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MORTGAGE [7‘

THIS MORTGAGE ("Security Instrumenl”) 15 givn on May 5, 1998
The mortgagor is GZFRY F. YOUNG AND WaNDR R, YOUNG, IN JOINT TENANCY

("Borrower").

This Security Instrument is giwr 0 pacific Thruft and Loan Company, its successors and/or assigns

which is organized and existing under the laws of California . and whose address is

21031 Ventura Blvd., Wocdland Hills, (A 491364
{("Lender"),

Borrower owes Lender 'he principal sum of Fifzy Two Thousard Tive Hundred and NO/100ths

Dollars (U.5. % 52,50C.00 }. This debt is evidenced by Borriwer's note dated the same daiz as this Security
Instrement <"Mote®), which provides for monthly payments, with the (ull deot, ' not paid earlier, due and payable on
May 1, 2028 . ‘This Security Instrument secures to Lender: (a) thé repuvment of the debr evidenced by the
Note, with interest, and alf renewals, extensions and mudificaticas of the Note; (b) the.payaient of all other sums, with interest,
advanced under paragraph 7 to protect the sciurity of this Security Instrument; and <) the performuace of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purposc, Forrower does hereby mortgage,
grant and cenvey to Lander the following described property located in Cook County, IHinois:

LOT 12, AND THE WEST 1/2 OF LOT 11 IN BLOCK 2 IN HORTON'S SUSDIVISIOY OF BLOCK
55 AND THE NCETH 1/2 OF LOT %8 1IN SCHOCL TRUSTEE'S SUBDIVISION OF SECTWCH 16,
TOANCHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRIMCIPAL MERUIDIAN, IN QOCA
COUNTY, ILLINOIS

PERMANENT INCEX NUMBER 25-16-41%-007

——
Lawyers Title Insurance (Iorpcra‘ﬂﬁﬁ' ﬂ

which has the address of 329 W. 105th PLACE, Chicago, IL 61628

["Property Address”)

ILLINOIS-Single Farily
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TOGETHER WITH all the imprevemeats now or herealter ereced on the property, and ali easenients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
" Instrument. All of the foregoing is referred to in this Security Instrumen: as the "Popety.”

. - EORROWER COVENANTS thut Bo:vower is lawfully seised of the estate hereby conveyed and has the right to grant
= and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the tide to the Property .azainst all claims and demands, subject to any encumbran:es of record.

~ THIS SECURITY INSTRUMENT cambines uniform cosenants for national use and non-uniform cowenants with
Jimited ariations by jurisdiction o constitute u uniform security instrument cowring real property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

L Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and lae charges due uader the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiwr by Lender, Borrower shalt pay
to Lender on the day monthly paymenis are dus under the Note, until the Note is paid in full, a sum ("Finds") for: (a) yearly
taxes awd assessments which may attain priority owr this Security [nsirument as a lien on the Property: (b) yearly leasehold
payments or grours rents on the Property, if ary; (c) yearly hazard or preperty insurance premiums; (d) yearly flood insurance
premiuxs. if any; (c)-aearly mortgage insurasce premiums, if any; and (f) any sum: payable by Borrower to Lender, in
accordance with the previzions of paragraph 8, mi lieu of the payment of mortgage insurance premiums. These items are called
"Escrow llems,” Lendar sy, at any time, collect and hold Funds in an amount not to exceed the maxin.uom amount a lender
for a fecerally relited mortgrse loan may require for Borrower's escrow account undee the federal Real Estate Settlement
Procedures Act of 1974 as amepded from time: to time, 12 U.5.C.§2501 et seq. ("RESPA"), unless another law that applies
to the Funds sets a lesser amount ~If so, Leader may, at any time, collect and hold Funds in an amount nct o exceed the lesser
amount. Lender may estimate the Zaount of Funds due on the basis of current data and reasonable estiraates of expenditures .
of future Escrow [tems or other wise in‘aciordunce with applicable law. ¥

The Funds shall be held in an pdutution whose deposits are insured by a federal agency, instrumentality, or entity
(includ:ng Lender, if Lender is such an institvion or in any Federal Fome Loan Bank. Lender shalt apply the Funds to pay
the Escrow Items. Lender may not charge Boreower for holding and applying the Funds, annually analyzing the escrow account,
or writying the Escrow ltems, unless Lendzr pays Porrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrowe: 10 pay a cne-timwe charge for an independent real estale tax reporting
service vsed by Lendur in connection with this .oan, uniess applicable law provides other wise. Unless a1 agreement is made
or applicable law requires interest to be paid, Lender shal! not)be required o pay Borrower any interest or carnings on the
Funds. Borrower anc Lender may agree in wriling, however. that interest shall be paic on the Funds. Lender shall giwe 1o
Borrower, without charge, an annual accounting of the Funds'sbowing credits and debits to the Funds and the purpose for _
which cach debit 1o e Funds was made. The Funds are pledged 27 zdditional security for all sums secured by this Security .
Instrument. '

I{ the Funds held by Lender exceed the amounts permitted o Ue held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of-applicakle law. If the amount «[ the Funds held by :
Lender zt any time is not sufficient to pay the Escrow Items when due, Lander. may o notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency., Borrower shall meke up the deficiency
in no more than twelve monthly pavments, at Lender’s sole discretion. j

Upon payment in full of ol sums secured by this Security Instrument, Lender stall nromptly refand to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire cr sell the Propert), Leader, prior to the acquisition or
sale of the Property, $1all apply any Funds heid by Lender at the time of acquisition or sale isa credit against the sums secured
by this Security Instrument.

3, Application of Payments. Unless applicable law provides other wise, all payments—eeiived by Lender under
paragraphs 1 and # shall be applivd: first, to any prepayment charges tue under the Note; second, ‘te@ziounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the g,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuzzole to the Property
which may attain pricrity over this Security Instrument, and leasehold payments or ground remis, if any. Borrower shail pay
these cbligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on lime
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
aaragraph. I Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the :
PAYMEKLS, ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) {
agrees i writing to e payment of the obligation secured by the lien in a manner accep:able 10 Lender; () contests in good i
faith the tien by, or defends against enforcement of the lien in, lepal proceedings which in the Lender's opinion operate to
prevent ‘he enforcement of the lien; or (c) secures from the holder of the lien an agreement saiisfactory to Lender i
subordinating the lien 1o this Security Instrument. If Lender determines ihat any part of “he Properly is subject 1o a lien which i
may attain priority over this Security Instruinent, Lender may pive Borrower 4 notice identifying the lien. Horrower shall satisfy
the lien or take one or more of the actions set forth abowe within 10 days of the piving of nolice, !

5. Hazard or Property Insurance., Borrower shall keep (ke improvements now existing or hereafter erected on the i
Property insured against loss by fire, hazards in:luded within the term "extended cowrage” and any other hazards, including
floods or flooding, for which Lender requizes insarance. This insurance shall be maintained in the amounis and for the periods
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_ «hat Lendar requires. The insurance carrier providiag the insurance shall be chosen by Borrower subject 1o Lender's approval
. which shall not be unreasonably withheld. If Borrower fails o maintain cowrage described abowe, Lender may, at Lender's
* pption, ohtain cowrage to protect Lender's right in the Property in accordance with paragraph 7.

- All insurance nolicies and repewals shall e acceptable to Lender and shall include a standard mortgage clause, Lender
* shall hawe the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give tc Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall giw prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: and Borrower othet wise agree in writing, insurarce proceeds shall be applied to vesloration or repair
~of the Property damaged, if the restoration or ~epair is economically fasible and Lender’s security is not Iessened. 1f the
* restoration o repair is not economically feasible nr Lender’s security would be lessened, the insurance proceeds shall be applied
i to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower

abandons the Proparty. or does not answer withiz 30 days a notice from Lender that the insurance carrier has offered to seftle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums securcd by this Security Instrument  whether or not then due. The 30-day period will begia when the notice is
giwn.

Sl

Unless Lendeér and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due due of the monthly payments referred to in paragraphs 1 and 2 or ckange the amoun) of the payments. If
under paragraph Z1 G Property is acquired by Lender, Borrower’s rigiit to any insurance policies and proceeds resulling from
damage 10 the Propeity-prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instruinent immediately o to he acquisition.

6. Qccupancey, Preservation, Mainttenas ce and Protection of the Property; Borrower's Lonn Application; Leascholds.
Borrower shall occupy, establich, =ad use the Poperly as Borrower's principal residence within sisty days afier the execution
of this Security Instrument and shal'continue "o occupy the Property ns Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist vaish a-e beyond Borrower's control. Borrower shall not destray, damage or impair
the Progerty, allow the Property to delericezie, r commit waste on the Property. Borrower shall be in defaull if any forfeilure
action or proceeding, whether civil or criminal)’is vegun that in Lender's good faith judgment coudd result in forfeiture of the
Property or other wise materially impair the live.created by this Security Instrument oy Lender's securiy interest. Borrower
may cure such a default and reinstate, as providec.in raragraph 13, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determingtion, ‘nrictades forfeiture of the Borrover’s interest in the Property or other
material impairment of the lien created by this Security Instrument o Lender’s security interest. Borrower shall aiso be in
default :f Borrower, during the loan application process, gawe raateially false or inaccurate information or statements (o Lender
(or {xiled to provide Lender with any material mformation) -coznecrion with the foan evidenced by the Note, including, but
not lmited o, representations concerning Borower's occupancyof the Property as & principal residence.  If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisinns of the lease. If Borrower acquires fee title to the
Property, tae leaseheld and the fee vitle shall rot merge uniess Lender 2gries (o the merger in writing.

7. Protection of Lender Right in the Property. If Borrower f3ile 1 perform the covenants and agreements contained
in this Security Instrument, or there is a fegal proceeding that may sigaificantly 2ffect Lender's rights in the Property (such as
a proceeding in ban<rupley, probate, for condemnation of forfeiture or 1o enfurce w2ws or regulations). then Lender may do
and pay for whalever is necessar y ty proteet Lr¢ value of the Propeny and Lender sciights in the Property, Lender’s actions
may include paying any sums secured by a lien which has priority over this Securivy ‘mstriment, appearing in court, paying
reascnable attomeys® fees and entering on e Property to make wpairs. Although iender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured by this
Security Iastrument.  Unless Borrower and Lender agree to other terms of payment, these amcunts’ saall bear interest from
the date cf disbursement at the Note rate and shall be payable, with interest, upon notice from Lender »-Borrower requesting
payment,

8. Morigage Insurance, {f Lender roquired mortgage nsusance as » condition of making theloan. secured by this
Security Instrument, Borrower shalt pay the promiums required to maitain the mortgage insurance in elfect’ 1 for any reason,
the mertgage insurence cowrage required by 1 ender Japses or ceases 10 be in effect, Borrower shall pay the premiums required
to oblain cowerage substantially equivalent 1o the mortgage insurance previously in effect, at a cost sulstantially cquivalent to
the cost to Barrower of the morigage insurance previously in effect, Mrom an allernate morigage insur:r approwd by Lender.
I substantially equivalent morigage insuraice coverage is not available, Borrower shall pay to Lender each month a sum equal
t one-twelfth of the yearly mortpage insurince premium being paid by Borrawer when the inswrance cowerage lapsed or
ceased 1o be in effect, Lender will accent, use and retain these payments as a loss reser w in lieu of mortgage insurance. Loss
TeseTwe paymenis miay no longer be required, at the option of Lender, if mortgage insurance coserage (in the amount and for
the period that Lender requires) provided by an insurer approwed by Lender again becomes ava lable and is obtiined.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide u loss reserwe, until the
requirement for morigage iasurance ends in accordance with any written agreem:nt between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agenl may make reasonable entries upon and irspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable ciuse for the inspuction,

10, Condemnation. The proceeds o) any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,
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 Instrumnent, whether or not then due, with a1y excess paid to Borrswer. In the event of a partial taking of the Property in
"% which the fair rarket value of the Propeny irnmediately before the 1aking is equal 1o or greater than the amount of the sums ‘
‘= secured by this Security Instrument immediately before the taking, uniess Borrower and Lender other wise agree in writing, the |
"»,  sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
# (a) the tatal amount of the sums secured immediaely before the taking, divided by (b) the fair market walue of the Property
immediaely before the taking. Any balance shall be paid to Borrower. In the event of 1 partial 1aking cf the Property in which
Lo} . N - . _- . . .
T the fair markc} value of the Property iminediately bcforg the takm.g is lgs_s than the amount of the suns secured immediately
~=  before (e taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
Y proceeds shall be applied to the sums secured by this Security Instrumnert whether or not the sums ane then due.
If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make
¥ A an award or settfe a claim for damages, Borrower fails to respond to Lender within 3C days afier the dawe the notice is gisen,
. Lender i3 authorizedd (o collect and apply the proceeds, af its option, either to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether of not then due.
> Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved 1o in paragiaphs | and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Whiver, Extension ¢f the time for payment or medification
of amortization of i) sums secured by taie Szourity Instrument granted by Lender tc any successor in inlerest of Borrower
shall not operate: to reicase the liability of the original Borrower or Barrower's successors in interest. Lender shall not be
required (0 comunence proceedings against tny successor in interest or refuse to extend time for payment or other wise modify
amoriization of the sums. secured by this Security Instrument by reasor of any demand made by the original Borrower or
Borrower's successors in inierosi. Any forbearance by Lender in exércicing any right or remedy shall not be a waiwr of or
preclude the exercise of any right o remedy.
12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The cownants and agrecments of this
Security Instrument shall bind and penefit "he successors and assigns of Lender and Borrower, subject o the provisions of
, paragraph 17. Borrower's cownants aad aeements shall be joinl ind several. Any Borrower who co-signs this Security
a Instrument but does not execute the Note:” ¢a) i< co-signing this Security Instrument only to mortgage, grant and convey thal
' Borrower’s interest in the Property under the terms of this Security Instrunent; (b) is nct personally obligated to pay the sums
secured by this Security Instrument; and (2) agices that Lender and acy other Borrower may agree to extend, modify, forbear
or make any accommexlations with regard zo the terins of this Security Insirument or the Note without that Borrower’s consent.
13, Loun Charges. If the loan secured by-wis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretec. so that the interester other loun charges collected or to be collected in connection
with :he loan exceed the permitted limils, twn: (3) any suclt loas chazpe shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already coliecied from Borrower wlhich exceeded permitted limits will be
refunded 10 Borrower. Lender may choose t3 make this refund 0y rerbacing the principal owed under e Note or by making
a direet payment to Eorrower. If a refund reduces principal, the redupiion willbe treated as a partial prepayment without any
prepaymert charge under the Note.
1d. Notices. Any notice to Borreswr nrovided for in this Secur - instrument shall be giwn by delivering it or by
mailing it by first class mail unless applicable law requires use of anothe: raethea. The notice shall be directed to the Property B
Address or any other address Borrower desiznates by notice to Lender. Any notice 20 Lender shail be given by first class mail |
to Lewer’s address siated herein or any other address Lender designiies by notict ¢ Borrower. Any notice provided for in
this S2curity Instrument shall be deemed 1o bave been giwen to Borrower or Lender whei giwn as provided in this paragraph.
14, Governing Law; Severability. This Security Instrument shall be gowerned by federal law and the law of the
jurisd ction in which the Properiy is located. In the event that any provision or clause of this Sacurity [nstrument or the Note
conflivts with applicable law, such conflict shiuli not aifect other provisions of this Securily Instnviuent or the Note which can
be ghen effect without the corflicting prevition. To this end the provisions of this Security wmstrument and the Note are
dectared 1o be severatle.
1.6. Borrewer's Copy. Borrower shall be given ong conformed copy of the Note and of this Sezusity Instrument,
17, Transfer of the Property or # Beneficial Interest in Borrower, If all or any part of the Properiy or any interest
in it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not-a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument.  However, this optioa shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,
If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to paty these sums prior to the expiration of this period, Lender may invoke any '
remedies permitted by this Security Instrument without further notice ur demand on Borrower. ;
18. Borrower's Right to Reinstate. ! Borrower meets certain vonditions, Borrower shall have the right o haw ‘.
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
_ appliceble taw may specify for reinstatement) before sale of the Property pursuant (o any power of sale conlained in this
: Security Instrument; oc (b} eatry of 2 judgment enforcing this Security [nirument. Those conditions are that Borrower: (a)
pays Lender all susns which then would be dve under this Security lastrument and the Note as if no acceleration had occurred; ,
(b) cures ary default ol any other covenants or ag-eements; (c) pays all expenses incurred in enforcing this Security Instrument, -
ncludiag, but not limited to, reasonable atiornzys' fees; and (d) takes such action as Lender may reasonably require to assure .
that the lien of thiy Security Insirument, Lender's rights in the Property aml Borrower's obligation to pay the sums sccured by !
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this Sccurity Instrument shall continue unchasged.  Upon reinstatemnent by Berrower, this Securily Instrument and the
., obligations sccured hereby shall remain fuily 2ffective as if no acceleratior had occurred. However, this right to reinstate shall
500 not apply in the case of aceeleration under paragraph 17.
' 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
s Instrament) may be sold one or more titves without prior notice to Horrower. A sale may result in a change in the entity
" {known as the "Loan Servicer') that colfers monthly payiments due under the Note and this Sccurity Instrument.  There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giwn written notice of ¢ change in accordance with peragraph 14 abowe and applicable taw. The notice will
© state the name and address of the new Loan Servicer and the address to ‘which payments should be made. The notice will also
contain any other information required by applicable law.
+0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any [
Hazardous Substances on or in the Prepeny. Borrover shall not do, nor allow anyone else to do, anything affecting the
Property (hat is in violation of any Environmental Law. The preceding 'wo sentences shall not apply to the presence, use, or
storage cn the Property of small quantities of Hazardous Substances that are generally recognized to be apsropriate to normal |
residentiz] uses and fo maintenance of the Property. ’
Borrowur-siall promptly give Lender written notice of any inwstigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or privite party inwlving the Property and any Hazar dous Substance or Environmental Law ‘
of which Borrower has ‘acrasl knowledge  1f Borrower learns, or is notified by any gowernmental or reguiator y authority, that }
any removal or other renéediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily f
take all necessar y remedial atiups. in acenrdance with Environmental Law.
As used in this paragraph 2, "Hazardous Substances” are thos: subslances defined as toxic or hazardous subslances
by fnvitonmental Law and the folluwing substances: gasoline, kerosene, other flammable or toxic petroieumn products, toxic
pesticides and herbicides, volatile solver(s, materials containing asbestos or formaldeh yde, and radioactive materials, As used
in this paragraph 20, “Envionmental Law meane federal laws and laws of the jurisdiction where the Property is located that
rela'e to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cowenant and agree as follows:

21, Acceleration; Remedies, Lener shall giveaitice to Borrower prior 1o acceleration following Borrower breach
of any eovenant or agreement in this Security Instrument (but net priox to acceleration under Paragraph 17 unless applicable
lav, provides otherwise). The notice shall specify: (a) the defzus; (b) the action required to cure the default; () a date, not
lesi than 30 days from the date the notice is given to Borrower, Ly which the default must be cured; and (d} that failure to i
cure the default on or before the date specified in the notice may vt in acceleration of the sums seeured by this Scurity i
Instrument, foreclosure by judicial proceeding and sale of the Property. T2 notice shall further inform Borrower of the right |
to reinstate after ncceleration and the ripht to assert ia the foreclosure priceeding the non-existence of o default or any other ?
defense of Borrower to acceleration and foreclosure. I the default is not cur<d ot or before the date specified in the notice, ;
Lender at its option may require immediate payment. in full of all sums secured by this Security Instrument without further I
demand and may foreclose this Security Instrument by judicial procceding, Lencershall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Yeited to, reasonable attorneys’ fees
and costs of title evidence, ‘

22. Mandatory Arbitration of all Disputes

Unless Lendler and 1 agree othir wise in writing, all disputes, ¢laims or controwrsies which siisc between Lender and
[ under the loan shall be resolved by binding arbitraticn in accordance with the Rules of the American” Athiiration Association,
exoept as modified in this Faragraph 27, [understand that by agreeiny w resolve all disputes by arbitralion; 1 am waiving my
right to jury trial and will be entitled only to a court’s review of the award rendered in arbitration, [ understand that this
requirement (o submit disputes to arbitration does not limit the rights of Lender to demand immediate payment in full, institute
ac:ions for foreclosure and sale of the Property or obtain provisional remedies from a court befors, during or after an
arbitration. Lender's decision not to seek (hese remedies will not be considered a waiwr of arbitration.

The arbitrator shall be selectect under the Rules of the American Arbitration Association, except hat if cither Lender
or 1 request that the arbitrator be a retired judge, or if the amount in controversy exceads $100,000,a retired judge of the
federal or state court which would hae jurisdiction over the dispute shall be appointed as the arbifrator. Other wise, an

‘ acbitrator who is an attorney but not i relired judge may be appoime! as the arbitrator. An arbitrator who is a retired judge
~ bus the authority to award up to $1 mitlion, Ifeither Lender or 1 seek an award ower $1 million, the dispute shall be decided
kv the majority vote of three arbitrators, i east one of whom is a retired judge.

The arbitrator shall apply the sutstantive law that governs this Security Instrument, as determined in Paragraph 15 of
{1e Security Instrument. Procedural law 2oveming arbitration and the extent to which the dispute between Lender and I can
be artitrated shall be decided under the Federal Arbitation Act. Omy where the Federal Arbitration Act is silent may the

LIMTG-5 3/98 Page 50f 7
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y procedutal law of the state witich gowerrs the Security lnstrume arbitration proceedings shal) take place
in the state and county where 1 resided at the time the loan was made. Unless other wise directed by the arbitrator, Lender

5 - and ] shall each pay all of our own expenses with respect to the arbitration and shall pay an equal share of the arbitrator ’s

o fees. However, the arbitrator has the awthorily to award ali attorneys’ fees and costs to the prevailing party.

The decision of the arbitrator shail be in writing, shall contain findings of fact and conclusions of law and shall state

the: reasons why the panticular award was made. Either Lender or | may submit the arbitration decision to any court having

jurisdiction; however, the court may only review questions of law and the appropristeness of the award made.

p.! 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrovar. Borrower shall pay any recordation costs.

24. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

< 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and :ecorded together with

. this Sccurity Insirument, te cownants and agreements of each such rider shall be incorporated ismto and shall amend and
suzplement the cownants and agreements of this Security Instrument ag if the riderfs) were a part of this Securily Instrument.
[Check applicable kax{cs))

[ X] Adjustza = Rate Rider [ Condominium Rider i-4 Family Rider
DGraduawd Poyrent Rider l:] Planned Unit Development Rider DBiwcekly Payment Rider
[:]Ballmm Rider ]j Rate imprevement Rider DSccond Home Rider

"] vA Rider | JOtherts) {specity]

ILIMTI3-6  3/88 Page 5 of 7
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ADJUSTABLE RATE RIDER Loan Number:: 450670
(LIBOR Index — Rate Caps)

THIS AD/USTABLE RATE RIDER is inade this 5th day of May, 1998 ,
and is incorporated into and shall be deemed to amend and supplemnent the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the uadersigned (the "Borrower™) o secure Borrower's
Adjustable Ratz Noie (the "Note™) o Pacific Thrift and Loan Company, its successors
and/or assigis
(the “Lender”) of the same date and covering the property describad in the Security Instrument and located at:

329 W. 10Sth PLACE, Chiciqgo, IL 60628
[Property Address)

THE ¥UTE CONTAINS PROYISIONS ALLOWING FOR CHANCGES IN THE INTEREST
RATE aMD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM kA7 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS~!n addition to the covenants ar ¢ agreements made in the Security Instrument,
Borrower and Lencler {urther covenariand agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGIES
The Note provides for an intia! interest rare of 11.000 %. The Note provides for changes in the
interast rate and the motthly payments, as follow::

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate [ will pay may chanpe on the first day of May, 2000 . énd on that day
every sixth mouth thereafter. Each date on which my interestczars could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based-Gn an Index. The "Index” is the average
of inerbank offered rates for six-month U.S. dollar-deszominaed cCeposit, in the London market {"LIBOR™), as
published in Tie Wall Street Journal, The maost recent Index figuze avancable/as of the first husiness day of the
month immediately preceding the month in witich the Change Liate occurs is ceier. the "Current [ndex.”

1{ the Index 15 no longer available, the Mote Holder will chouse a new indexthz is based upon comparabie
information. The Mote Holder will give me notice of this choice.

{C) Calculation of Changes

Before zach Change Date, the Note Holder will calculate sny new interest rate by adding  Severn and
250/1000ths perceatage points 7,250 %) the Current Index—"(72 Note Holder
will then round the result of this addition to the nearest one-¢igath of one percentage poing (0.125%3 Subject to
the limits stared in Section 4(D) bilow, this rounded amount will be: my new interest rate until the next Coange Date,

The Note Holder will then dzlermine the amount of the monthly payment that would be sufficient to‘repay the
unpaid principal that 1 am expected to owe af the Change Date in jull on the maturity date at my new interest rate
in substantizlly equal payments, The resuli of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am requiced to pay at e first Change Date vill not be greater than 14,000 % or less
than 11.C00 %. Thereniter, my interest rate will never be increased or d2creased on any single Change
Date by more than one and 500/1000ths perzentage point (1,500 %) from the rale of
interest | have been paying for the preceding six months, My interes: rate will never be greater than 17,500 %.
My interest rate will never be less than 11.000%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOF INDEX—Single Family UN156 01/97
LasaeDos (TM) by Delphi tnlrmal o Scences Cio UN156.1 0197 Paga 10f2
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(E) Effective Date of Changes

My new interest tate will become effective on each Clarge Date. 1 will pay the amount of my new
amonthly paymen: beginning on the first monthly payment date after (e Change Date until the amount of my monthiy
paymen! changes again,

(F} Notice of Changes

The Now Holder will deliver or maii (o me a notice of any changes in my interest rage and tie amount of
my monthly payment before the effective date of any change, The notice will include information required by law
to be given me and 2ls) the title and telephone number of a person who will ang'wver any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC{AL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Insirument is amended to read as follows:

Trpasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is scd or wansferred (or i a beveficial interest m Bareower is sold or trunsferred and Borrower is not
a namral persou) rvithout Lender's prior writien consent, Lender :may . at i option, require immediate payment in
full of all sums sceursd by this Security Instrument. However. tais option shall not be exercised by Lender if
exercise is proficbiied-Ur iederal law as of the date of this Security [nstrument. Lender also shall not exercise this
optiont if: (a) Borrower cavsesdo be submitted to Lender informatian required by Lender to evaluate the intended
wransferve as of a new loan wers being made to the transferee; ancl (b) Lender reasonably determines that Lender's
security will not be impzired-Uy the Joan assumgtion and that the risk of a breach of any covenant or agreement in
this Security Instrument 1§ accepri ble ¢ Lender.

To the extent permitted by applicet!= law, Lender may charge a reasonable fee as a condition to Lender's
consenl to the loan assumption, Lender may also require the bansteree to sign ar. assumption agreement that is
accepuibie to Leader and that obligetes the transferee to keep all the promises and agreements made in the Note and
it this Secudty Instrument, Borsower will continaeto be oblipatad under the Note and this Security Instrument
unless Lender releases 3orrower m writing.

If Lender exercises the option (o require immediate sayment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of novlessthau 10 days from the date the notice is delivered or
mailed within which Botrower must pay all sums secured by LieSceuricy Instrument, {f Borrower fails © pay these
sums prior o tie expiraiion of this period, Lender may invoke ary semedies permitied by this Security Instrument
without furtier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agruq:s to the s and covenants comained in dhis
Adjustable Ratz Rider. /

gl ,ﬁcié ,[) UG (Seal) /,//z’, s ;" s g
Garxy P ! f_ -Borrower Wanli R. Young Jf/r_ o T horrower
e (Seal)  ___ / (Seal)
-Borrower -Borrower

__(Sealy (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

UN156 01/97
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1-4 FAMILY RIDER
Assignment of Rents Loan Number:: 450670

THIS 1-4 FAMILY RIDER is made this 5tk day of May, 1998
and is incorporated into and shall be deemed to amenc. and supplement the Mortgage, Deed of
Trust or Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
Pacific Thrift and Loan Company, its successiors and/or assigns

(the "Lences”) of the same date and covering the Property described in the Security Instrument and
locatedt at:

329 W. 109th PLACE, Chicago, IL 60623
| Property Address)

1-4 FAMILY COVENAMNTS. In addition to the covenants and agreements made in the
Securizy Insirument, Borrower and Leader further covenant and agree as follows:

A, Additional Property Subjecr 16 the Security Instrument, In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by ihe Sccurity Instrument: building materials,
appliances and goods of every nature whatsoever acw or hereafter lccated in, on, or used, or
intended to be used in connaction with the Property, in<luding, but not limited to, those for the
purposes of supplying or distributing heating, cooling, elactricity, gas. water, air and light, fire
prevention ard extinguishing apparatus, security and access cont ol epparatus, plumbing, bath tubs,
water heaters, water closels, sinks, ranges, stoves, refrigzrators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades; curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or heieafter attached to the
Property, all of which, including replacements and additions thereto, shall be deemed 1o be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estatetf'ihe Security
Instrument i on a lzaseheld) are referred to in this -4 Family Rider and the Securiiyinstrument
as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make
a change in (e use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any goveranental body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER .« Fauie Mae/Freddie Mac Uniform Jistrunent ¥orm 3170 9/90
LaserDoc “TM) by D iphs informabon Sciences Corp. DE059.1 6197 Page 1 ol 3
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C. Subordinate Licns, Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

" ... D. Rent Loss Insurance, Borrower shall mainitain insurance against rent loss in addition
to the other hazards for which insurance is required bv Uniform Covenaat 5. _,

‘o E. "Borrower's Right to Reinstate" Deletec,, Uniform Covenant 18 is deleted.

F._Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the
first senienice in Uniform. Covenant 6 concerning Borrower's occupancy of the Property is deleted.
All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lendar's rejuest, Borrower shall assign to Lender all
leases of the Propertvand all security deposits made in connection with leases of the Property,
Upon the assignment, Lénder shall have the right 1o modify, extend or terrninate the existing leases
and to execute new leases, in Lender's sole discretion.  As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. Assignment. of Rents; Appomtment of Receiver; Lender in Possession, Borrower
absclutely and unconditionally assigns and{ransfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rens of'the Property are payable. Borrower authorizes '
Lender or Lender's agents to collect the Rents, anc’ agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (1)
Lender hus given Borrawer notice of default pursuant to-puragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Ren‘s-are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assiznment and not an assignment for |
additiona! security only. ]4
If Lender gives notice of breach to Borrower: (i) all Rents rescived by Borrower shall be ]
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Inszrument; (it} Lender shall be entitled 1o collect and receive-all of the Rents of the
Property, (iii) Borrower agrees that each tenant of the Property shall pay all Rents Jue and unpaid
: to Lender or Lerder's agents upon Lender's written demand to the tenant; (iv) unless 2pniicable law
" provides atherwise, all Rents collected by Lender or Lender's agents shall be applieq ficst to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, repair and maintenaace
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the [
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed i‘
recaiver shall be liable to account for only those Rents actually received; and (vi) Lender shati be :
entitled i\ have a receiver appointed to take possession of and manage the Property and collect the |
Rents and profits derived from the Property without any showing as to the inadequacy of the |
Propertv as secunty.

Form 3170 %90
Page ’oi 3
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any finds expended by Lender for such purposes
shall becorne indebtednzss of Borrower to Lender secured by the Security Instrument pursuant o
Uniform Covenant 7.

Blarrower represents and warrants that Borrower has not executed any prior assignmant
of the Rents and has not and will not perform any uct that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take.control of or maintain the Property before or after giving notice of default to Borrower.
However, Londer, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default o¢curs.  Any application of Rents shall not cure or waive any default or tnvalidate any
other nght or re:me dy of Lender.  This assignment of Rents of the Property shall terminate when
all the sur1s securid.ov the Security Instrument are paid in full.

I. Cross-Defau!t Frovision. Borrower's default or breach under any note or agreement in

which Lerder has an interest shalbe a breach upon the Security Instrument and Lender may invoke
any of the remedies permitted by {ne Security Instrument.

BY SIGNIN(G BELOW, Borrowsi accepts and agrees to the terms and provisions
contained in this -4 Family Rider.

!r

f } ; / /o
A L{Lﬁ_/\ "& A_‘ (Seal) .. (/. ’_((_ / ( /L’/ A (Seal)
@ry p. "ida R. Yeura // / orrower

5.

-Borrower

P

(Seal) (Seal)

~Borrower ~Barrower

(Seal)  (Seal)

-Bomower -Romrawer

{(Seal) _ (Seal)

-Borrower -Borrower

Form 31701 9/90
LagecDoc (Tul) by Delpi nformabor Scwences Corp DEDSS.3 6107 Page 3of 3



| RS R BN | DI TR (RN, (L JU 10 SRR I SN I ESPUCER 0 || OO v NI N S ST SN ol DV SRR S ST SRS L - VS S | AUr U T D )|

UNOFFICIAL COPY




