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MORTGAGE
THIS MORTGAGE (" Secutity lnszm'nen)nsgnmon Ap=r' 27, 1433 . The mostgagar is
vik o vioNadeng RITA N YIUNG, nmusband ead Aate
("Borrower™).

TT‘uSu.um\lnstmmmnsgnau ELLlTY MIXIGAGE [0R-

1 . L} . v
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\\hz..h .s oream;u:d and existng under e laws of MR RS , and whose address is
Iroa STURENE LT ORTAL L JDRMUARL, 1L slilas ("Lendet”).
Borrower owes Lender the principal sum ot Treee hgrarad Seventeen Thousans Seyven Homdrad Fifty Ootlars end rofigd

Dollars (US.$317.755%.902 ). This debt is
evidenced by Borrower's note dated the same da'< as this Security Instrument ("Note™), which provides for monthly
pavments, with the full debt, if not paid earlicr, dueand jayable on way 1. 2028 . This Security
Iustrument secures to Lender: {a) the repavinent of the-delia evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with intetest, advanced under paragraph 7
1o protect the security of this Securiy Instrument; and (c) the ;< sormance of Borrower's covenants and agrecments
under this Security Instrument and the Note. For this purpose. Forrower does hereby mortgage, grant and convey to

Lender the following described property locatedia T2 ok

County, Tlinous:
.. s M S S D S SR S L 73y BLJICK Y3 1% COCHRANCS
Te QD ATLITIAL T LSt AATES D BEING A SUBLIYuISION N oTHE CAST wALF
‘. i NTERTaaE AT LLARTER DT AIITION 3. TOWASHIP 47 NORTH, RANGE
o LN O0E TeE TalAT MRINLIPAL MERIDIAN . INCBOK COUNTY
LLIhTrS TAX LLE LL.ld o175 (2%

which has the address of L2348 NORTH &AYVNL . Calchbl .

lSm'lI {Ciny]
Ilinots = .23 0 {"Property Address®™)
12:p Cudc)

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. AU replacements 2nd additions shall also be
covered by this Security Instrument. Al of the foregoing 1$ referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fot encumbrances of record.
Borrower warrants and will defund gencrally the title (o the Property against ail claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national se and nom datGAG? alhtndni with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
l\l‘ic principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
“Note.
2. Funds for Taxes and Instivance.  Subject to applicable law o1 to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
vearly taxes and assessments which tay attain priority over this Security Instrument as a lien on the Property: (b) vearly
Jeasehold pavments or ground refits on the Property, if any; (c) yearly hazard or property insurance premsiums; (d)
vearly flood insurance premiums, if any: (¢) yearly morngage insurance premiums, if any; and (f) any sums payable by
Barrower 10 Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance
premiums. Thesc items are called “Escrow ftems.” Lender may, at any time. collect and hold Funds in an amount not to
exceed 1he maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C. 2601 &
seq. ("RESPA”™). unless ancther law that applics to the Funds sets a lesser amount. If so. Lender may, at any time, collect
and hold Funds 1n a0 amount not 1o exceed the lesser amount. Lender may estimate the 2mount of Funds due on the

hasis of current data an reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shal! be held i 7 institution whose deposits are insured by a federal agency, instrumentality, or entity
; (including Lender, if Lender is suck oo institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
! pay the Escrow ltems. Lender may rit charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrw flems, unless Lender pays Borrower interest on the Funds and applicable [aw
permits Lender to make such a2 charge. Howe ver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting servics vued by Lerder in connection with this Joan, unless applicable law
provides otherwise. Unless an agreement is madr or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inicrest of earning: on the Funds. Borrower and Lender may agree in writing, however.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pu.pusc for which each debit 1o the Funds was made. The
Funds are pledged as additional security for all sums securci vy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremestsof applicable law. {f the amount of the Funds held
by Lenider at any time is not sufficient to pay the Escrow ltems when drie, Lender may so notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount neeessary tonzke up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s seie discretion.

Upon payment in full of all sums secured by this Security Instrument, Le»Zcr shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy. Lender, prior to the acqaisition
or sale of the Property. shail apply any Funds held by Lender at the time of acquisition o sale as a credit against the
sums secured by this Secunity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments riccived by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note: second. to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due: and [ast, to any late charges du=under the Note.

4. Charpges; Liens. Borrower shall pay all taxes, asscssments, charges, tines and impositions z(trib itablc to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground sz, ¥ any.
Borzower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, furrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticrs of
amounts 10 be paid under this paragraph. 1f Borrower makes these payments ditectly, Borrower shall prompily fivaish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security [nstrument unless Borrower: (2)
agrees in writing to the payment of the obligation sccured by the lien in 2 manner acoeptable to kendet; (b) contests in
good fzith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
operae lo prevent the enforcement of the lien: or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instument. If Lender determines that any pant of the Property is subject 1o
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option. obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All wnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender
all receipts of pad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agice in writing. insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the resteration or repair is economically feasible and Lender’s security is not lessened. If the
festoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by thiz Security Instrument, whether or not then due, with any excess paid to Borrower.
1f Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier
has offeted to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or fesiore the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dar< of 'he monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paraziuh 21 the Property is acquired by Lender. Borrower's right to any jnsurance policies and
proceeds resulung from dime pe 10 the Property prior 1o the acquisition shal] pass 10 Lender to the extent of the sums
secured by this Secunity Instrm.nt immediately prior to the acquisition.

6. Qccupaney., Preservation, 3Zaintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy csiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst-ument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the datv of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ~xienuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Pronerty, allow the Propenty 10 deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitur=action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lien created by
this Security Instrument or Lender’s security interest. Borover may cure such a default and reinstate, as provided in
paragraph i8. by causing the action or proceeding to be distaissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowet's interest ir: the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Bearower shall also be in default if Borrower, during the
loan appiication process, gave materially falsc or inaccurate informatioz or staiements to Lender (or failed to provide
Lender with any material information) in connextion with the loan evidzarad by the Note, including. but not limited to,
representations concerning Borrower's occupancy of the Property as a prin.ird residence. If this Security Instrument is
on 2 leaschold, Borrower shali comply with all the provisions of the lease. if SozTower acquires fee title to the Property,
the lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform 1lie covenants and agreements
contained in this Security Instrument, or there is a legal proczeding that may significanuy affect Lender's rights in the
Propetty (such as a proceeding in bankruptcy, probate, for conidernmation or forfeiture or <0 raforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of th» Property and Lender’s
rights in the Property. Lender”s actions may include paying any sums secured by a lien which ba: priority over this
Sceurnity Instrument. appearing in court, paving reasonable attomevs' fees and entering on the Prope:ty (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower szo:red by
this Security Instrument. Usless Borrower and Lender agree to other terms of payment, these amounts shail oeur
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leider to
Borrower requesting payment,

8. Mortgage Insurance. If L=nder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage insurcr approved by Leader. If substamially equivalemt mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage Lapsed or ceased (o be in effect. Lender will acoept, use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be tequired, at the
option of Lender. if monigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable Law.
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give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any pant of the Property, or for conveyance in licu of condemnation., are hereby
assigned and shall be paid to Lender.

la the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in
wTiting. the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a pantial
taking of the Property in which the fair market value of the Property immediately before the taking is lass than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwisc provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due.

if the Property is woanvioned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to
make an award or settle a riaim for damages, Borrowcer fzifs 10 respond to Lender within 30 days afer the date the
notice 1 given, Lender is auiho-ized 10 collect and apply the proceeds, at its option, cither (o restoration or repair of the
Property or 10 the sums securer! by this Security Instrement, whether or not then duc.

Unless Lender and Borrower cthersise agree in writing, any appiication of praceeds to principal shall not extend or
postpone the due date of the monthly pay nv=nts referred to in paragraphs ! and 2 or change the amount of such
paymenls.

11. Burrower Not Released: Forbearar ce 'y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured oy this Security Insirument granted by Lender to any suecessor in
interest of Borrower shall not operate 1o release the Jiability of the original Borrower or Borrower’s successors in
interest. Lender shall aot be required 1o commence pi<riiings against any successor in interest or refuse to extend
time for payment or otherwise modify amorntization of the siuns secured by this Security Instrument by reason of any
demand made by the original Berrower or Borrower's succesios in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exe:cise nf any right or remedy.

12. Successors and Assigns Bound; Joint aud Several Liabilitv; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigrs o Lender and Botrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall b¢ jo¥it and several. Any Borrower who
co-signs this Security lnstrument but does not execute the Note: (a) is co-sigping this Security Instrument oaly to
mortgage, grant and convey that Borrower's interest in the Property under the ierine of this Security Instrument; (b) is
not personally obligated to pay the sums secuted by this Security Instrument: and £2j agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regrd t¢ the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan sccurcd by this Secunity Instrument is subject to a law w201 maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10722 collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reducod bri-the amount
neeessary 1o reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrows. which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing @ e
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, ticiedoction
will be treated as 3 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o= by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw and the law of the
jurisdiction 1n which the Propeny is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and tbe
Wote are declared 10 be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower.  If 2ll or any pant of the Property or any
inlerest in 3t is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014990
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federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The rotice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay 21l sums secured
by this Security {nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any renedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certzin conditions, Borrower shal] have the right to have
enfercement of this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 day's (or such oiher period
2s applicable law may specify for reinstatement) before salc of the Propenty pursuant to zny power of sale contained in
this Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whick then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenans or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to. reasonable atiomeys® fees: and (d) takes such action
as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations socured hereby shall remain fully effective as if
no acceleration had ocCurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cbunze of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oic «i more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer®; <iat collects montaly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given wridien notice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and 2d<;ess of the new Loan Servicer and the address to which paytients should be
made. The notice will alse contain any ot'eer information required by applicable law.

20. Harzardous Substances. Borrower saall nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boriower shall not do, nor allow anvone else to do, anything affecting
the Property that is in violation of any Environmenizi Law. The preceding two sentences shall not apply to the presence.,
usc, or storage on the Property of small quantitics oY ti7zardous Substances that are generally recognized to be
appropriate to normal residential uscs and to maintenancs o the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governiriental or regulatory agency or privale party involviae the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrywer ieams, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hzzardous Substance affecting the Property is
necessary. Barrower shall protptly take all necessary remedial actions 17 acsovdance with Environmental Law.

As used in thrs paragraph 20, “Hazzrdous Substances” arc those substaicrs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosery:; cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials c¢ ntaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law”™ meansrSoral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security fustrument (but not prior to acceleration andir paragraph
17 unless applicable law provides otherwise). The notice shall specifv: (a) the default: (b) the aciiz4 Jernired to
cure the default: (¢) a date, not less than 30 days from the date the potice is given to Borrower, by w’ach the
default must be cured; and {d) that failure to cure the default on or before the date specified in the not’ce nay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding o)
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and {oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument witbout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be emtitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, dut not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any trecordation costs.

23. Waiver of Homestead. Borrower waives all righ of homestead exemption in the Property.

TLUINOIS-SINGLE FAMILY-FNMAFHEMC UNIFORM INSTRUMENT FORM 3014 9790
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24. Riders to this Security Instrument. If one or more riders are executed hy Borrower and recorded together
with this Security [nstrument. the covenants and agreements of each such fider shali be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security Instrument. {Check applicable box(es))

(7 Adjustable Rate Rider [ Condominium Rider (2 1-4 Family Rider

T )Graduated Payment Rider [ Plarned Unit Development Rider (IBiweekly Payment Rider
_Balloon Rider L Rate Improverknt Rider [JSecond Home Rider

{J Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and mam rider(s) excepied by Borrower and recorded with it.

Sem

mecsscs . | i
L N ., /7
) L s
OvAR ~c J } Boromct
SocnlSccumy )}g 5F5-15-8931
e | <
RITA L. YEUKG Sormrr
Social Security Number _J378-13-5635
- (Seal) (Seal)
Borroacr Boczower
Social Security Number /- Social Security Numbet
——{Space Below Tiis Line For A:kuﬂh!;nmﬂ
STATE OF ILLINOIS, CLti— County ss:

L Al il . a Notary #w lic in and for said county and state do hereby ccmfy
that PAQ\}“ eSS sea 'fﬁl N YEu'.‘G

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared

before me this day in person, and acknowledged that they sipnedand aehvérod the said ins tas

tre - free and voluntary &M scsthcrcm sct forth. !
Given under my hand and off tal seal ‘g;‘;?g{‘igo '"”L// /
: E STEWAR ’ . ,
3 NDI&% PUBLIC, STATE OF ILUNOIS\L - [ N i

My Commission expires: :conoon..ﬂ.ﬂ:,”‘?: ove 25,1098 Q:bhc

This Instrument was prepased by:
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published [n The Wall Strect Journsd) ~ Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27TH dsyof APRIL
1993 , and is incorporazed into and shall be deemed to amend ard supplement the Morigage, Dcodoflmst

or Security Deed (the “Secuniny Insirument™ of the same date given hy the undersigned (the “Borrower”) 1o
sceure Borrower's Adjustahle Raie Noie (the “Npiz") 10

EQUITY MORTGAGE CORPORATION
the “Lender™) of the same date and covering the propetty deccnibed in the Sevunily Instrument and located at.

£428 NUPRTH WAYNE, THICAGO, ILLINODIS o064

[ Property Addrtu)

THE NOYZ CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE
INTEREST PA'E AND THE MONTHLY PAYMENY. THE NOTE LUMITS THE
AMOUNT THF SORROWER'S INTEREST RAYE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 addition to the covenmants and agreements made in the Security
Instrument, Borrower and Lender furthicz covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA7AENT CHANGES
The Note provides for az smal interest ratcof . 10.8750 %. The Note provides for changes
in the interest rate and the monthiy payments, as fol ows

4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

{A) Change Dates

The interest rate § will pay ey change on the first day of vaY , 2001 | andonthat
day every 6 month thereafter Each date on which my interest-ate could charge is clled a ‘Q:ngc Dac ®

(B) The Index

Begioning with the first Chunge Datc, my migrest rate will he based ar‘an [ndex. The “Index” is the average
of interhank offered rates for 6 month U.S. dollar-denominated depos:i« 1 thr London muket (*LIBOR®). w3
published in The Wall Street foarnal The most recent Index figure avaiiabie as of the first business day of the
month immediately preceding the month 1n which the Change Darc accurs s called the “Curreat [ndex.”

If the Index 15 no lorger avaulable. the Note Holder will choosc a new mdex Lwl i3 based upon comparable
information. The Note Holder will give me notice of this choice.

{Cy Calculation of Changes
Before each Change Date, the Note Holder will calculate my new 1atesest rate by adding” 51X
AND CONE HALF percentage point(s) ( 6.5CG00 %) to Car Ciurent Index.

The Note Holder will then round the result of this addition to the rearest one-eighth of one peramage point
(D.125%). Subjert to the Limits atated 1n Section 4(D) below, this reunded amount will be ey pew inierest raic
untt! the next Change Date.

MULTISTATE ADJUSTABLE SATE RIDER - LISOR 6 MONTM INDEX (RS PUBLISHED IN THE WALL STREEY JOURNALI -
S.ngie Family - Fannis Mee Uniform inatrumam Form 3130 6/94
SIXN rvent:
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The Note Holder will then Cetermine the amount of the monthly payment that would de sufficicnt 1o 1epay
the unpaid princspal that I am expected to owe at the Change Dafe in full an the Matutity Date &2 my new interest
rate in substantially equal payments The fesult of this caloulation wil! be the new amour of my morthly

paymeat.

(D) Limits on Interest Rute Changes

The interest rale 1. am required to pay ar the first Change Date wil! not be greater than 118750 '
or less than 10.8750 %. Thereafter, my terest raie will never be increased or decreascd un any
single Change Date by more thzn  ONE
percenage poini(s) { 1.0000 %) from the rate of imerest { have been paying for the proceding L]
months My inferest raie wall never be greater than 17.8750 %

(E) Effective Date of Changes

My 7w Interest mate will bovane, cffective on cach Change Date | will pay the smount of my new mornthly
puyment/eapianing on the first monthly payment date after the Change Dac cniil the amouat of my montily
} payment chariges again.

(F) Notke ¢/ Changes
) The Note P0ld s will dehver or mal 10 me a notice of any changes o ry wieress rate 2nd @ amount of 1y
monthly payment be o the effective datc of any change. The notice will 1aciude mformation required by law to
he given me and aiso te 1+7ephone number of a person who will answer ary question I may have regarding the
nowse

B. TRANSFER OF THE FROPSRTY OR A BENEFICIAL INJERFST IN BORROWER
Uniform Covenant 17 of the Securioy sustrument 18 amended to real as foliowe

Tramfer oi the Property of a 822efkial Interest (a Borrower. 11 ail or any pant of the Property of any
1e1etest in it is sold or transferred (o7 if a beneficial intetest 1 Borrower 15 <0id o7 transferred and Borrower w 10?
a ngtural person) without Lender's prior #(itvn consent. Lender may, al 1ts option, require immodiate payaient in
full of all sums sceured by this Sccunty Insuriert. However, this uption shall not be excrvised by Leader if
excreise 15 prohibited by federa; law as of e a2 <f thus Security Instrument. Letder also ahall not excrciae this
uption if: (a) Borrower canses to be subminted to wene mformation requited hy Lender 1o evaluxe the intended
transferee as if a ncw loan were xing made to the travsferee; and (b) Lender reasonably determines that Lender's
secunty will not be itnpaitod by the loan assumption and (247 the nsk of a breach of any covenamt or agreement in
thus Security Instrument 1s acceprable (o Lendes.

To (he extent permitied by applicadle law, Lender may charse a rexunable fee as a condition 10 Leader's
consent to the [oan assumption Lender also may reguire the transicoix 10 SID an Issumption agreement that is
acceptable 10 Lender and that obligaces the transferee (o keep ali the promises and agreeents made iR (e Natc
and in ths Securtty Instrument. Borrower wall coafinue 1o be obing(ed nder the Note and this Sccurty
Instrument unless Lender melcases Borrower in wiiling.

If Lender exarrises the option to require immedixee payment in full, Leader shall give Bormower nonce of
avceleration. The nofice shall provide a period of nat less than 30 davs from the die the notice is delivered or
mated within whick Borrower must pay all sums socured by this Securaty Inatrume . i1 Borrower fails o pay
these sums prior to the expuranion of this peniod, Lender may wvoke any romedies pevmined by thus Sesurity
Instrument withoul further notice ur demand on Borrower.

BY SIGNING BELOW, Burrower azcepts and agress 1o the temms and covenants continsd Lg 7uis Adjustable
Rate Rider.

% k LVAU‘\ . (Seal) ?‘\m ﬂ : &%/(&m

. r‘am \ \ Burrcwer RITA N. YEUNG farmaer

{Seal) ———e (Scaly
-Borower -Barrewui
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