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HOME EQUITY LINE OF CREDIT S
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT MORTGAGE (the "Security Instrument”) 14 given this  8TH
day of  MAY 1998 ~The mortgiagor(sy is
VICTOR V. BYRD AND MAFIAN BYID, HUSBAWY & WIFE

{colleetively, the "Borrower™), whose avdress i 1905 E. 90Ti1 oTREET

CHICAGO, IL 60617 . This Secur’sy Tnstrument is given o Advanta Natiowa) Bank USA,
which is organized and existing under the laws of Defaware, its successors and ass'gns, and whose address is 500 Oftice Center
Drive, Suite 400, Fort Washington, PA 19034 ("Lender”). Borrawer does hereby mostgage, warrant, grant and convey to Leader
and Leader's suceersor's and assigns the following Jescribed property located in CODK
County, 1invis, herehy releasing and waiving all rights under and by virtue of the homestzad exemption laws of this State, and
heing the same property more particulariy described as follows:

SEE LEGAL DESCRIPTION ATTACHED HIRETO AND MADE A PART HEREQF.

PIN' 26-01~ 13]- 047

which has the streen address of 1975 E. 90TH STREET

CHICAGO, IL 60617 (ihe "Property Address”).
ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE
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" TOGETHER witl: all the d wprovements now or hereatte* erected on the shove-described property, and all existing and
herehmafter acquired casements, rights, appuitenatices, wases, rents (sehjecr, however, o the rights and auhority given herein @
Lender e collect and apply such reas), profits, water water rights, and water stock, and conteact rigkts, pertaining to, arisicg
from ot situsted at, upon or under the Tand focated generally at the Property Address, amd all fixiures now or hereafter anached to
the property, alb of which, including replicements and sdditons thereto, shall be Jdeemed to be. and shall remain a part of the
property covered by this Securty Instrument. All of the foregoing, twgether with siid property (or the feasehobd esiate if this
Security tnstrument is on a leaseboldy, are co'leciively referred o as the "Peoperty.”

TO SECUJRE w Lender:

(1) The prompt repayment of all indebtedness due and © become due. as may be advanced and outstanding, and repaid
and reauvanced, fron time o time, with fierest thereon (the "Line of Credit™), pursuant 1o the terms andd conditions of the Hom.
Equity Line of Credic Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all modifications,
amendments, extensions, schstitutions, replazzments and renewals thereof (the "Agreement”). Lender has agreed o make acvances
o Borrower under the e of the Agreement. Such advances shall be of a revolving nature and may e pade, repaid and sentd
from time to time,ZJoerrower and Letder comemplating a series of advances o be secured by this Security tostument. The total
outsunding principal hulaice owing at any tie tine under the Agreement (nov including charges, and coliection costs which may be
owing from tme o time ueger the Agreemenn shall not axeeed

EIGHTEEN THOUS2IM™ TWO HUNDRED AND NO/100--- (% 18,200.00 )
together with lnterest thereon St Credit Limit"). That sum is referred w in the Agreeinent s the Credit Limit. The entire
itdebtedness under the Agreement. & vot paid socner, 18 due and payable on MAY 13, 2021 L or ot

stich fater date as may be pzrmited-ty Lender inowriting, or at such earlier dite in the event such fndebredness is accelerated in
accordance with the wrms of the Agreementar/or this Security Instrument,

(i1) The payment of all oier suiy wleanced to protect the security of the len hereunder, amd of all costs incurred by
Lender in connection with the enforcerient of il rignts under this Security bistrunient andfor the Agreenienn, up to the wmount of
the Credit Limit, with interest thereon at the rage provided in the Agreement,

Qi) The perfornance of Borrower's coveranss siad oblipations under this Security Instrument. the Agreement. and any
prior mortgage or deed of trust, including, bug not mited 13, Borrower's pronises to make payments when thue,

Borrower covenants thit Borrewer 15 lawfully scized Of e estate iereby comveysd and has the vight to grant and convey
the Property; that the Property I wiencumbered, exezpt o zay prior mortgige or Jdecd of truse ("Prior Mortgage™) and
declarations, casewents or restrictions ¢f recond fisted in a scheduie o exceptions o coverage in the title insurance policy insuring
Lender's interest in the Property; and that Borrower will warrant and'deiomd generally the titte to the Property wgatnst all clims
and demands.

Borrower and Lender covenart and agmee as fellows:

1. Pavment of Principal and Interest. Borrower shall promptly pay whenvdus e principal of and interest on the
indebtedness evidenced by the Agreemeznt, and Al late charges and other charges provided icand authorized by the Agreenent.

2. Funds for Taxes and Insuennce, [f required by Leader, and subject to applicable Liw, Basrower shall pay o Lender on
the day monthly payments wre due wider the Note, wopl the Note iy paid in full, a sum ("Fods”, for: (a) yearly taxes and
assessmenes which may ataia priority over wus Seeurity Instrument as a lictt on the Property; (b) yoaey teasehold payments or
ground rents ont the Property, it any: (¢) yearly hazard or property insurance premiumis; (d) yearly flocd dnsurance premiums, if
any: and (¢} yearly mortgage insurance prentiwms, it ary. These items are called “Escrow liems.” Lender maysa) any time. collect
and hold Fumds, including reserves in excess of the amounts acteally needed, using such methods ot calculation as may he
authorized or not prohibited, and in an amouat not 1o exceed the maximum amount a leoder tor 4 federally related mortgage loan
may requite for Burrower's escrow aceount under the federal Real Estate Settlement Procedures Act of 1974, s amended from tine
o time, 12 U.5.C. Section 2601 er seq. ("RESEA"), undess another law that applies to the Fumds sets a lesser amount. [f so, Lender
may, at any time, collect and hold Funeds in an ameunt aor o exeeed the fesser amount. Lender may estimate the atount of Funds
due on the hasis of 2urrent data and reasonable estntistes of expenditures of fuure Escrow trems or otherwise in sccordance with
applicable law. Borrawer shall nog be cbligated o make seeh paymems of funds to Lender to the extent that Borrower makes such
payments 10 the holder of the Prior Morgzage if such holder is an institutional Teader.
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" The Funds stall be beld in an instiation whose deposts are tisured by a federal agency, wistrumentality, or entity
fincluding Leader, if Lender is suct an instiution) or nany Federal Home Loan Bank, Unless applicablz law provides otherwisz,
Lender may require Borrower (o pay @ ofe-tmie charge for a real estate @ax reporting service or Nood certification service used by
Lender in connection with this Secuity [ stunent. Lender shall not be required w pay Bormower any interest or carnengs on the
Funds, unless expressly raquired by law w do so. Lender shatl give to Borrower, withaut chiarge, an anwal aceounting of 1le
Funds, showing credits and debits (o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledued as cuditonal security for all sums secured by this Security Instrument,

If the Funds held by Lender exceud the amounts pernitted (o be held by applicable law, Lender shall notity Boreower that
Borrower may clect o reczive either a divmi refund of such excess amounts, or a credit on Borrower's future monthly instaliment
of Fumds, If Borrawer fils o make tuch clection within thirty {(30) days after notice has meen matled by Lendur to Borrower, then
Lender, in its sole discretion, may #lece one of the foregoing options, and notify Borrowe: of such election. Jf the amount of th:
Funds held by Lender ai any time 5 not sufficient 1o pay the Esceew [tems when due, Lender may so notify Borrower 'nowriting,
and, i such case Borrower shatl pay to Lender the amoune necessary to make up the deficiency. Borrower shall muke up dw
deficiency in oo more than twelve monthly paymens, ac Lender™s scle discretion.

Upon payment tn full of all sums seeured by this Security Tnstrumient and ermimation of all obligations w0 make advanees,
Lendes shall prompeiy r:Aund w Bereover any Funds held by Lender. [f, under Paragraph 16, Lender shall acquire or sell the
Property, Lender, peiorsordie acquisiion ¢t sale of the Property, shall apply any Funds held by Lender at the tme of acquisition or
sale as a credit against the s secused by this Security Instrument.

3. Application of Payrvents, Untess applicable taw provides sherwise, all pavments received by Lender under the
Agreement and this Security Instrumsapshali be applied by Lender as provided in the Agresment,

4. Prior Mortgages and Deeds ¢i ‘Trust; Charges; Liens. This Security fnstrument is suboedinate to the Prior Mortgage.
Borrower shatl perform all of Borrovar's obtyations umler the Prior Mortgage, including, but not limited w, Bomower's covenunt
to wike paysents when due,

If Borrow=r fails to wake any paveient viled se due under such Toan, or otherwisz defaults thereunder, Lender shall have
the right, but not the uhli;_,;uinn (o indke sl payens Li‘n.vtly te the ho der of the toan sccured by the Prior Morgage, 1o core
such default or o pay in full, the entite indebredness secared by the Prior Morigage. AN costs and expenses incurred by Lender to
cure such default or to pay the entire indebuidness secured by the Prior Mongage:

() shall bear tnterest from the date edvanced unil paidat the interest rate in effect wwder the Agreensent front tine to time;

th) shall be immedigtely due and poyable by Borsower to Lerdzr without notice or demand for payment; and

fcy shall be and become a part of the indebtedness secured by this Security Instrument up to the amount of the Credit it

The curing by Lender of agy defeoft under the Prior Mongige: of the paymett: by Lender of the entire indebieduiess
secured thereby, shull not constitute & curity or waiver of the default undes fiis-Security Insirument caused by Borrower's default
under the Prior Mertgage, and Lendet shall renin entithed o exercise all of thevights and remedies available it by virtue of
such default.

Any act or omission by Borrawer which would constitute & defanlt or an eveieof default under the Prior Mortgage, shall
constitute o default hereunder, without the necessity of giving any notice te Bortower orafi<tding Borrower any time in »hich o
cure such act or omission. Borrower shalb sotify Lender within five (5) days after receipt by Borrower of any netice trom the
holder of, or trusiee named in e Prio: Morgage, noting or claiming the occurrence or any default, non-payment or
non-performance by Borrower of notie o acaelerion under the Prior Morigage, Borrower warranis and represents that the
granting of this Security listeument is ot a default or an event of detault under the Prior Mortgage and e any required consents
thercunder lave been obtained and delivered w Lender,

Borrower shall pay or cause 0 be paid al? taxes, assessments and other charges, fines and imposicony-atributable o the
Property which may attain a priority over this Security Instrument, and leaschold payments or ground remts, it iy, Borrower shall
pay these obligations in the manner provided in Paragrapy 2, or if not required to be paid in ot manner, Borrower shalk pay or
cause o0 be paid such obligatons on time ditectly to the person or governmental authority owed such payment or payments. If
Burriswer makes these payments directly, Borower shall promptly deliver to Lender receipts evidencing all such paymeunts,

Borrower shall promptly discharge any lien, other than the Prior Morigage. Lender in s sole discretion may permit
Borrower: (i} to pay the obligation secwsed by the Yenom a manner deemed acceprable to Lencder and set forth in writing; (i) contest
in good fuith the lien by, ar defenc agwinst enforcesient of the dien in, legal proceedings which, in Leader's cpinion,
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~OPerates t prevent the entorcemen: of te: ien ar torfenture of any part o the Froperty; or (i) obtains trom the holder of such lien
©an gpreement satisfactory o Lendet to sabordinate that lien to this Security [nstrument, 11 Lender determines that my part of the

Propeny is subject to a ten which may atin priority over this Security Instrument cother tham the Prior Mortgage), Lender may
- pive Borrower a notice identifying tie lian Bortower shall satisfy the lien within en (10) days after the piving of notice.

5. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments; Leaseholds; Use and
Occupancy. Borrower shall keep (he Property in yood repait and shall not cormit waste: or permit impairment or deterioration of
the Property, reasonable wear and tear exeept2d.

L this Security [nstrumient s o unit ina condominium or a planned unit development, Burrower shall perfon all of the
Borrawer's obligations under the dzclarawion or covenants creating or governing the condeminium or planned wiit development, the
by-laws aned regulatiors of the condominium or planned unit developrient and constituent documents.

If this Sceurity [nstrument is on 4 leasehinld, Borrower shall cotaply with the prr-\'it;ium of the lease. If Borrower acquires
fee title to the Property, the Teasehold wnd tee shalt not merge unless Leader agrees in writing w the merger. In no event shall any
such merger extivguish the lien of dhis Seeurity Instrunsent.

Borrower shall occupy, estiblish and use e Froperty as Borrower's principal residence, unless Lender otherwise agrees in
writing. Borrower shil ot abanduen the Property or allow it 1o become vacant. Borrower shall comply with aill Tows, rutes, orders,
ordinances and regulativss atfecting the Property. Borrower shall notify Lender promptly upon the occurrence of o notice of
violation of any Lows applicable 1o the Propersy.

6. Hazard or Property ‘nsurnce. Borrower shall keep the inprovements tow existing or hereadter erecied on the
Property insured against lss by fisd Fszards included within the term “extended coverage ™ and any other hazards, including flood
or flooding, Lender may require, from’ e to tire, and in such anou s and for such reriods of time that Lender may require,
subject o applicable Lnw, The insuranics ceatier providing the insurance stall be choszn by Borrower, subject to the ipproval of
Lender, which shall not be unreasomably witkneid or deliyed.

All insurance policies and renevesls shall-tedn a form aceeptabie to Lender and shall include a standard mortgagee clause
paming Lender as an insured and providing for_at least fifteen (15) days' written notice w Lender prior o the termination,
cancellation, smendment o, or reduction m the andme of such policy or policies. Subject to the rights of the holder of the Prior
Mortgage, Lender shabl have the dight o hold the pelicies/and renewals. 1 Lender requires, Borrower shall promptly give
Lender copies of all rece pts of pi d premivms ad renews [ notices. (i the event of loss or damage o the Praperty o any part
thereot, Borrower shall give prompt notive @ ke insurance Carrier aad Lender. Lender may make proof of loss i1 not made
promptly by Borrower, and miay corpromise any clain, appear i asy acticn and colleet any insurance proceeds.

Usless Lender and Borrower otlierwise agitee 1 writing, issgrance proceeds shalt be applied o restoration or repiir of the
Property Jamaged, it the restoration or zepair is cconomicaily feasibieisdd Lender's security is not lessened. If the restoration or
repair is not cconomically feasibic or Lender's security would be lesseneal /e insuran:z proceeds shll be applied ¢ the sums
secured by this Security Instrument, whether or not then due, with any ereess paid 10 Borrower. {1 Borrower ahandons the
Propenty. ur does not answer within thiny (30) days atter the muailing of a notice flom) Lender chigt the insurance carrier has oftered
to settle a claim, then Lender may collect the insuraace procecds. Lender may usethe sroceeds o I‘cpdil or restore the Property or
o pay sums secured by the Seeuruy Tstrument, whether or not then Jue, If Borrov e directly receives any insurance proceeds
under the policy or pelicizs that an: mad: pd)ahln to Borrower, Borrower shall promptly javauch amounts to Lender hy cndursm‘s,
to Lender any pavment check or desfi from the insurance carrier. Subject w applicable lave, Eorrawer hereby appoings Lender as tis
attorney-in-fact o endorse any checks or other payment instruments for insurance proceeds) thar Lender receives under any
poliu)(iu) of insurance required hereunder. which are made payabl: 10 Borrower and delivercd o Lender. The foregoing
appointment of Lender s attorney-in-fact for Bortower is coupled with an interest and irrevocable, The/cigits conferred on Lender
under this third paragraph of P.tms.mph O relative 1o the insurance coversge required herewader and the apgiietion uf any insurance
proceeds, shall be suhject to the rights of the holder of the Prior Mortgaye.

Unless Lender and Borrewer otherwise agre: in writing, any application of proceeds w0 prinipal G not extend or
postpane the due date of the mongy paymenzs re‘erred w in Paragraphe 1 and 2 of this Seeurity [nstrument, or change the amount
of the payments, I, pursuant 0 Paragraph 16 Lereof, the Prupcr!) i auunrcd by Lender, Borrower's right o any insurance
proceeds resulting from toss of, o1 damage: te, the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Sceurity Instrumem immediately prier to the acquisition,

If Borrower fails o maintiin the insurance coverage required under this Paragraph 6, Lender may., but is not obligated, 1o
obtain such coverage w0 protect it rights in the Propzrty in aceordance with Paragraph 7. The cost to purchase such coverage,
including the amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the
indebtedness secured by this Secuity Instrument up 1o the amount of the Credit Limit and may excead the costs the Borrower
would have incurred to obtain coverage.

Borrower shall notify Lencer prampily upon the occarrence of « fire or other casualty causing damage t the Property.
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o "7, Protection of Lender's Security Interest in the Property. (f Burmw;:erm perform the covenams and agreements
contained it this Security Instrument, or dhere is a lepal proveeding thid may materially and adversely aftect Lewder's vights in the
Property (such as a proceeding i1 baskeupeey, probite, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whateuer is niccessary 10 protect the villue of the Property and Lender’s rights in the Property, Lender's
actions may include, but are not limited to, paying aby sums secured by a len which bas priority wver this Secunity Tnstrument,
including the sums secured by the Prior Mortgags: procuring insurance; appearing in court, paying reasomble attorneys’ fees; and
entering on the Property o make rpairs or abate nuisences. Although Lender has the cight o take the foregoing actions pursuant to
this Paragraph 7, Lender shall nat be obligated to do so, and may elso enforce the remedies provided for in this Security
Instrument, and atherwiss availabl: w Lender at Jaw or in equity. No such discretionary action taken by Lender shall constitute a
* curing or waiver of Borrower's failure to perfurm the covenants winl agreements contained in this Secarity Instrument. In
undertaking any such actions, Lencer shall have no duty of any kind whatsoever to Borroveer, ather than to comply with the express
requirements of applicabl: law.

Any costs antk expenses incurred Sy Lender pursuant to this Parsgraph 7 or in funtherance of any other of Lender's rights
under this Security (nstouient of tie Agreement, at Lender's option, may be added v (e owstanding principal zmount under the
Ling of Credit and such aggregate principal amount shall be secured by this Security instrument up to the amount ot the Credit
Limit. Unless 3orrower amd Lendzr agree to other terms of payment, such costs and expenses shall bear interest from the dawe
incurred by Lender avcoe rate stted o he Agreement, and in effecr fromn time to tirie, and shall be payable, with interest,
mediately following swrdien derand from Lender to Borrower requestng payment thereof.

8, ln:.pvctlon Letdsear its agent may enter upon and iespect the Properiy i reasonable nimes, provided that, if
reasonable undet the circemstancss ~Lender shall seek o notify Borrowuer prior to such isspections, specitying rzesonable grounds
therefor, relatec. o Lender's interesian the Property.

9. Condemnatioa. Subject to he ragbis of the holder of the Prior Mongage, the proceeds of any award or claim for
dansages, direet or consequential. in connection with any condemnatian or other aking of any part of the Property, or for
conveyange it lien of condemmation . are tiercby Gssigaed and shall be paid to Lender.

11 the cvent of a total taking of the Property, the proceeds shall be apphied o the sums secured by this Seourity Instrument,
whether or not then due, with any sxeess paid 1o Borrswer, In e event of a partial taking of the Preperty, ualess Borrower and
Lender otherwise agree in writing, the swms secured by ehee-Security rstument shal) be reduced by the amount of the proceeds
nuttiplicd by a fraction the numerztor of which is the wtal aroent of ¢e sums secured immediaely betore the waking, and the
denominator of vhich is the £ir macket sabue of the Property immediately hefure the taking. Any proceeds remadaing shatl be paid
to Borrower. Inthe evem of a purtict taking of the Property in wiick the lair market value of the Property imnediately before the
taking is less than the amount of ty sums secured immediately belole Ve aking, unless Borrower and Lender ciherwise agree in
writing or unles: appticablz law othrwisz provides, the proceeds shull feapplied o the sums hereby secured, whether or not the
sums are then due.

Unless ender and Borrower otherwise agree in wnung the proceeos of pay award or claim for damages, shall be applied
W restoration os Tepair of the Prope -ty damaged, if the restoration or repair is cconomical.y feasible and Lender's security would
not he lessened. I the restoration ot tepa.t is ot ceconomically feasible or Lender's security would be lessened, the proceeds shall
be applicd to the sums secured by this Security Insoument, whether or not then due, wish 26y 2xeess paid w Borrower, i Borrower
directly receives any monies that an: made payable to Borrower, Borrower shall promptly p<ysush amounts to Lender by endorsing
w Leader any paymem check or deddt that it receives for the condemmation. The rights conferred on Lender hereunder and the
application of the condetnmasion sw.ad o damages, shall be subject to the rights of the holder or the Priar Morigage.

If the Prapetty ts abandonec by Borrower, or if, after notice by Lender to Borrower that the coal=mnor offers o make an
award or settle @ claim for damages Borower fails to respond o Lender within thirty (30) days aficr Siemedling of notice by
Lender to Borrower of sech offer, Leader shall be anthorized 1o collect and apply the proceeds, at its option, Sither 1o restoration or
repair of the Property or to the sums secur:d by this Security Instrument, whether or not then due.

Lender is itrevocably auther zed by Borrower to file and prosecute or settle Borrower's chaim or clums-for any such award
or claim for danages, and o collesr any such award or payment. Unless Lender and Borrower otherwise agree in writing, any
application of proceeds 1o pringipal saail rot extend or postpone the due cate of the monthly payments referred to in Paragraphs §
and 2 or chamge Lie amount of such prymeuls.

Borrewe- shall notity Lender proviptly upon the oceurrence of a p2nding or threatensd condenmation of the Property.

10. Borrower Not Released; i“orbearance hy Linder Not a Waiver, Any extens on of the time for payment, or any
mudification of the terms of paymen of Lie sums secured by this Security Instrument granted by Lender o Barrawer or to any
successor in interest of Borrower, hall ne operate to release, inoany manner, the lizbility of the origival Borrower and

1L, Page 5 ol 9 {V-15.96) C-22021-25

s T Cp(IpERES




S0 LN B

SRR Hﬂl“ﬂﬂiﬂﬂlllmmﬂﬂlﬂ-"ﬂﬂ

'UNOFFICIAL COPY




N E{SER1H R N (AN LN 1 SN || AN | 4 SN N S BN | 21 I

UNOFFICIAL COPY

» Borrower's successors i interest. Lender shiall not e reguired to conmence proceedings against such successor or may refuse to
W exeend time Tor paymen: or otherwise modify anortization of the sums secured by this Sceurity Instrument by teason of any demand
' made by the original Borrower and Borrower's successors in imterest. Any delay or other forbeatance by Lender in exercising any
right or ramedy under this Securizy Trstrument or e Agreement, of otherwise granted 10 Lender by applicible law, shall not be a
watver of or preclude 0e exercise of any such right or remedy of Leader. Such delay or other forbearance by Lender shall oo

release, waive or diminish Borrower's obligations ot liabilites hereunder,

11, Remedies Cumulative. All remedizs provided in this Security [nstrument and the Agreement or granted 1o Lender o
faw ot i equity, tay be exercisad concurrently | incependently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants aad agreements of this

Security hastrament shal! bind and benefit the successors and assigns of Lender and Borrower, The preceding sentence shall not be

construed as Lender's approval (o sell or transter the Property, ic being understood chae upon the sate or transter of the Property,

Lender ey require the tfull and tameciate repayment of the indebtedness and abl other sums secured by this Security Instrument.

Horrowe's covenants and agreeme nis shall be joint and several. Any Borrower who co-s gns this Security Instrument but does not

execte the Agtteements i) 1s co-sizmng this Security instrument only t- morggage, granc and convey that Borrawer's interest in the

: Property uader the wemdof this Security Instrement: (i1) is nor personally obligavad o pay the sums secured by this Security

. [nstrunwent: acd (i) agress tue Leader and any other Borrower may agiee o extend, modify, forbear or maks any accommodations
' with regaed w the woms of 2as Security Instrument or the Agreement without that Borrow.:r’s consent.

|
|
|
| 13. Notices. Auy notice 1 Rarsower provided for in thits Secarity (nstrument shall be given by delivering it or by mailing
‘ it by first class mail unless applicabie v requises vse of another method. Tl notice shall be directed o Borrower at the Property
‘ Address or at ¢ ny other address Borrower decignates by written notice te Lender. Any not ce to Lender shall be given by first class
mail directed w Lender a: the adcress set tordh above ¢1 'ty any other address that Lender designates by written notice to Borrower.
Any notice provided for in this Security Instrupieis shall be deemed 10 have been given to Borrower or Lender when given as
provided in this Paragraph.

i 14. Transfer or Encumbrance of the Propeny 4ra Beneficial Interest in Borvower. it all or any pait of the Property or
L any interest in Uiy sold, conveyed, leased, encumberzd, or transferred (oo 1€ beneficial interest in Borrower . 201d or transferred
' and Borrower s not a natural person) without Lendsr's prior writien cansent, Lender may. at s option, and with notice o
; Borrower, 1equire timmediate paymene o full of all suns secured by thes Security Instrument. However, this option shali not be
exercised hy Lender if exercise is prohibited by federsl aw as of the'date of this Security fustrunent.

I Lender exercises tis option, Lender shall give Borrower »ihien notice of acceleration. The nutize shall provide a
period of ot tess than fificen (157 days from tie dawe the notice is delivared ar mailed within which Borrower must pay all sums
securedd by this Securbty Tnstrument. If Borrower fails to pay the required swisprior o the expiration of such perod, then Lender
way inveke any remwedies permined by this Security lestrument without turher notice w, or demand on. Barroveer,

3. Assignment of Rents; Appointment of Receiver; Lender in Possessiol, s add tional security urder this Security
Instrument, Bor-ower heteby assigns to Lender the rents of the Property, provided that, jrice o acceleration pursuant o Paragraph
16 herzol, or atandonmen: of the Propenty, Borrower shall have the right to collect and reain such renis as they become due and
payable, Upon iweeleration under Parageaph 16 of atandonment of the Property, Lender, in'p2rson. by agent or by a judicially
appoinied receiver shall b entided w euter upon, wke possession of ind manage the Property, and o collect the rents of the
Property inciuding those past due. Any rets collected by Lender or the receiver shall be applied fistao sayerent of the costs of
management of the Property and cotlection of renes, including, but not fmird 1o, receiver's fees, prepiuiasen receiver's bouds,
and reasonable antorneys' fees, and then 1o the sune seeured by this Security nstrument. Lender and the reveivee shall be liable to
accouns oaly for those rent actually received.

16. Events of Default; Accleration; Remedies. The oceurrence of any vne vr muore of the following cvents shall, at the
etection of Lander, constitute an “Bvent of Defauh,” aid shall entitle Leader 1o terminate the Line of Credit and aceelerate the
indetedness secured hereby:

vy 1f Borrower shall commit frand or make 3 material mistepresentation in contection with the Line of Credit:

v 1T Borrower shall fatl 1o meet the repayment werms set forth in the Agreenient;

1) i Borrower shall act o fail w0 act i any way that adversely affects the Property or Lender's securny interest or
any other right that Lender shidl lave in the Propenty, including, but aot limited w, Borrover's actions or
omissions  that ¢ nstitute "Events of Defiault” under vie Agreement, and Borrower's failure o perform sy
material coverans or agreements cantuined in this Seeurity Instrument,
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* Upon the accur-vaee of an Event of Defiult (hut not prier to aceeleration under Fars 2raph 14 hereol unless applicable law
provides otherwise), Lender shall give natice to Borrower prior w acceleration specitying: () the default; (b} the action required (o
cuare the defau £ (G a dase, not fess than dhirty (30) duys, or such other shorter pericd of thine as may be necessary (o protect Lendey
. from an adverse wnd meaterial inpaimment of it securty interest, from the date the notee is mailed w0 Borrower, by which the

Jefaolt must b2 cured: wid () that Boreower's Firure 1o cure the defaalt on or before the date specificd 10 the notice may result in
acceleration of the sums secured by this Secusity listrument, foreclosure by judicial proceeding, or by any other proceeding
permitted by spphicable law, and sale of the Projerty, The sotice shall fuether inform Borrower of the right w reinstate the Line of
Credit after aceeleration by Lender, and the right to assert jo the foreclosure proceeding the non-existence of 4 detauls or any other
defense of Borrower o acceleration and sale. 1§ the devault is not cured on or before the date specified in the notice, Lender, ac its
option, mity require inimediate payment in tull Of al. sums secured by this Security Instrument, without furdier demand, and nxay
foreclose this Security [nstrument by judicial preceeding or as otherwis: permitied or requited by applicable law and invoke any
other remedies pemitted by applicable law, Al any such foreclosure siabe, Lender may bid and become purchaser of the Property.
Lender shall be enditled o collee: all expenses iacuvted in pursuing the remedies provided in this Paragraph 16, including, but not
limited to, reasonabie arcmeys” ees and costs of tithe evidence,

The Lender Lhall apply the proceeds of the sile in the following order: (ih o all expenses of the sale, including, but not
lintited to, the balance of ail prior Hens as of the die of the sale, and teasomible atorneys' fees and costs of title evidence; (i)
all sums securzd by this Security Tnstrument; and (iiis ¢ ny excess to the person or persons legally entitled w it

17, Borrower's Right {o Reinstate. Nowithstanding Lender's aceeleration of the sums secwred by this Security
Instrument duz o Borreveer's default, subject 1 applizable law, Borroveer shall fiave the right to have any proceedings begun by
Lender o enforce this Securiy Yastrument discontinued at any time priet to the expiration of ningty (90) days {er such other period
as apphicable faw may specify tovoeinstaement s drom the date that Burrower bas been served with summons ef by publication, or
has otherwise submitted to the jurisdicsion of dhe conrt in which such preceedings will begin, if: (a) Borrower pays Lender all sums
which would e then due under this Secority Tustnument and the Agreement lind no sieeelertion oceurred: (m Borrower cures all
violations of any other covenams or agreenients of Borrower comsined in this Security lostruent; (¢) Borrower pays alt reasonable
expenses incucred in entorcing this Security Sarwment, including, but not limited w0, reascnable adorneys' fees and court costs,
and (d) Borrower takes such action as Lended ruvaeesonably require 1o assure that the lien of this Security Instrument, Lender's
interest in the Preperty, aisd Borrower's abligation 0 piy the sums seered by this Security Instrument shall continue animpaired.
Upon such payment and cure by Borrower, this Syeanity Instrument and the obligations secured hereby shalt rematn o full foree
and effect as it no acceleration hid oceursed, This righy roreinstate shalt notapply, however, in the case of acceleration pursuant to
Paragrapli 14,

18, Governing Law; Severability, This Szeurity fnstrument shall be governed by de liws of the jurisdiction in which the
Property 1s Jocated. The foregoing sentence shall not liniit the apphicability of federad iw (o this Security Tistrument. In the event
that any pravision or clavse of this Security Instrument or the Agreesient conflices wigh applicable law, such coaflicr shall not affect
other provisicns of this Security Instrument or he Agreement whicl ced b given effect without the conflic i pe provision. To that
erd, the provisions of this Security Instrument and the Agreement are detlaieadtto be severable,

19. Loan Charges. If the Line of Credit sezured by this Security Tnstrumesiis subject o a faw whoch sets maximum loan
charges, and that faw is tingly nerpreted so dhat the interest or other charges cotlecteds or w be collected, o connection with the
Line of Credi® ex:eeds the permitted linnits, then: () any such charge shall he reduced 42-the amoant necessary to reduce the charge
to the permitted cimiz and (i) any sums already collecied from Borrower which excesued permitied limits shall be refunded to
Borrower. Leader shall refund such excess either 0y reducing the principal owed under<ne Agreenient or by making a direct
paymerd w the Borrowr. IF Lender apphies the exczss owird reducing the principal balange, sach reduction shalt be treated as a
partiat prepaymer tunder the Ag-eement.

20, Relcase. Upon pavment of all sums seoured by this Security Instrument, terminatdos<o7 @t obligatons o make
advanees and vpon demand by Borrower, Lender snall prepare asd tile o discharge of this Seeurity Instrozicnt. Borrower shall pay
any recordation costs. Lender miy charge Borrewer & vee for releasing this Security lnstrament, but only 7 te Tee is paid to 4 third
party tor services retdered and charging of the ‘e is parmitied under applicable law,

21. Hazardous Substances. Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Hazardows Substinces vn or in the Property, Berrower shall not do, or allow anyone else to do, anything affesting the Propeny that
is in violacion of any Enviroprrental Law, The precding two sentenczs shall not apply to the presence, use, or storage on the
Property of simall quantities of Fazardous Substances that are generally recognized to be appropriate for nortal residential uses and
for maintenarce of the Property.

Borrower saal) prompily give Lender written rotice of any investigation, claim, demand, lawsuit or other action by any
povernental or regulatory gercy or private party inolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, [F Borsower fearns, or is notified by any governmental or regulatory authority, that any
removad or othet remediation of any Hazardous Substangce affecting the Property is necessary, Borrower shall prompidy take all
necessary remedil actiors in sccordance with Environmental Law,
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As usad in this Parazaph 21, "Hacardous Substnces” are those substances definzd as toxic or fuzardous substances by
Environmental Law and the following substinces: gasoline, kerosene, other lammable or wogic petroleum products, toxic pesticides
and hesbicdes, volile solvznrs, materials cortaining asbestos or formitdebyde, and radioactive manerials, As used in this
Paragraph 21, "Environmenzal Law” means federal laws and laws of the jurisdiction where the Property is locared that relute o
health, safety or environnental protection.

22 Mortgage Insurance, If Lender required mortgage invuratee as a condinon of making e loan secured by his
Security instrunnent, Sorrower shall pay the premiums required o matatain the mortgage inserance o effe.t 1 for any reason, the
morgage issurance voverage cequired by Lender lapses or ceases ty be in etfect, Borrower shall pay the premiums required
obtain coverage substantially equivalent to the moertgage insurance previowsly in effect, at 4 cost equivalent w the cost 0 Borrower
of the otpage suiance previously in effece, from an alicrnate moogage insurer approved by Lemder. T schstantially equivalen
MOHgaEs insunnce cverage is not avaitabie. Borrower shall pay w0 Leader each month o sum equal o enetwelfth of the yearty
mortgage insuronce prewtiom being paid by Borrower when the insurinee coverage lapsed or ceased © be in effect. Lender will
gceept, use awl retain these payments as o loss raserve 1o dieu of nengage insurance payrients, LOss feserve payments may no
longer bz required, at the optice of Lender, i movigage imsurance coverage (in the amount and for the period that Lender requires)
provided Dy an nsuree approved by Lender again beeomes avatlable and is obtained. Borrower shill pay the premiums required o
mginain asurance ipeffect, or w povide @ loss reserve, unless end unnl e reyuitement for mon sve insurance ends o
accordance vith any writen agreement hetween Borrower and Lender or apphicable law.

13, Sale of Agreerient; Change ol Loen Servicer. The Agreement or a partial interest in the Agrezment (together with
this Security Instrument) way Je seld one or mere times without prior notice o Borrower. A sale may result in i change in the
entity (khowa as the “loan Servicer”) that collects monthly payments due under the Apreement and this Security Instrament, There
also may be one or more change:” ofthe Loan Servicer unrelated 1o o sale of the Agreenent. It there i5 4 change of the Loan
Servicer, Bovrower will be given veriden notice of the change in accordance with Paragraph 13 sbove und applicable law. The
notice wilt stue te name and addeess of thenew Loan Servicer and the address to which payments should be made. The notice will
also conmtain any other aformation required Fysappl cable law.

24, Borrower's Waivers, Tu the exten’ penmted by applicable law, Borrower waives and releases. .

) unless expresaly provided for wrhe Agreement or des Security fnstrument, all notices of Borrower's defaule or C
of Lender's election to exercise, s tender's actual exercise of any right or remedy undes the Agreement or this
Security Instrument,

(b all benefic thae might acerue o Qorrower byesistue of the homesiead exemption or any presenc or fuiare law
exenipting the Property, or any part of the proceads asising from any sale thereof, from aitachment, levy or sale
an e cecution, or providing for any stay of exzcution, exemption from civil process or extension of time for
paynent.

25, Cblipation to Advance. Lender's abl:gation to advance funds 1o Borrower upuony atd subject 1o the terms staed in e
Agreement aftze eeeeipt of a Credit Line Check or other request for an agveoss made in accordange with the Agreement shatl he
oblivatory.

26. Lender's Rights, Lender shall be devmed 10 have the tull benefit of aldigins, remedies, amd actioes authorized wider
current and fumure federal and stute laws which are penerally and specizically availanle < fenders making or collecting loans of
money, or offorimg credit, secured in either event by residential real extete, although suck ghes, remedies or actions may not be
expressly herein stated or conferred on Lender. Nothing herein stased shall be deemed to dimicor prevent ender from asserting
such rights, reraedies or acrions in connection with the enforcement of Borrower's obligations ueder,_or Lender's administration of,
the Agreement and/or thes Security Instrument.

27. Request for Notice of Default and Fereclosure Under Prior Mortgage. Borrower and Lerder hereby request the
holder of the Pricr Mortgage or of any other mortgage, deed of trusi or other encumbrance with a 'ies which has priority
i over this Security Instrument, to give notice to Lender, at Lender's address set forth on page vie of this Sevurily

instrument, of any delault under the Prior Mongaae or any other superior encumbrance and of any sale or other forecinsure
action.

28. Ridlers: to this Security lusteument, if vie or more riders are executed by Borrower and recordid together with this
Security [nsirumen, the covenants and agreements o each such rider sha'l be incorporated into, and shall arsend and supplement
the covenants ard agreements of this Security Tosirunsent as if the rider(s) were a part of this Sceurity Instrumet.

{Check applicab'e hox):
[] Rider attached, dated

X [] No Rider(s) attached to this Security [nstrument.
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IN WITNESS WHEREQF, Borrower has executed ihis Secutity Instrument as of the Jate fiest abov e written,

COWinesses:

ZZ«L&.Z:U [/_- Eu* J o (Seah)

VICTOR V. BYRDJ -Horrower

. , " ‘
J}?,M.I/ BV‘Q""’(/ - {Seal)
MARIAN BYRD -Borrawer

ASeal)

-Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, i‘_”,’..? kEw County ss:
1, 3 HEL 1)0'/\,/' ‘Z . “{241,[ # m A-?l/ & Notary Pablic i and for said county and state do

nereby certify that
- VicTeof V. BYRL G MALIAN BIRAD,
U5 8 2 V) )‘Fﬂl D g’U / F ‘E'— - . persomally known to me tdhe the sume person(s) whose name(s)

subscribed w the foregoing instrument, appeired before e this day in person, and ackncwldgedthat T‘H‘ £
signed wnd delivered e said mstrument as 77-4 £ / f2__ free and voluricary uct, for the ases-and purroses thfrein set forih,

Civenunder my lisnd and official szal, this day ol a0/ jq (f g .
' 4

lﬂfﬁé ;é?%%%\\_.

—-—

My Commission Expires: W iut
Nutary Public

'w.-'.-uwuv.e-%%mwm {

3 "OFFICIAL SEAL"

% SHELDON K. RACHMAN
Ntary Public, Stale of flineis

§ Ny ammission Expires 013604
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LEGAL DESCRIPTION

THE FOLLOWING REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
HLLINOIS, TO WIT:

LOT THREE (33 IN GORDON E. $LAD IS MEADOW HILL BEING A RESUERDIVISION IN THE
LAST HALF (1.2) OF THE NORTH WEST QUARTER (1/4) OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 18 EAST OF THE THIRY PRINCIPAL MERIDIAN. IN COQK COUNTY, ILLINGIS,

PIND AL -0l - /3] '04/:2
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