledness when due, and otherwise pertorms ! the obhgaums
lmposed upon Grantor under tms gage, Lender shall execute and deliver to Grantor a suitakve sansfacmn
oftgage and suitable ts of termination of any financing wiatement on file eviden F
secumy interest in the Rents and the Personal Property. Grantor wm Pay, it permittedt by applicabi
reasonable termination fee as determined by Lendes hom nme 0 tme. payment s rtade By anxn:
whether voluntasily of otherwise, or by guarantor or 8 pasty. on the lndebtemess and thereaftes Lender
is forced to remst the amount of that payment (a) to ran!or s uuaee in banks or to any similay person undes
any federa) of state bankruptcgolgw or law for the relief of debiars, udgment decree of order
of any coust oc adnumsuan y having 1unsd.ctxon over
y settiemen compromise of any claim mad:
Gtanmr). the lndebtedness shall be considered un
e shait continue to be effective or sh etnstmed
cancel'anon of this Mortgage or of any note o othes msmmem ot ag: evuemng
Propersty wil’ continue to secure the amo repaid or the same extent as it that arnount never had

been origrliy received by Lender, ana Grantm shall be bcuna Dy any judgment. dectee, ordy, settiement of
compromise rei~ting to the Indebtedness or to this Mortgage.
DEFAULY. Eacr ¢f the following. at the option of Lender, shall constitute an evem of default (*Even of Default™),
under this Mortgac 2
Default on Inr’ b . dness. Falure of Grantor to make any payment when due on the indebtedtess.
Defective Collate:avption. This Mon a?age or any ot the Related Documents ceases to be n full force and
effect (including faiiure Cf any collateral documents to create a valit and perfected secusity interest of lien) a1
any time and for any @250
Compliance Detault /@ of Grantor to comply with any other tesm, obligation. covenzat, of condition
cortamed in this Moﬂgage the Note. or in any o&her‘yagyeemer‘;t between Grantos and Lenuer‘
insolvency. Thedeat'm Gsantor, the insclvency of Grantos, the ammmen of 2 receiver tor amvy
pan ol Grantm s 7asignment for the benefit of credituss, an ot cremtm workoux. of the
commencement of any p:oc ing uract any banksupicy of insclvency laws by or againsk Gr
Existing Indebiedness. A default sirall cocur under any Existing Indebtedness or undes any nrstxumenx an the
Property securing a.ny Existing Indewiotiiess, of commencement of any suil or othes action to toreciose any
existing llen on the Propesty.
Ev Aﬂecting Guarm Any of the plec/x¥iig events occurs with respect to any Guasantor of any ot the
Indebtedness o0 aramor di yes of be'éu..u ll?compe{em or revokes of disputes tne validty of, orynwdny
under, any Gua:anty ol the Indebtedness.
Events Affecting the Property. Any other creditor aies to take the propesty by legal process, any tax lien o
levy 18 filed or made gamstany(irantocamemopeny octB'Pr nsdgsuoyeu ‘smzed
condemned by fedesal, state of Iocal govemment.

RIGHTS AND REMEDIES ON DEFALLT. Upon the accurrercr: of any Event of Defaul and at any e thereafler,
Lender, at its option, may exercise any one of mose of the fclov.ng rights and remedies. in akiition to any othex
rights or remedies provxied by law:
Accelerste Indebtadness. Lender shall have the right at its Qruon withoutl notice to Grantor to declare the
entirg ;n%ebtedness immechately due and payable, ncluding an; rienayment penaity which (‘santm would be
required to pay
UCC Remedies. With respectto all o part of the Personal P L endes shall have all the nghts ang
remgmxes ofa secunlzd ;’:any under thelUm m Cgmmercg} Code. e )
‘J#wgu Foreclosure. lLender may obtain a judiciai decree forectosing C.2-wr's interest in ajl or any part of
e Property.
Deficiency Judgment. If mutted by applicable law, Lender may obtan‘a .ndgmem deﬁuexﬁg
remaining ir; the lndebtednegg due to LGdet after application ot all agaounts tece ved trom the exet
ngms piovided in this secti
Other Remedies. Lender shau have all other tights and remedies provided in this 31ortgage or the Note or
availabte at law of in equity.

Attorneys’ Fees; Expenses. In the eveni of foreclosuse of this Mortgage, Lender shall Le e 27> to recaver
;B?'enc Igumm anorneys’ fees and actual disbwsements necessarily incusred by Lendes i prasuing such
1e.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions ase a part of this Mortgage:

Applicable Law. Except as set forth hereinafter, this securily instrument shall be governed by, (o

and enforced in sccordance with the taws of the Commomueasith ot Peangytvania, except and oy ©
exlerd of procecural maliers relsied o the perfaction and enforcessend by Lendey of s

remedies against the Property, which matiers shall be governed by the tast of the Siae of
However, in the event that the enforceability or validity of any provigion of this securily

challenged or questioned, such provision shall be governed by whichever applicable stale or

would uphold or would enforce such challenged or questioned provigion. The oan rassattion which s
evidenced by the Note and this security instrument (which seciwes the Note) has been applied for
considered, spproved and made in the Commonwesith of Penngytvania

Time I3 of the Essence. Time is of the essence 1 the performance of this Mostgage.

Waiver of Homestead ) Grantos hereby teleases and waives all wi and henefits of the
homestead exemption laws of the State of lilincis as to all indebledness secured by this Mongags.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership of ol the Property.
gn tg?elg?penymgs O? 22""3'“’"““""“ or planned unit devglopmem *an tor shal gcomp(y Iull!? 333“& regulations
il 1€CO¥

LENDER'S RIGHT TO INSPECY. Lender may make reasonable entries upon and inspections ot the Property aftey
giving Grantor prigr nctice of any such inspection.
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GRANTOR AGREES YO ITS TERMS.

GRANTOR:

i—-«é{f"hwg ~C/ - “-/({,/ (SEML)

gnfsum
x W%% S. Glé{, (SEAL)

WAINE”« OF HOMESTEAD EXEMPTION

ln”“!&udwa%hhmﬂmmmmud
Mﬂ“dh““.'ndh&d“&bﬂ“mn“
-r. 1 undersiang Yk | have oo Lability ks ey O e affrmative covenanin v this Mogage.

/
/ ey @ s
R e (T (N €L
ey W ouE
AL/ gz
.

g WAIVER OF NOMESTEAD EXEXZ /10N

tn“hu&uwwnnmuwaw releasing and waiving sl
fightn anit benafite of the domeeipad exempiion luus of the Stale of Winois % O gk dabds awcured by this
Warigage. l““l“mwhmﬂhd&mw‘h&m

o~ > i i l' ~- ~<\'~"n..’:~
sarcor __} (LA MO ) o :
- yas | :

On this day before me. the undersigned Natary Public. personally appeazed JAMES W COLE and SHARON S
cﬂ.ﬁ.tomknmmbememmSmmeomwuhoexecuteome&?ormge.amackncr«tedgedm

8y commississ expires {*5“—:2(_‘,\)!

0IEIL26




STATE OF 1(1.(?400 )
)ss

county or__C DK ) L e

On this day betore me, the undersigned Notary Public, personally appeared JAMES W COLE, to ime known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknawlgdged thal he or
she signed the Waiver of Homestead Exemption as his or her free and voluntiary act ang deed, §)r the yses angd
purposes therein mentioned.

Given under my hand and official seal this A0 asyor NMAR( .10
M) s wnmw?-
ay Public i and for the State of __JALI NOLY \Ilhaklmw
My commission. crces -3~ 200N

INDIVIDUAL ACKNOWLEDGMENT

- -
STATE OF u“}_\(gng ~ )

)as

COUNTY OF Cb(b{\ )

On this day before me. the undersigned N(tary Public perscnally appeared JAMES W COLE, to me knawn to be
the individual described in and who executed che Waiver of Homestead Exemplion. and acknowlexiged thar he o
she signed the Waiver of Homestead Exemption < his or her free and voluntary act and deed. fos the uses and
purposes therein mentioned.

leenundermymndmdomudlfhgib_ MMMM___ ls_QX
NOTANN [V —— «maﬁdﬁmg;aﬁi_ﬂa@»rtn~

Public in and for the State ot _ 3 { (| 1704 % Wﬁnmbuf,

My commission expes | — )~ @()L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _LLI NOLS )

- ] _ .
COUNTY OF Ub”\ )

\

On this day before me, the undersigned Notary Public. personally appeared SHARON S COLE. to m: kuiown to be
the individua) described in and who executed the Waiver of Homestead Exemption, angd acknawledzec that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, 1or the yses and

purposes thesein mentioned.
uum%_mot Ma&h .19 QY.

<f£ﬁtkuwixzs

INGPELEE
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m"w ‘ mk R ey

i i kngwn to be
i , @ me, the undersigned Notary Public, personally agpeared SHARON S COLE to me
gmmm mdew;bed‘ i anad who executed the Waives of Homestead Exemgion. ana acknawledged that he a;
she signedt the Waiver of Homesteadt Exemption as his ar her free and vcluntary act ang deed, for the uses
PUrposes therein mentioned.

Given undes sy hanct amd oticiet sl i _(Ch  aay o0 _ N0 S, ASG.
: L - pesing #_HIOEA > Rgak _ngmag‘ |
mhuuusunuji.ﬁ._mm} b dumlouws
Wy commionion e-ciree (<3~ D3|

LASER PRQ, Reg. U.S. Pall & T Of. Ver. 324a (c) 1993 CFI ProServices. Inc  Alf nights reserved.
#7303 E24 XD305065 LN F.1 7L
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Legat Dessript
All that cesuain parcel of lapd situated in CITY 47 SCHAUMBURG beizg known as PARCEL D07 22
SARAHS GROVE, BEING A SUBDIVISION I THE SOUTHWEST : 22, TOWNSHIP AL NOBRTH.
RANGE 10, EAST OF THRID PRINCIPAL MERIT LAN. ACCORDING TO PLAT THEREOF RECORDED 103085 AS
86259956, IN COOE COUNTY, ILLINCIS. and being more fully : Instrumesd

NT
on 107192 amang (e and records of Cook Couzsy, B

Parcel ID Number. 7:22-306-050 ]

——
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