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THIS MORTGAGE ("Sveunity listrument”) isgivenon MARCH 30, 1998 . The montgagor is
DANIEL J CUMMINS DIVORCED, i:0% SINCE REMARRIED

("Borrowes”). This Secusity Instrument is given te FIRST CHICAGO NBD MORTGAGE COMPANY,

*
whichis organized and existing under the laws of THY SPATE OF DELAMARR < and whose
addressis 9200 TOWER DRIVE. PROY, MT 44098

earater™). Borrower owes Lender the principal sum of
THRBE HUNDRED SEVENTY FIVE THOUSANMD AMD 00/100

Dollars (US. $ 375, 000.00 ). This debi is evidenced by Bornwer s note dated the samy: date as this Security,
instrument (“Note®), which provides for monthly payments, with the full &e' if nlt paid earlier, dus and payable on
MAY 01, 2013 - This Security Instrument secures o Lerader: (a) the npayment of the debt

evidenced by the Note, with interest, and al! renewals, extensions and modifications of the Note; 1b) the payment of al}
other sums, with intercst, advanced under paragraph 7 to protect the security of s Security Istrument; and (c)
the performance of Borrower's covenants and agreements under this Scounity Instrvinent and the Note, For thi
oy purpose, Bortower docs hereby montgage, grant and convey to Lender the following dearited property tocated
" CITY CP PARK RIDGE, COOK County, (llinpis:
N

LOTS 13 AND 14 1IN BLOCK 3 IN GEORGE GAUNYLETT'S COUNYRY CLUB ADDIYiON 'O

PARK RIDGE, A SUBDIVISION IN THR NORYH 1/2 OF SECTIOM 26, YOMNSHIP 41 MGy, -
RINGE 12, BASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
.
-l

o P.I.N. 09-26-106-002-0000 -

which has the addressoft 1133 AUSTIN AVENUR, PARK RIDGE [Saeat, City),
Minois 60068 1Zip Cude] (" Property Address®);
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TOGETHER WITH Utblo F F I C IA tgm:w:ct.-)ozlx:)ths: pmgxny; apd dl’mn:m.

impruvemetits cow ot bercalte
appurtenapes, and fixtures now o hereafter a part of the property. All replacements and additions shall also be coversd
by this Swvurity Instrumens. All of theforegeing is referred to in this Secunty Instrumenst as the “Propesty.*
BORROWER COVENANTS that Borrower is lawtully setsd of the estate bereby cotveyed and bas the nght to

mertgage, grant and convey the. angk e the Property is unencumbencd, except foz encumbrances of record
Borrower warrands and will difend gencrally the title to the Property against all claims and demands, subjoct to any
coxumbratwes of tevord

THIS SECURITY INSTRUMENT combines uniform coverants for pativnal use and nop-uniform covenants with
limited vastations by jurisdistion to copstitute a unitbrm sesurity instrument covening real property.

UNIFORMCOVENANTS. Botrowet wod bondet covenart sod agres as follows:

L Paymant of Princigal aud Inperest; Pregaymeat and Late Chatges. Bortower shall promptly pay when due
the princiipal of and interest on the debt evidenoad By te Note and any prepoyment and Late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc Law o3 to a watten waiver by Leador, Borrower shall pay
to Lender on. the day monthly peyments are dias under the Notw, until the Note is paid in full, a sum ("Funds*) for: (a)
yearly taxes andiassessments which may altain prionty over this Security Instrument a5 a Livn on the Property; (b) ycarly
leascbold payments o groumd rents onthe Property, it any; () yearly bezard or property insumoce premeums; (d) yeacly
food insuzance prrmiums, if apy; (¢) yeasly mortgage insuranee premiums, if any; aped (f) any surs payable by Borrower
to Lutder, in accorirce with the provisions of paragraph 8, i lisu of e peyiictt of mOMZAET MSURDNS Premiums
These itemms are callod "Sxrow ltems* Lender may, ab apy tme, coftect and bold Funds in an amount mt to exceed the
taximum ymount a Lok Tor a federally related mottgage loan way tequire foz Borrower's escrow acoount undet the
fediral Real Estate Setticigeat Provedures Act of 1974 as wmendied from time to time, 12 U.S C. Scction 2601 et seg
{("RESPA*"), unless anothen L (vt applies to e Funds sets. a lesser amount. 1 so, Rerxdoe may, f any tme, cullect aod
beds? Funeds in anx amount oot to ¢asced the kesser amount. Lendeet may estimate the amount of Funds, doc on the basts of
E:uum data and ressonubli estingues of expenditures of future Escrow [tems or otherwise in accordanee with applicable

aw;

The Funds shall be held in an instiation whose deposits are insured by a federal agency, instrumentalivy, or enguy
{incuding Sonder, if Londet is such an institutivn) or in any Federal Hume Loan Buak, Lemder shalk apply the Fuods to
pay the Escrow [tems. Lender may not chargy Borzower tor bolding and applying the Funds, wnneally analyzing the
escrow account, or verfying the Escrow [tems, ariess Eendet pays Borrower infrrest on the Funds and applicable taw
perwits Render o make such a charge. However, “etdet may mquire Borrower to pay a vpe-time charge tor an
inchepuondent real estate tax cepotting scrvice wad by Lembisin connection with this foan, uploss applicabie law provives.
otherwise. Unlessagagreerent i musde o7 applicable lavm requires interest 8 be pard, Lender shall not be required (o pay
Bomowcr any interest or camnings on tha Funds, Botrower wad fetsder may agree tn writing, bowever, thiat interest shall
.t:r.mgn the Fumds. Lenslor sbuadl give t Borrower, without coary s, ap anmiad sccounting of the Funds, showing credits
and debits to the Funds and the purpuse for which cach debit to the pumds was nrude. The Funds are pledged as additional
secugity for all sums securcd by this Sectity nstrument.

EE the Funds held by Eendee excend the amounts. permitted to b tacld by applreable law, Lender shall account te
Borrpwct for the excess Funds.in accondinee with the tequirements of appl.cabe Luw. If the amoutt of the Funds betd by
Lendis ot any time: is oot sufictent to pay the Escrow Rems wheo due, Lendss ruay sonotily Bortoace in wating, apd, i
suxh case Botrower shall pay to Lendet the amount necessagy to make up the dviivtancy. Bortower shall muke up the
Aefichensy in no more thap twelve monthly payments, at Lendes’s sole discretion.

Upon%nymm: in full of all sums seoured by tis Seeutity Instrumsent, Londee sbi 1 prompily refund to Borrowee any
Funds held by Lender. If, undes paragraph 21, Lendere shall acquine oz sell the Property, Londer, prioe io Uy acqguasiteon ox

- R sl of e Property, shall apply any Funds held by Lepdes at the time of acquisition oF sal as ) credit agajost the sums.

of Payments. Unless applicable taw provides otherwise, all payments toedvaxd by Lemdker undet

i}_ﬁs:mridbymiahumylnsm;mm
<

*l

Eamt 2 shall be applicd: Girst, to any prepayment charges due under the Note; seeotad, to amounts. payable
uncht parugraph 2; third, tointereit duc, fourth, toprincipal due; and Last, to any late charges due unsder &ve Note.

4 Charges; Liews. Borrowee shall pay all taxes, assessments, charges, fines and impasitions atributable to the
Propeity which may: attain priority over this Sevurity Enstrwment, apd leaschold paymients vr gtound xaots, if apy.
Bormower shall pay these obligations in the manpcr provised in parugraph 2, oz if pot paidin that manzes, Borrower shall
pay them ontime directly to thie penon owed paymenz. Bomower shall prompily furnish to Lender sl aotioes of amounts,
to be paid under this paragraph. 1f Botrower makes these payments direely, Borrower shall promptly fumish to Lendes
reeuiphs evideosing the payments.

Borrower shall promptly discharge upy livn which bus prionty over this Security Instrumers: unless Borrower. (a)
agroes, in writing to the pavment of the obligation secured by the licn th a manpet acceptable to Lendver; (B) contests in
goosd fhith the lien by, or disfemds agaitst enfureetaent of ibe lien in, legal proceedings. which in the Lender’s opinion
opetate o prevent s enforcement of th len; o (¢} secuins. from the holder of the licn e agrectacnt sutisfactogy to
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qm -y nazutd m‘f,__’;




?—-—7

UNOFFICIAL COPY

Lorder subondinating the e to this Secunty instrument. M Lendet determines tha any pan of the Prepenty is subject toa
fich which may attain priofity over this Security Instrument, Lende may give Borrower a nottee identitying the en
Butrower shall satisfy the lien or take one or mote of the wtions st forth above within 10 days of the giving of
nodice.

3. Hazard or Property Insurance, Borrower shall kvop the improvements pow existing ot betealter erected unthe
Property insured against luss by fire, hazards included within the term "extended coverage” and any othey hazapds,
inchwling floods ot flouding, for which Lender roquines insuranc, This inswrance shall be maintained i the amountsand
for the petiods that Lender reguires. The insurance carmier providing the insurance shall be chosen by Borrower subjoct to
Londer's approval which :}:‘l ot be wircasonubly withheld It Bosrowet fails to rRAnialn COVERgE described sbove,
Lendet may, 4t Lender's option, oblain coverage to plofect Lender's rights in the Property inacvordance with parsgtuph
7

Al insurance policies and renewals shall be acceptable to Lender and shall include a stanchird mortgage clause.
Lender shall have the right to hold the policies and rewals. If Lender tequites, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal totices. In the event of loss, Borrower shall give prompt potice to the
insurance cammiet and Lender. Lendet may make proof of loss if not made promptiy by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applicd to testoration ot rpair
of the Propetty dimisgedd, if the restoration of repait is covnomically feastble and Lender's security is pot lesseond. I the
restoration of repair is rat economically jeasible of Lender's secunty would be lessened, the insurance proceeds shall be
applicd to the sums secrd by this Security Instrumens, whether ot not then due, with any excess paid to Bofrower. If
Borrower abandons the @upraty, of does not answer within 30 days a notice from Lender that the insuranee cartice bas
offered to settle a claim, then Lander may collest the insutunce procevds. Lender may use the praceeds to repalr of
testore the Property of to pay sums secured by this Security Instrument, whether or not then due. 30-day petiod will
begin when the notive is given.

Unless Lender and Borrower oty rwise agree in writing, any application of proveeds to principal shall not extcod o
postpone the due date of the monthly payzaents referred toin paragraphs 1 and 2 or change the amount of the paytents. i
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurake policics anprocoeds resulting
from datmage to the Property prior o the g sition shall pass to Lender to the extend of the suns secured by this
Secunity Instrument immediately prior o the scgivitton.

6 Occupancy, Preservation, Maintenagcs <4 Protection of tbe Property; Borrower’s Loan Application;
Leaseholds, Bormower shall occupy, establish, and us: the Propetly as Botrower's principud residence within sixty days
after the execttion of this Secunty Instruptent and shail ¢ ontinue to oveupy the Property as Bartower's prinsipal
resicenee for at east one year after the date of occupancy , Galess Lender atherwise: agrees in writing, 'shich consent shull
not be unreasonably withhield, o unless extenuating chreumsiisy es exist which are beyond Borrower”s control. Borrower
shall not destroy, damage or impat the Property, allow the Piogeaty to deterivrate, of cummit waste on the Propesty.
Borrower shall be in default if any forfeiture action or proceeding, wiither civil or criminal, is begun that i Lepder's
good faith judgment could fesult in forfeiture of the Propeny ot oihzraise matetially impaie the lien created by this
Scurity Enstrument of Lender's socusity intesest. Borrower may cure sah a defaul) and reinstude, as provided in
parsgraph 18, by causing the action or proceeding to be dismissed with a nling thad, in Lioder's good fuith
determination, precludes forfeiture of the Boriower's interest in the Property Ot other matenial imgaiment of e licn
created by this Security Instrument or Lender's secutity interest. Borrowet shaliabobe in default it Borrower, during the
e application process, gave materially false or inaccurale information ut statera rais to Lender (on failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but oot limited to,
representations coeering Borrower's occupancy of the Property as a principa) residence. 2 this Sceurnity bnstrument is
on 3 leaschold, Borrower shall comply with all the provisions of the lease. If Bogrower acquines fre utle to the Propenty,
the leasehold and the fee title shall not merge unless Lendet agres to the metger in writing.

7. Protection of Lender"s Rights in the Property. If Borrower fails to petform the coverats and agtevtuenls
contaitied in this Security Instrument, of thete isa legal proceeding that may significantly affect Leid:t's rights in the
Property (such as a proceding in hanktuptey, probate, for condemnation o forfetture of to enforce Lias orregulations),
then Lender may do and pay for whateves 1s proessary to protect the value of the Property and Leder’s rights in the
Propenty. Lender's actions: may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appeanng in court, paying reasomable attomeys® fees and entering op the Propetty to make repairs. Although

'y

K -

Lenwder may take action under dus paragraph 7, Lender does not have o doso.

. Any amounts disbursed by Lendes under this paragraph 7 shall become ackitional debt of Borroaer secured by this
Sccutity Instrument. Unless Borrower and Lender agree to other terms of paymuwn, these amounts. shall bear toterest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requined monigage insttrance as a condition of muking the bxin secuned by this
Sccutity Instrument, Borrower shall pay the premiums requitcd to maintain the montgage insuranee in effect. I, for any
peason, the mongage insurance coverage required by Lender lapses of coases to be in effect. Borower shall pay the
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premgiums required (o, MQJVN@QSWEDEIQCHVLMANI& mg;gaQ tmuPI:HX ptcl'imbl; ineffect. wa u;sl

substantially cquivalcos to the cost to Borrower of the mongage tnsurawe previowly tn etfect, from an altemas
mortgage insurer approvad by Lender If subetantially equivalent montgage insurunee covetige is oot avaskable,
Bomoaer shall pay to Lendur cach month a sum equad toone-twelith of the yeardy mortgage insuranee premium being
paid by Borrower when the imsunsoce cyvetsge bapsed or ceased to by o etfect Beader wilt accept, use and retain those
puymenls 4 a boss reserve in theu of mottgage insuratee. bass reserve payments musy e loogee b requinad, at the option
of Lendees, if mortgage insubatws coverage (i the amount s tor the pertod that Lender requines) provided by ap insuret
approved by Render ugain bovomees availible and is obtaied Borrowee shall pay the premuums reguired to mainkin
modgage insznce in effect, oz to provide a loss, reserve, wil the requirement for mongage surance ends in
accordanoe with any written agrectient detween Burower and Lander orapplicable law.

9\ Inspection. Londer ot its agent guay make reasvnuble enzrics upon 2od inspectivns of the Propetty Lendir shall
give Bomower notiee ab the tims: of oz prios o an insprection spocifiyiog teasonable calse for the tspoctivh

16 Condemnation. The proceeds of any award or claim tor damages, direct o7 conseuatitial, in counsviion wish
any cvodimnation ot othet tuking of any part of th: Pruperty, oz for cuaveyarcy i teu of condemnativn, sre hereby
assigned and shallt be paid to bender.

In the event of a total taking uf the Propesty. e proceeds shall b applivd to the sums secured by thus Sccurity
testrument, whetias <ot then doc, with any exscess paid to Botrower. bn the evens of a partial taking of the Propenty in
which the fair markes v2hae of the Property immediately before the taking isequat toor greater thin the amoum of the
sums sceured by this Secrity Instrunent immediately before the taking, unless Borrowsr and Leoder otherwis agree in
writing, the sums securid by this Secunty strument shall be rediaccd by the amount of the procoeds multiplied by the
following fractivn: (a) the tatad »zrount of the sums secured immediately betor: the taking, divided by (b} the fair market
vabue of the Property immediately befive the taking. Any balunee shall be paid to Borrower. In the event of a partial
taking of the Property in whish & fair market value of the Propety immediately before the taking is less than the
amonnk of e sums secured immediidi Detore the taking, wlss Bomrower and Lonsker othorwise aghee in writing oF
unlers applicable Law otherwise providies the proceeds shall b applicd to the sums secured by this Swounty Instrumend
whethet of not the sums are ther dus:.

if e Property is abatdooed by Botrower, 07 i atter cutice by Lendit to Borrower that the condempor offers to
make anr award ox settle aclaim for dunages, Buirswye tails to respond to Londee within 30 days after tw dte te potice
is given, Lendke is authorizod to collect andapply Gy moncds, at its option. cither to tostotation or repair of te Propenty
o ty the: sums sestired by this Sevurity Instrument, whotbws or pot then due,

Unless Leedes and Bortower otherwise agree in writing, any application of proveads to prinsipal shall na catersd o
postpone the e date of the caonthly paymets. retirre (@ )in parsgraphs 1 und 2 or cunge the amount of such
Pﬂ'm

11, Bosrower Not Released; Forbearance By Lender %0t 2 Waiver. Exteosion of the tme for paymen of
modiftcation of amwntization of B sums secured by this Seeurity trumert granted by Londir to any Svesor in
ingepest of Borrower shall not opetate to pebease the: lability of the gt Borowcr of Bortower's stccessors intnbeest.
Lenthr shall put be required to communee prceedings againsd aby SUCUeSE 0 inferst o efuse to cxtensd time for
payaxnt or otberwise modity amonizuion of the st sectired by this Swvty, Instrumars by reason of any duand
macd: by the: original Borrower or Borrower's succussors in interest. Any forbuatarzoe by Lender in exervising aby nght
vr ramedy shall notbe a waiver of oz prechude the exvrcise of uny nght oz remvdy.

12 Swuccessors and Assigns Boand; Joiat and Severat Liability; Corsiguers. T covenints snd agrectoents of
this Secuzity hastrument shall bind aod betefit the successors and assigns of Lenoce apd Borrowet. subject to e
provisions of paragraph £7. Borrower's suvenants and agresmenss shill be join aod several Ap Burrowey who co-signs.
(his Sccurity Mstrument but dies Dot exgeude the Note: (4) is oo-signing Qus Security Instrugicrs < diy to moztgage, grank
and coovey that Borrower's interest in the Propetty undve the terms of this Secuntty Instrumen’, () &S Dot penonlly
obligated to pay the sums secured by this Secunty Instrumeny; ad (¢) agress tiat Landut and any <2y Borower may
agrex to cxtend, modiiy, torbuar of muke any sccommodation with regard to the terms of this Security lastoumant or te
Note withous that Borrower's consctit.

13 Loaa Charges. If the: foun securd by this Sevuzity tostrument is subjeet to & law which sets maximum loan
charges, and that Faw is finally interpactod so that the interest or other luan charges. colloctiad vz to be cullted in
coomection with the loan exceed the purmitted limits, et (a) any such loun charge shall be redaced by the amoun
neeussary to redaace e charye to the permitted timit; and (b) sny sums already collveted trom Borrower which excveded
permitted limits will be tefunded o Botrowee. Lender may oowse to makse this refund by reducing the principal awed
urcdee the Noke of by making a direet paymens to Borrower. 1 a refund reduacs principal, i redntion will be trvated as a
partial prepaymwnd withwut sy prepaymeni charge undie the Note. ‘ _

14 Notices. Any notice to Botrowsr provided for inthis Security bustrument shall be given by delivering it or by
maiting it by ficst Jlass mail unless spplicable Law teyuires use of anothes method. The notiee shall b direvond to the
Frogerty Adidress or any other address Bortower designates by modice to Londer. Any putice to bender shall be given by
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first cJass mail to Lender's M&I\\ISMQ ME“EJII\YUQLII ﬁml?lmggr_PASmeiw to Barrower, Any notice

ptovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severability, This Security Instrument shill be governed by federal law: and the law of the
jutisdiction in which the Property is located. In the event that any provision oz clause of this Securily Instrumant or the
Nite conflicts with applicable law, such conilict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and thy
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be givenone conformed copy of the Note and of this Sevurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail o1 any patt of the Proderty o any inferest
in 1t is sold ot transferred (ot if a beneficial intetest in Borrower is sold or transferred and Borrower is saot a natural person)
withuut Lender’s prior written consent, Lender tay, al its option, requise immediate paynent in full of all sums secured
by this Secutity Instrument. However, this option shall not be exercised by Lender if exercise is prohi Sited by federal law
as of the date of this Secunty Instrument.

If Lender exetcises this option, Lender shatl give Bortowet notice of acceleration. The notice shall provide a period
of not less than 30 itays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Liniment. If Borrower fails to pay these sums prior to the ¢xpiration of this petiod, Lender may invoke
any remedies pemmit?ai by this Sccurity Instrument without further notice or demand on Botrower.

18, Borrower’s Rizht to Reiastate, It Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secuaty;, Instrument discontinued at any time prior to the earlier of: (a) 5 days (orsuch other pentod as
applicable law may specify to: reinstatement) before sale of the Propetty pursuant to any power of scle contained in this
Sccutity Instrument; or (b) entry < a judgment enforcing this Security Instrument. Those conditionsate that Borrower: (a)
pays Lender all sums which ther:wwould be duc under this Sccurity Instrument and the Note as if 1o acceleration hicl
oceurted; (b) cures any default of ary wther covenants or agreements; (¢) pays all expetses incurred in enforcing this
Sccunty Instrument, including, but no Yimited to, reasonable attomeys”® fees; and (d) tubes such action as Lender may
reusonably require to assure that the lien o this Security Instrument, Lender™s rights in the Propetty and Borrower’s
obligation to pay the sums secuted by wiis Security Instrument shall continue unchanged Upoa retnstatemety by
Borrewer, this Sceurity Instrument and the obdiztons secured hereby shall renain fully etfective as if no accleration
had occurned. However, this right to reinstate shal =y apply in the case of acceletution undee paragraph 17.

19. Sale of Note; Change of Loan Servicer. T Note o1 a partial interest in the Note (together with this Secunty
Instrument} may be sold une or mote times without prive nutice to Borrower. A sale may result in a change in the entity
(known as the “Loan Setvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrcivied to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change insicondance with paragraph 14 above and applicable lnw.
The notice will state the name and address of the new Loan Servicerarnd the adidress to which payments should b mde.
The notice will also contain any othet information roquited by applical < taw. .

20. Hazardous Substances. Borrower shall not cause or permit the prsence, use, disposal, sterage, oz refease of
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allo7 anyone ehse to do, anything affecting
Property that is in violation of any Envitonmental Law. The preceding two seiteases shall not apply th the presence,
or storage on the Property of small quantities of Hazardous Substances that are gerZrally recognized (o be appropriate,
normal residential uses and to maintenanee of the Property.

Borrower shall prompily give Lender written nistico of any investigation, ¢laim, ¢:mand, lawsuit or ciher action
any govemnmental or regulatory agency or private party involving the Propetty and (any Hazanlous Substance Gag
Environmental Law of which Borower has actual knowledge. i Borrower leams, of is noited by any govemmental ot ,
regulatory authority, that any removal or other remediation of any Hazardous Substance aflixting the Propetty is
hecessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmetal Law. |

As used in this paragraph 20, *Hazardous Substances® ate thuse substances defined as toxic or Laardous substanees
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic patroleum produsts.
toxic pesticides and hetbicides, volatile solvents, matenals containing asbestos ot formaldehyd:, and radicuctive
materials. As used in this paragraph 20, *Environmental Law” means foderal laws and Laws of the jussdiction where the |
Property is located that relate to health, safety ot environmentzd protection.

NON-UNIFORM COVENANTS. Borrower and Lender tutther covenantand agree as follows: ,

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to accelevation followingess |
Borrower’s breach of any covenunt or agreement in this Security Instrument (but not pricwr to acceleratioal
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) theess
action required to cure the default; (c) a date, not less than 3@ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specificd i the poticw may, reult in seacteration of e sums sovured by this Security Instrunens, forectosure by judicial

proscoding snd salic of the Property. The owtice shall turthur inform Bortowes of the tght to teinstate after acceletation
and the right to assert i the foreelosun: prooceding ke nwn~cristenc of a dofalt or any other detense of Bortower to
sccvleration and foreclosure. 15 the defixalt is oot cured vn o before the dute specificd in the podee, Lendet, at its option,
ay reyuire inmediate payarent in full of all sums secuned by this Sevurity Instrument without fusther demand and may
forgelose this Seeurity Instrumens by judicial procanding. Lender shall be entitled to collect alk e iocurred in
pursuing the remdies. provided in this paragraph 21, inchuding, dut notlimited to, reasonable attomeys™ fzes und sosts of
title evickoee.

22. Relase. Upou paynieos of all sumns securvd by this Seoutity tostrumeny, Letder shall telease this Scourity
Instnanent without chatge to Borrower. Bomower shalk pay any recondation costs.

2\ Waiver of Bomestead, Borrower waives alk nght of homestead excemption in the Property.

23 Richers to Usir Socuriky hastrument, If onc or more tiders ane excevuted by Borrower and recordid togethes with
thiy Secunity. Enstrumens, 71 cuvesants ad agreements. of cach such nidee shall be incorporated into and shall amend amd
supplemeny the covenants g agreemenss of this Security Iastrament as if the ndez(s) were a pare of this Sevunty
Instrument. [Check applivable o7 )

 Adjustiuble Rate Rider Condominium Rider 14 Fatnily Ridur
i Gracduated Paymoent Ridee Planped Unit Development Rider Biweckly Payment Ridey
Balloon Rider Rate Improvement Rider Seevnd Home Rider

V.A Ridkr 1 Othetis) {spesifyl

BY SIGNING BELOW, Borroact ascepls and agrevs-to the terms anad wovetants contained i this Secunty
Istrument and in apy rider(s) exeeutediby Borrower and reeorZed with it

i %‘U_;/D&Cl&x A __(Scal)

-Burmoaer
‘s (Seal)
Boorract
(Scal) )} (Scal)
p ' ‘ Borroast -Bomoaer
N
STATE OF JLLINOIS, NN County ss:
tre ch ' |
, - WL C et l .. , a Notary Public in am for said county and state do bereby

cegify that  DAMIEL J CUMMIES DEIVORCED, MOT SINCE REMARBIED

-

116!:!9&'86

, personally known to me to be the sune petsonés) wiwose
nag(s) subscribud to the fotegoing instrument, appeared bufore me this day in pesson, and acknowledged thar {14

he sigord and delivered the said instrumentas 1) - froe and voluntary act, for the uses and
thorein st forth. o

Given undet sy band aod oftictal seal, this 30T davof MARCH , » 1998

ten ] \ N S -~ N l S
M}Cmnm.u\um 's. f Q f;‘ C A ( w_ld -
7 \ Noxary PRRlic . | C '
Tmmﬂmw.bpn MICEELE BARRANCD "
qm @cn LT Fom 30t 9/30
2837706




