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MORTGAGE CQUNTY CODE: 016 Z/
1A QFFICE NUMBER: 254
ADJUSTABLE INTEREST RATIE: MORTGAGE LOAN NO.: 1-889018-8

THIS MORTGAGE {"Securitvinstrurnent”) is given on April 14, 1998
Tha mortgagor is
ANTHONY L 0ZZAUTO AN UNATARRIED MAN

{"Berrower™),
This Security Instrument is given to
Washington Mutusal Bank, FA

which is arganized and existing undes the laws of THE UNITED STATES OF AMERICA
addrass is
N 9459 CORBIN AVENUE, NORTIHRIDGE, CA 91324
“ {"Lander"}. Borrowsr owes Lander the principal sum of
‘ ONE HUNDRED THIRTY SIX ThUV5:AND AND 00/100
- Doilars (UJ.S. $136,000.00 ). This debt is evidenced by urrower's note dated tha same date as this
: Sacurity Instrument ("Note"), which provides for monthly paymuats, with the full debt, if not paid earlier, due
1 and payabie on May 1, 2028 . This Security Instrumunt secuies to Lender: (a) the repayment of the
dobt evidenced by the Note, with interest, and all renewals exiansitns 87id modifications of the Note; (b) the
- payment of all ather eums, with intersst, advanced under Parag-aph 7 ar‘protect the security of this Security
. Instrumant; and {c} the performance of Borrower’s covenants and agreemenis undar this Security Instrument
ard the Nate. For this purpose, Borrower does hereby mortgape, grant and’ copvey to Lender the following
descr bed property focated in CQOK County, lllinois:
LOT 36,37, AND 38 IN BLOCK 5 IN CHICAGO RIDGE, A SUBDIVISICN. OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIF 37 NORTH, RANG= 1%, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. and whase

PIM/TAX ID:  24-17-118-045/246/047 2

PN
¥ 1
wrich has the address of 10646 SOUTH OXFORD o Title W;rance Cﬁm%ﬁll)“ 3
'; orq \ ! PelY
CHICAGO RIDGE 12w
fiir ois 60415 {"Property Address"};

TCGETHER WITH ail the improvernants now or hereafter eracted on the property, and ell easements,
aprurtanances, and fixturos now or harsafter a part of the propety. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is raferred to in this Sscuvity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiully seised of rhe estate heraby convuyed and has the right
ta mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally the title to the Property ageinst all claims and demands,
sub ect to eny encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants "or national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTAUMENT Form 3014 9/80 (page 7 of 6 pages)
ILOBAI:04 (FI/96)
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.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows: “i
o 1. Payment of Principal and Interest; Prepsymant and Late Charges. Borrower shall promptly pay when |
™ due tha principal of and interest on the debt avidenced by the Note and any prepayment and lats charge: due :

under the Note. 3

2. Funds for Taxes und Insurance. Subject to aipplicable (aw or to & written waiver by Lender, Boriower ;'
shall pay to Lender on the day marthly paymants are due under the Note, until the Note is paid in full, ¢ sum |
{"Funds™) for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as i
lien on the Property; (b) vearly leasahold payrents ar ground rents on the Property, if any; (c] yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; (e} yearly mortpege Insurance
premiums, it any; and (f} any surns payable by Borrower 10 Lender, in accordance with the provisicns of
Paragraph B, in fisu of tha payment of mortgaga insurance premiums. These items are callad "Escrow ltems.” ]
Lendar may, at any time, coffsct and hold Funds in sin amount, not to axceed the maximum amaunt a fender for 1
& federally related mottgage loan may require for Borrowar's escrow account under the fedaral Real Estate /
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. § 2601 er seq. ("RESPA"), |
unless another law that applies to the Funds sets & lesser amount. |f so, Lender may, at any time, collect ard
hold Funds In an_amount not to sxceed the lesser amount. Lender may estimate the amount af Funds due on
the basis of ci*rent data and rensonable estirnates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall-izs held in an institution whose deposits are insured by a federal agercy, ingtrumentality,

or entity (including Lardar, f Lander is such an institution} or in any Federal Home Loart Bank. Lender shall
apply the Funds to puy thz-Escrow itams. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esaruvs gecount, or verifying the Escrow jtems, unfess Lender pays Boriowar interest on ‘:
the Funds and applicable law Lermits Lender to meke such a charge, However, Lender may reuire Borrower to i
pay a one-tima charge for an indapendent real estate tax reporting service used by Lends’ In connection w'th
this loan, unless appiicable law provides otherwise. Unless an agreement is made or applicabla law requires
interest to be pald, Lender shefl out e required to pay Borrower any intarest or asrrings on the Funds.
Borrower end Lender may agres in writing, howevar, that interest shall ba paid on the Funds. Lendsr shall give
to Borrower, without cherge, ar annual accuunting of the Funds, showing credits and detits to the Funds end
the purpose for which sach debit to the Funds was made. The Funds ara pledged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender exceed the ariunts permitted 10 be held by applicable lsw, Lender shall ‘
account to Borrower for the excess Funds in uccordance with tha requirements of applicable law. if the '
smount of the Funds held by Lender at any time is (not sufficient to pay the Escrow lterns when due, Lender
may so notify Borrower in writing, and, in such cass Borrower shall piy to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficisney in no more than twelve monthly payments, at
Lender’s siole discretion, i

Upan payment in full of all sums sacured by this Security nstrurnent, Lender shall promptly refund w0 b
Borrower any Funds held by Lender. if, under Paragraph 21, Lenner shall acquire or sell the Property, Lender,
prior to the acquisition or saie of the Property, shall apply any Funds %aid by Lender at the time of acquisition
or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicahls law provides otherwiss, a&ll payments received by Lender
under Paragraphs 1 and 2 shall be spplied: first, to any prepayment chargur-due under the Note; saconc, to
amounts payable undar Paragraph 2; third, to interest due; fourth, to prinzeai due; and last, to any late
charges due under the Note,

4, Charges; Lienus. Borrower shall pay all texes, assessments, cherges, finez and impositions sttributable -
to the Property which may attain priority over this Security instrument, and Isasetiold paymerits or ground ‘N
remts, if any. Borrower shall pay these obligatiors in the manner provided in Paragraph.2, wr if not paid in that E
manner, Borrower shall pay them on time directly to the person owed pavment, Boirmwer shall promptly _
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower males these payments :
diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments, ' '

Borrower shall promptly discharge any lien which has priority over this Security Insi:ument unless )
Borrowasr: {a) agrees in writing to the payment of the obligation securad by the lien in @ manner acceptabis to !
Lendar; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which ir. the Lender's opinlon operate to prevant the anforcemesnt of the lien; or (¢} secures from the holder of |
the lien an agreement satisfactory to Lender subordinating the len to this Security Instrument, f Lender L
determines that any part of the Property is subject to a lien which may attain priority over this Security ‘
Instrumaent, Lender may give Borrowsr a notice idantifying the lien. Borrower shall satisfy the lien or take one ‘ "
or mora of the actions set forth above within 10 days of the giving of natice. |

5. Hazard or Property Insurance. Borrower shall kasp the improvements now existing or hereafter eracted |
on the Property insured against loss by fira, hezards included within the term "extended coverage" and any |
other hazards, including floods or flooding, for which Lender requires insurance. This insurance: shall be
maintained in the amounts and for the pericds that Lender requires. The insurance currier provdirg the
Insurance shall ba chosan by Borrower subject ta Lender's approval which shall not be unrbasonably withhald.

It Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lendsr's rights in the Property in accordance with Paragraph 7.

All insurance policias and renewals shell be accepteble to Lendor and shail include a standarc mortgage N
clause. Lender shall have the right to hold the policies and renewals. If Lender requiras, Borrowa: shall s
h promptly give to Lender all receipts of paid premiums and renewal nctices. In the avent of loss, Borrower shall )
Form 3014 9/90 (pape 2 of 6 3ages) "4
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. ADJUSTABLE RATE RIDER MTA 11

Loan No.: 1-582918-8 (12-MTA Index - Rate Caps) 2204

, Do
» THIS ADJUSTALLE RATE RIDER is made this 14th day of April, 1998 and is

incorporsted into and sihall be deemed to amand and supplement the Mortgage, Deed of Trust or
Security Dsad (the "Sacurity Instrument’} of the same dste given by the undarsigned (the
"Borrower"|] to secure borrewer’s Adjustahle Rate Note (the "iNota") to

Washington Mutual Bank. FA

(the "Lender™) of the same da‘e and covering the property described in the Security Instrument

and located at:
10646 SOUTH OXFDRD, CHICAGO RIDGE, IL 60415
Property Address)

THE NOTE CONTAINS PROVISIONS 2 LOWING FOR CHANGES IN THEE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWViZR MUST PAY.

ADDITIONAL COVENANTS, In addition to tnu covenants and agreaments made in the
Security Instrument, Borrower and Lender further covenzit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA'(CES _

The Note provides for an initial irterest rate of  5.750% / .. The Note provides for changss in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates .

The interest rate | will pay may change on the first an of NMay, 1999 and on
that day every 12th month thereafter, Each date on which my interestrata could change is called
a "Change Date,”

{8) The Index

Beginnirg with the First Interest Rate Change Data, my intarest rate wili.b e based an an Iindex,
The "Index" s the Twelve-Month Average determinad_as set forth below, of ine monthly yields
{"Monthly Yields") on .ac:tivelr| traded United States Treasury Securities adjucter’ to a_constant
maturity of ane year as published by the Faderal Reserve Board in the Federal Reser.e. Statistical
Release entitisd “Selected Interest Rates {13.13)." The Twelve-Month Avsrage is defzmined by
adding together the Monthly Yields for the most recent twelve months  and dividing by 12. The
n;‘ostcrecent rinc{ijex figure available as of 15 days before each Interest Rate Change Date is called
the "Current Index."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFEBZROY IN1/DN) ipage ! of 3 pages/
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__if the Index is no ionger available, the Nota Holder will choose a new index and a new rate
differentlal to result in a rate similar to the rete In effect at that time. The Note Holder will give me
notice of this cheice,

(C) Calculatiun of Changes )

Before each (Change Dats, the Note Holder will calculate my news interest rate by adding
2.875 percentage poirts {  2.875% ) to the Current Index. The Note Holder will then
round the result of this addition_to the nearest one-thousandth of ane percentage point {0.001 %),
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate until the next Change Date.

The *wte Holder will then determine tha amount of the monthly Favment that would be
sufficlent o rapey the unpaid principal that | am expacted to owe at the Change Date in full on the
Maturity Date st my new interest rate in substantially equel payments. The result of this
calculation wifl »a the new amount of my monthly payrnent.

{D} Limits o intarest Rote Changen _

The interesi-v7ad | g raquired tw pay at the first Change Date will not be greater than

7.750% or fess than  3.760% . Thereafter, my interss: rate will never be increased or
decreased on any sirgle Change Date Ly more than two percentage points {2.0%) from the rate of
interast | have beaan peyino for the preceding twelve months, My interest rate will never be greater
than 9,960

{E} Effective Date of Chan e

My new interost rate wiii Fecome otfective on eacnh Change Ciate, | will pay the amount of my
new monthly payment beginning ~n the first monthly payment date after tha Chenga Date unti! the
amount of my monthly payment changas sgain.

{F} Notice of Changes ,

The Note Holder will daliver or nizitia e a noticu of any changes in my interest rate and the
arnount of my manthly peyment befo:a.ipa effective date of atyy change. The notice will include
information required by law to be given ira and aiso the title and telephone number of a person
who will answar any question | may have regerding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenent 17 of the Sacurity fastrumant io-grar ded to reed as follows:

Transfer of the Praperty or a Beneliclal Intereat (n Serrower, If all or any part of the Property or
any interast in it Is sold or transferred (or if a benaficial ‘ntsrest in Borrower is sold o transfarred
and Borrower is not a natural person} without Lender’s onor written consent, Lender may, &t its
option, recﬂ.ﬂre Immediate payment in full of all suris cecured by this Security Instrument,

owavar, this option shall not ba exercised by Lender if exercise is prohibited by federal law s of
the date of this Security Instrument. Lender aiso shall not exercize this option if: (a) Borrower
causes to be submitted to Lender information recuired by isoder to evaluate the intended
transferee 83 if a new loen were being made to the transfarae; and (b) Lender reasonably
determines that Lender's security will not be impairetl by the: loan assurntion and thut the risk of
a braach of any covenant or agreement in this Security instte mant is accaptable to Lerder.

To the extent permitted by applicable law, Lender may charge a reasoriails fee a & condition
to Lender's consent to the loan assumption. Lender may also require the trancfera) o sign an
assumption egreement thet is acceptable to Lender arid that abllf:utes the transiere tc keep all the
promises and agreements made in tha Note and in this Secuiity Instrumant, Bovratyac will continue
to be obligated under the Note and this Security Instrument uniess Lender relecses Borrower in

writing.
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if Lencer exercises the option to require immaediate payment in full, Lencer shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is deliverad or mailed within which Borrowar must pay all sums secured by this Security
Instrument. |f Borrower fails to Fay these sums prior to the expiration of this period, Lender may
iéwoke any remadies permitted by this Security fnstrument without further notice or demand on

orrawer,

BY SIGNING BELOW, Borrower accepts end agrees to the terms and covenants contained on both
sides of thi: Adjusiab'e Rate Rider.

N

‘vﬂﬁc‘-c-fédfch L{ﬁ&wfé) (Seal) (Seal)
ANTHON’VLQZﬁ\UTC’ S

{Seal}

{Sign Original Only}
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