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THIS MORTGAGE ({ Securtty Instrumert’) 1s given on APRIL 2, 1998

B nemongagor s BARBARAL WILLIS, A SINGLE WOMAN
=
ot I Borrewer) Tris Sgcurity Instrumen s ziven 1o COLE TAYLOR BANK
& wncnss ciganzed and existing unde: ihy; 2ws of ILLINOIS
& 200 wnose aoaress s 5501 WEST 791H STRTST, BURBANK, ILLINOIS 60453
:5 (Lender) Borrewer owes Lender the principai‘sin of Eighty Three Thousang Seven Hundreg Fifty ang 00/100
= DoMars (US & 83.750.00 ) Tns deb? s evicenced oy Borrower's note dated the same dare as ths Securty
% instrument [ Note ) which prowces for momhly paymamte. with 1ne full gebt # not paa earl.er, due and payable on
E MAY 1, 2028 This Security Irstrument secuies 1o Lender (a) the repayment of the deb! eviden-
= cea by the Nole with imerest, ang 2! renewals. edensians a7 nodfications of the Note, (b) the payment of 8! cther sums,
-x with interest. aovanced under paragraph 7 to protect the secunty of this Security Instrument, and (c) *he performance of
':% Botrower's covenants and agreements under this Secunty Instismeit and the Note. For this purpese, Borrower does

heieby mofgage. grant anc convey to Lender. the following describer pioperty located in COOK

Coumty l.unos

THE NORTH 20 FEET OF LOT 44 AND THE SOUTH 10 FEET OF LOT 45

IN BLOCK 4 IN GARFIELD PARK ADDITION, BEING A SUBDIVISION OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF

SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 1602-328-003

wi.ch nas the addcess ot 851 N. AVERS AVENUE CHICAGO

(Sireet) icly
thnos 60851- (‘Property Address’),
‘T loae)
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Together with a1 the improvements now or hereafter erected on the property, and all easements, appurtenances. ang
al fitures now or hereatter a pant of the property Al replacements and additions shall also be covered by this Security
Instrument  All of the foregaung s refeired 1o in this Securdy Instrument as the ‘Property.”

BORAIOWER COVENANTS that Sorrower 1s lawfully seised of the estate hereby conveyed and has the fight 1o
megage. grant and convey the Property and that the Property s unencumbered. except for encumbrances of record

-Borrower warranms and w.!! defenda genetaily the ttie 16 the Property aganst ali clairms and demands, subject to any en-
“cumbrances of recerg

THIS SECURITY INSTRUMENT combines uriferm covenans for national use and non-unform covenants with limted
vanalons by junsdiction 1o constitute a unform securty instrument covenng real property

Borrower and Lender covenant and agree as follows

UNIFORM COVENANTS

1. Payment of Principal, Interest anc Lnte Charge.  Rorrower shall pay when due the principal of, and interest on,
the debt ewdenced by the Note and late charges due uncef the Note

2 Monthly Payments of Taxes, insurance and Other Charges. Borrower shail include in each monthiy payment,
together with the priolios’ and :nterest as set forth in the Note and any late charges, a sum for (a) taxes and speciai as-
sessments levied of to Peleviea agans: the Property. (b) leasenoid paymems of ground rems on the Property, and {c)
premiums ‘o’ insurance «(Qu.ragd under Paragraoh 4 In any year in which the Lender must pay a mortgage insurance
premum 10 the Sectetary of rteasing arg Urban Development ("Sectelary’), or in any year in which such premum wouid
have Ceen requred | Lender sl hile the Secunty Instrument, each momthly payment shal! also incluge etther (i) a sum for
the annua! mortgage nsurance prerivm 10 be pad by Lender to the Secretary. or (1) a momhly charge instead of a
montgage insurance premium f this Secdnty Instrument 1s held by the Secretary n a reasonabla amount 1¢ bo determined
by the Secietary  Except for the monthly ¢narje-by the Secretary, these rems are ca'ed "Escrow kems” and the sums paid
to e Lenger are called Escrow Funds’

Lender may. at any time, coliect anc hold umecunts for Escrow ltems in an aggregate amount not to exceed the max-
fMum amount that may be requreg for Borrower's e row account under the Real Estate Settlement Procedures Act of
1974, 12US C Secton 2607 & seq and implementing rejinations, 24 GFR Part 3500, as they may be amended from time
to hme ( RESPA') except that the cushron or reserve pentdted by RESPA for unanticipateg disbursements or disburse-
mens cefore the Borrawer 5 payments arg avalable in the accsum imay not be Dased on amounts due for the mortgage in-
surance premium

It the amounts held by Lender for Escrow items exceed the arounts permitted 10 be held by RESPA, Lender shall
accournt 1o Borrower 1or the excess funds as required by RESPA. It the arioiints of funds held by Lender at any time are not
suficent 10 pay the Escrow items when due. Lender may notfy the Borrowe: aid require Botrower 10 make up the shortage
as pe:mitted by RESPA

The Escrow Funas are pleagec as aoot.onal securnty for all sums secured by \0's Secunty Instrument. |f Borrower
tenaers 10 Lender the ‘ull payment ¢f all such sums, Borrowe: s account shall be crecit=s with the balance remaning for all
nstaliment fems (a). (b). and (c) and any morngage nsurance premium instalmen thai Leidar has not become obligated
10 pay o the Secielary and Lencer shal promplly refund any excess furds to Borrurer” Immediately pricr to the
foreclosure sale of the Property or its acquisition by Lender. Borrower's accourt shall be credited with any baiance remain-
ing for al' instaiments tor items (a). (B). and (¢)

3. Appication of Payments. Ail payments under Paragraphs 1 and 2 shall be applied by Lerdel »5inllows

First. 10 the mortgage nsurance premium 10 be pad by Lender 1o the Secretary of 10 the momhy charge by the
Secretary instead of the monthiy moitgage insuranca premiurm;

Second 1o any taxes special assessments. leasehold payments o7 ground rems, and fize. flood and otier hazard in-
surance premiums as requireg,

Third 0 iMerest due under the Not@.

fourth to amermzaion of the principal of the Note,

Eitth, 10late charges due under the Note

4. Fire, Flood ang Other Hazard insurance.  Borrower shall insure ail improvements on the Property, whether now in
existence of subsequently erected. against any harards. casuaties, and contingencies. including fire, for which Lender

requires insurance  This nsurance stall be mamanea in the amounts and for the penods that Lender requies Borrower
shal aiso insure all 'mprovements On the Propenty, whether now in exisience of subsequently erected, aganst loss by

foods 1o the extet reGuired by the Secretary. All insurance shall be carnieg with companes approved by Lender. Then-
surance pchowes and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form

acceptable 10 Lender
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n the ever of loss Rorrdwer 5h endefim ice! f maka proot ¢f foss if not made
piomptly by Borrower Each msurance company concerned is hereby authonzed and directed 10 make payment for such
icss cirectly 1o Lender instead of to Borrower and to Lender jointly  All or any part of the insurance proceeds may be ap-
phen hy Lender at s option. ether (a) to the reduction of the indebtedness under tha Note and this Securty Instrument,
firs!t 1o ary celinduert amounts apphed 1 the order :n Paragraph 3, and then to prepayment of principal. or (b} 1o the res-
torangn or reparr of the damaged Property  Any appiicauon of the proceeds 1o the principal shall not extend or postpone
the due date of the monnly payments which are referred to in Paragraph 2, or charge the amount of such payments. Any
eXCess :nsuiance proceeds over an amoun required 10 pay &l owtstanding indebledness under the Note and this Securty
(nstrument shat be pad to the entity legally entitied theteto.

In the event ¢f foreclosure of this Security Instrument or other transfe: of utle 10 tha Property that extinguishes the
indebledness ail nght. titie and interest of Borrower in and 1o insurance polices 11 force shall pass 10 the purchaser.

5. Occupancy, Presorvation, Maimenance and Pratection of the Propenty; Borowsr's Loan Application; Leasgholds.

cirower sha! occupy. establish, and use the Progerty as Borrowe:'s principal resigence withinr sixty days after the execu-
tion of this Secunty Instrument {or with:n sixty days of a later sale or tranisfer of the Properly) ang shail continue 1o oCcUpy
the Property as Boirower's prnoipal resigence for at least one year atter the cate of occupancy. unless the Lender deter-
mines that requireren: will cause ungue hardship for Borower, Of unless extenualing Croumstances exist which are
teyong Borrower s conzol  Borrower shall notfy Lender of any extenuating cirzumstances. Borrower shall not comnmat
waste or destigy, camar,a f substantially change the Property or allow the Properly to detenorate. reasonatie wear and
tear excesten Lender ma; imspect the Property f the Prorarty is vacant or abandonied or the !oan is in default. Lenger
may taxe reasonable action to ioeLt ana preserve such vacam or abandoned Property. Borrower shafl also ba in default ¢
Beriower, duting the [oan applicator process. gave materialy false ot inaccurate information or statemerts to Lender {or
faled to provide Lender with any mat«al information) 1 cormection with the loan evidenced by tha Note, including, but no!
Wmtend to, representations concerning BOomwar's occupancy of the Property as a principal residence i this Security
Insttumert 15 on a leasehold, Borrower shal'comply with the provisicis of the lease it Boirower acquires fee title 1c tha
Property the leaseho.d and fee tdle shall not be meryea unless Lender agrees to the merger in wiiting.

6. Condemnation. The proceeds Gt any awerd or claim for damages. direct or consequential, in connection with any
condemnation oF other taxing of any parnt of the Propery. o tor conveyance in place of congemnation, are hereby assigned
and shall be pa.c to Lender to the extent of the full amour. oi the indebtadness that remains unpaid under the Note and this
Securty Instrumert  Lender shall apply such proceeds o e teduction of the ndeDtedness under the Note ang this
Secunty Instrument, fust to ary gelinquent amounts appiied irthe order prowded in Paragraph 3, and then to prepayment
of puncipal  Any apphcation of the proceeds to the prngipal s112% ot extena of postpone the due date of the monhly
paymems, which are referfed 10 in Paragraph 2. or change the amoid f such payments. Any excess proceeds over an
amcunt requited to pay all outstanding Indebtedness under the Note angihis Secunty Inst;ument shall be paid to the entity
legaily emtitled thereto

7. Charges to Borowar and Pratection of Lendar's Rights in the Property. ‘doriswar shall pay all governmental or
mun:c:pal charges. fines and imposmticns that are not ingluded in Paragraph 2. Bowrovier shall pay these obligations cn time
directly to the entity which 15 owed the payment. if taiurg to pay would adversely atfect Lender's interest in the Property,
upon Lender s request Borrowe: shall promptly furnish to Lender receipls evidencing these | 2yments.

it Borrower fals to make these paymerts or the paymernts required by Paragraph 2. ¢/ %als 10 perform any other
covenants and agreements comaned n thus Securty Irstrument, of there is & legal proceediny that-Tay significantly affect
Lenger's nghts in the Property (such as a proceeding in bankruptcy. for condemnaton or to enfeice.'a»s or regulations),
1hen Lenges may 0o ang pay whatever 15 necessary 1o protect the valiue of the Property and Lendet's ighis in the Property,
including payrment of taxes. hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lenaer under this paragraph shali beccme an additonal gebt of Borrgwar and te
secured by this Secunty Instrument. These amourts shall bear interest from the date of cisbursemert, at the Note rate, and
at the cption of Lender shall be immediately due and payable

Borrower shali promptly d:scharge any lier which has prionty ovei this Securty Instrumert unlgss Borrowar (a)
agrees n writing 1o the payment ¢t the obligation secured by the lien 1n a manner acceplable to Lender; {b) contests in
good fasr the ien by. or defends against enforcemem of the ken in, legal proceedings which m the Lendar's opinion
cperate to prevent the enfarcement of tha lien, or (c) secures from the holder of the len an agreemant satisfactory to Lender
suborcinating 1he Len 10 this Secutdy Instrument. I Lender determines that any part of the Propesty 1s subject to a lien
which may arttain grionty over ths Secunty Instrumen?, Lender may qive Borrower a notice wdenlifying the lien.  Borrower
shall satsty the hen or take one or more act:ions set forth above within 10 Gays of the gnang of notice.
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8. Fees. Lender may colBCt fees andcharges aut g Dy the Secretary.

9. Grounds for Acosieration of Debt
(a) Dafauft. Lencer may, except as imted by reguations 1ssued by the Secretary in the casa of payment
defaults require \mmediate payment in full of aii sums secured By tus Securty Instrument
(1} Borrower cefauts by faling 10 pay n tuil any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or
() Borrower cefauts by taiing, for a penod ot thuty days. 10 perform any other obligations contained in this
Security Instrumant
(b) Sale Without Credit Appreval.  Lender shall. if permitted by apphcable law (inciuding Section 341(d) of the
Garn-S1 - Germain Deposiory Insttutions Act of 1982, 12 US.C  1701j-3{d)) and wath the prior approval of the
Secretary. requre 'mmed:ate payment in full of ail sums secured by this Secunty Instrument it:
(i) Al or part of the Property, or @ beneticial interest i a trust owning al of pan of the Pioperty, 1S soid of
otnenw:se transferred {other than by Cewise or descent), and
() The Property 1s not occupied by the purchaser of gramee as his or her prncipal resigence, of the pur-
chaser or_grantee does sc occupy the Property. but tis of her credit has 10t been approved in accordance
with the eg rrements of the Secretary
(c) No Waivar. If circumstances occur that would permit Lender to requize \mmediate payment in full, but
Lender does nct rrowre such payments. Lender goes not warve its nghts with respect to subsequert events
(d) Regulations o i") Secretaty. In many circumstances reguiations 1ssued by the Secretary will limit Lender's
rghts in the case of pavinuni detauits to require immediate payment in fuil and foreclose it not paid. This Security
‘nstrument does not authorizs acceleraton of foreciosure ff niot permitted by reguiations of the Secretary.
(e) Mortgage Not Insured. - Gorrower agrees that d this Security Instrument and the Note are not determined 10
e eigivie for insurarce under the Naonat Housing At wiihin 60 days from the date herect. Lender may, at its
oplion require immediate paymeniin f2iof all sums secured by ths Securty instrument. A written statement of
any asthonzed agent cf the Secretary Jated subsequent to 60 days from the date hereof, dechining to insure this
Securty Instrument and the Note. shal! e Jeemed conclusive Droof of such mefighiity. Notwithstanding the
foregong the oction may nct be exerciseld ty Lender when the unavalabitty of insurance 1s solely cue 10
Lencer s faiure 10 remit a mortgage insurance pre mum to the Secretary

10. Reinstatement.  Botrower has a night to be reinstated i L.ender has required /mmediale payment in fuli because
of Borrower s faiute 10 pay an amourt due under the Note of 1hus Secunty instrument. This nght applies even after
foreclosure proceedings are instiuted. To remstate the Securty instriment, Borrower shall tencer in a fump sum all
amocnts requed 10 tnng Borrower's account current mcluding, 10 the €ctent they are obligations of Borrower under this
Secunty Instrument, foreclosute costs and reasonatle and customary anoreys-fees and evpenses properly assotiated
with the foreciosure proceeting  Upon reinstatement by Borrower. this Secirty Ipstiument and tne obhigations that it
secures sha!l remain i~ effect s f Lender nag not required immediate payment in i However, Lender is not required 0
pe:mi renstatement it (1) Lender has accepted remnstatement after the commencemian ofdoreciosure proceedings within
wo years immeciately preceding the commencement of a current foreclosura proceeding, (i) reinstatement will preciude
forectasure On gifterent grounds in the future. or (i) renstatement will adversely affect the prio:ity of the lien created by ¢his
Securty Instrument

11. Borrowar Not Ralsasad; Forbearance By Lender Not a Waiver. Extension of the time ¢t poyrient or modification
of amortzation of the sums secured by this Secunty Instrurment granted by Lender 10 any Successor inimarest of 8crrower
shall nct operate t0 release the habity of the ong.nal Borrower or Borrower's successor 1n interest.  Lénder shall not be
requred to cemIrence proceeaings aganst any successor in imerest or refuse 1o extend time for paymeit or otherwise
mogify amorvzation of the sums secured by 1fis Securty Instrument Dy reason of any demang made by the onginal
Berrower or Borrower's successors in imerest  Any forbearance by Lender in exercising any right or ramedy shall not be a
waiver of or preclude the exercise of any right or remedy

12 Successors and Assigns Bound; Joint and Several Liabilty; Co-Signars.  The covenants and agreements of this
Secunty instrument shall bind and beneht the successors and assigns of Lender and Borrower, Subject 10 the provisions of
Paregraph 3o Borrower's covenants ang agreements shall be joint and several. Any Borrower who co-s:gns this Security
Instrument tut dces not exccute the Note (a) 1s co-signing this Security Instrument oniy to mortgage, grant and convey that
Botrower's imerest in the Property under the terms of this Security instrumam (b) is not perscnally cbligated to pay the
sums secured Dy this Secunty Instrumem. and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear o make any accommodations with regard to the terms of this Securty Instrument or the Note without that
Borrower s consent
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13 Notices.  Ary nglic cI pr fofin un bydelnmrmg it of by mail-

ing 1t by fret class mail unless app'icabie law requires use of ancther method The notice shall be directed to the Property
Agdress or any cther address Borrower designates by notice tc Lender  Any nohice to Lender shal be given by first class
mai 1o Lender s address stated herein of any address Lender des:gnates by notice to Borrower Any notice provided for in

this Secunty Insttument shal be deemed to have been given to Borrower or Lender when given as provided 1n this
patayrapn

14. Governing Law; Severabilty. Trus Secunty instrument shall be governed by Federal law and the law ¢f the jung-
aiction :n which the Propenty s located  in the event that any provision or clausa of this Securtty instrument or the Note con-
fiicis wir applicabie law. such conflict shail niot atfect other prowisions of this Securrty instrument or the Note which can be
given effect withour the conflicting previston  To this end the provisions of this Secusty instrument and the Note are

declared to be severable
15. Borrower's Copy.  Borrower shall be given one conformec copy of the Note ang of this Secunity Instrumen.

16. Hazargous Substances.  Borrower shail not cause o7 peimit the presence, use, disposal, storage, or release of
any Hazardous Substanr.es on of in the Property  Borrower shall not o, nor allcw anyone eise to do, anything affecting the
Property that 18 .0 wictal:ion of any Environmental Law  The preceding two sertences shall not apply to the presence, use, or
swrage o~ the Property.of small quantties of Hazardous Substances that are gererally recognized to te appropriate to
normal resigent:al uses aal e mantenance of the Propeny.

Borrower stal piomgly.4e:0 Lencer wntten notice ¢f any mvestgation, clam, demang, lawsit Or other acticn by any
governmemai of fegulatcry agensy ~i-Ohvate party involwng the Property and any Hazardous Substance or Emironmental
Law of wh:ch Borrower has actual know'eage I Borrower learns. or is notdied by any governmental or regulatory authority.
that any removal or other remediaticin of anv Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take a:l necessary remedial actiors v 2ccordance with Emironmental Law

As used v this paragraph 16, ‘Hazardous Sucstances™ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the follomng substances gasoline. kercsene, cther flammable or toxic petroleum products,
tong pesucides and herbicides, volatile spiverts, mater»! comaming asbestos of formadehyde, and radioactive materials
As usen in this paragiaph 16, "Emaronmental Law” meas elera) laws and laws of the junsdiction where the Property s 1o-
cated that relate 10 heaith. safety or emaronmental protechior

NON-UNiFORM COVENANTS Borrower and Lender further (:oveiant and agree as follows:

17. Assignmant of Rents. Boriower uncondtionally assighs and transfers to Lender a'i the rents and revenues of
the Property  Borrower authenzes Lenger or Lender's agents 1o Coact the rents and revenues and hereby ¢:rects each
1enant of the Property 10 pay the rems to Lender or Lender's ageris - Howaeve:, pnor to Lender's notice o Borrower of
Borrower's hreach ot any covenant or agreement in the Security instrument, Borrower shail collect and receive all rents and
tevenues aof the Property as trustea for the teneint of Lender and Borrower  This &ssignment ¢f rents constitutes an absolute
assiqnment and not an assignmeant for agditional security only.

if Lencer gives notice of breach to Borrower. (a) all rents recerved by Borrov/er shall be held by Borrower as trustee
for beng'it of Lender only. 1o be apphed 1o the sums secured by the Secunty instrume:d; [0) Lenger shall be entitled to col-
lect and receve alil of the 1ents of the Property, ang c) each tenant of the Properly sha, pav ail rems due ang unpaid to
Lendet or Lender's agert on Lender $ writen demand 10 the tenamt.

Borrcwer has not executed 27y pnor assignment of the rents and has not and wil not erfo m any act that wouid
prevent Lencer from exercrsing s nghts under this Paragraph 17.

Lender shali not be required to ertter upon, take comrol of of mantan the Property before oi #/¢¢rgwing notice of
breach to Borrower  However. Lender ¢ a judically appointed receiver may do so at any time there is o-bench. Any ap-
phcanon of 1ems sha't not cure or waive any default or invalidate any cther right or remedy of Lender. This assignment of
rents of the Property shall terrminate when the deht secused by the Security 'nsttument is paid i full

18. Foreciosure Procedure It Lender requires immediate payment in full uncer paragraph 9, Lender may, without
turther demand, foreciose this Sacurity instrument by judicial proceedting and invoke arty other remedies permitied by ap-
plicable law. Lencer shall ba entitled to collact & expenses incurrad in pursuing the remedias provided in this paragraph
17. including. but not limited to, reasonable attormneys’ feas and costs of ttle evidence.

If the Lender's interest in this Security Instrumer? is held by the Secratary and the Secretary requires immsadiate pay-
ment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreciosure Act of 1994 (Act) (12 US.C. 3751 et seq.) by requessng a foreciosure commissioner dasignated
unger the Act to commence foreciosure and to sell the Property as provided in the Act.  Nothing in the preceding santence
shall depriva the Secretary of any rights otherwisa available to & Lenter uncter this Paragraph 18 or applicabie law.

19. Rolease. Upon paymem of a sums secured by this Securily Instrumert, Lender shall release this Securty
Instrument without charge to Borrower  Borrower shall pay any recordat:on costs

20. Waiver of Homasteart.  Borrower waves 2! nght of homestead exempt:on in the Property
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this Securty InStrument, the COVENAMS anad agreemems of each such ncer shall be :ncorporated iMmo any shall amena ang
supplement the covenarts and agieements of thus Securty Instrument as f the rides(s) were a part of this Secunty

instrument  [Check appicable bex(es))
T
L) Rehahiton Loan Rcar D Tax-Exemp! Financing Riger D R:ger o1 Secton 248 Mortgage

D Condorminum Rider D Graduated Paymem Riger D Growing Equity Rider
D Planned Unit Deveipprent R-dei
X3 orner (specty)
ARM RIDER AND 1-4 FAMILY RIDER
BY SIGNING BELOW. Borrower accep:s and agrees 10 the terms contained 1n ths Secunty Instrument and in aty
nder(s) executed by Borrower and recoiged with it

Witresses -
“ L

/[- MW /[%9 (Seal)

Borrowe:

) (Seal)
-Borrower

(Sea)

-Borrower

(Seal)
-Borrover

Loanr No 0290030665

STATE OF ILLINQIS, . COOK ! County ss:

[LEY

I A i) A, T~ . a Natary Puble in and for sad courty and state,
do hereby centdy that BARBARAL WILLIS 1\ "~ o0\ 2 Lo ol if
personally known 1o me to be the same persér(s) whose na)te(s) subscnbed to the féfegung instrument, appeared before
me 1S gay i person. and acknowledged that  he/shefthey  signed and delivered the said instrument as  his/hertherr

tree and voluntary act. tor the uses and purposes theren set forth
Given unger my hand and official seal. this 2ND  day of APRIL. .19 1998

A

0
~
n‘gq

My Comr“nsuon Expnfas , s
e - -l ” “""\T
A_J'Hk_* TOUNTS

e T ‘[ e
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FHA Case No.
131-9112638-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  2ND day of APRIL, 1998

and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security
Deed {"Securty Instrument”) of the same date given by the undersigned (Borrower’} to secure Borrower's Note
{("Note") to COLE TAYLOR BANK

§501 WEST 79TH STREET, BURBANK [LLINOIS 60459

the "Lender’} of the same date and covering the property described in the Security Instrument and located at:
851 N. AVERS AVENUE, CHICAGO, ILLINOIS 60651-

{Property Address]

THE NOTE COM<ANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT A(Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ACDITIONAL COVENANTS  1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveran: and agree as follows:
INTEREST RATE AND MONTHLY AYMENT CHANGES

(A) Change Date

The interest rate may change onthe first day of  JULY, 1999 . and on that day
cf each succeeding year. “Change Date” meai's each date on which the interest rate could change

{8) The Index

Beginning with the first Change Date, the interzst rzte will be based on an (ndex. “Index” means the weeldy
average yield on United States Treasury Securities adjusced to a constant maturity of one year, as made available
by the Federal Reserve Board. “Current Index” means the inost recent Index figure available 30 days before the
Change Date It the Index {as defined above) is no longer avaiable, Lender will use as a new Index any index
prescribed by the Secretary As used in this Rider, “Secrelziv means the Secretary of Housing and Urban
Development or his or her desigree.” Lender will give Borrower notice Ui the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate Fy adding a margin of Two and Three Quaners
petcentage point(s) ( 2750 %) to the Current Index and roundi|ig the sum to the nearest one-eighth
of one percentage point (0.125 %). Subject to the limits stated in paragraph (D) ¢ this Rider, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poir! (1.0%) on any single
Change Date. The interast rate will never be more than five percentage points (5.0%) higher o7 icwer than the ini-
tal interest rate.

(E) Cakulation of Payment Change

it the interest rate changes on a Change Date. Lender will calculate the amount of monthly payr.ient of prin-
cipal and interest which wouid be necessary to repay the unpaid principal balance in full at the maturity daie at the
new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date i there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal The result of this calculation wil be the amount of the
niew monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Botrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthily payment amount is due, and must set forth (i) the
date of the notice. {ii) the Change Date. (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount. (vi) the Current Index arx! the date it was published, (vi} the method of calculating the change in
monthly payment amount, and (viii) any other information which may be required by law from time to time.

GFS Form G000388(3L17) Paze 002 FHA Muitistate ARM Rider - 2:81
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{G) Effective Date of Changes

A new interest rate calculated; in accordance with paragraphs (C) and (D} of this Rider will become effective
on the Change Date Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes requited by paragraph
(F) ot this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated
in accordance with paragraph (E} of this Rider for any paymem date occurring less than 25 days after Lender has
given the required notice. If the monthly payment amount calcufated in accordance with paragraph (E) of this
Ricer decreased. but Lender failed to give timely notice of the decrease and Borrower made any manthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option 1o either (i) demand the retum to Borower of any excess payment, with interest therean at the Note rate (a
rate equal 10 the imerest rate which should have been stated in a timely notice). or (i) request that any excess
payment. with imerest thereon at the Note rate, be applied as payment of principal. Lender's obligation to return
any excess payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for return is rade

BY SIGNING JELUW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider, -~

Lnan No 0290030655

/ P '7’ / v A,
A i
e e (Seal) (Seal)
-Borrower Borrower
~_ (Seal) (Geal)
Samrower -Borrower

[Space Below This Li:~ Qeserved for Acknowledgment;—
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1-4 FAMILY RIDER
Assignment of Rents

Loan No (0290030665

THIS 1-4 FAMILY RIDER 1s made this 2ND gay of APRIL, 1998
and 1s incorporated into and shal! be deemed 10 amend angd supplement the Mortgage, Deed of Trust or Securty Deed (me
‘Secunty Insttument’) of the same date Given by the undersigned {the "Borower) to secure Borrower's Note to
COLE TAYLOR BANK {tne ‘Lender)}
of the same date and covenng the Property cescribed in the Securily instrument and located at
851 N. AVERS AVENUE CHICAGO, ILLINQIS 60651-

ez eriy Address)

1-3 FAMILY CLVENANTS. In acamicn to the covenants and agreemenis made in the Secunty Instrument,
Borrower ana Lender fufvr covenam and agree as foll Ows

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In adation to the Property
descnbed 11 1he Secufly instum:en the foliowing tems are acded 10 the Property descripticn, and shall aiso constitute the
Property covered by the Securty irsrument  bulding matenals. apphances and goods of every nature whatsogver now of
norealter located in on. or used. or/fengded 10 be used in connechion wath the Property, including, but not imited to, those
for the puriases of supplying or distntUting healing. cooling. electncity. gas. watar, ar and [:ght. fire prevantion and axtin-
gushng apparalus. secunty and access control apparatus, plumbing, bath tubs, water healers, water closets. sinks.
ranges, stoves, refgeralors, dishwashers, dispold’s, washers, dryers, awnings, storm windows. storm doofs. Screens.
binds. shades curttans. and cuntain rods atlached mirrors. cabingts, pareiling and atached fioor coverings now of
rereatter attached to the Property, all of which, includin 3 seplacements and addions thereto, shall be deemed to be and
1emam a pant of the Property covered by the Security s irument. Al of the forego:ing together with the Property described
m the Securty Instrumen (or the ieasehold estate it the Seluray Instrument is on a leasehoid) are referred to in this 1-4
Farmily R:der and the Security Instrument a3 the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree to or make a change
in the use of the Prgperty or 1s zoning classification, unless Lende .ac agreed in wiiting to the change. Borrower shall
comply with all laws. o:¢inances. requiations and requirements of any governmenta body appiicable to the Property.

C. SUBORDINATE LIENS. Exceot as permitted by federa iaw, Brriower shali not allow any Len inferior to the
curdy instrument 1o be perfected aganst the Property withOut Lenger's pno? written permiss:cn
D. RENT LOSS INSURANCE. Bormrower sha!l mantan insurance ageis. rent ioss in acditon to the other
nazargs for which insurance 1s required by Uniform Covenar: 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18s deleted

F. BORROWER'S OCCUPANCY.  Unless Lender ang Borrower othernse agree 1/ wri'ing, the first sentence
in Untorm Covenant § concerming Borrower's occupancy of the Property 1S deleted.  All remaining Lovenams and agree-
merms set forth in Uniform Covenart 6 sha!l teman m effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign tc Lender 4! 'eases of the
Property and &! secuity deposits made in cornection with leases of the Property. Upon the assignment, Lender shali have
the nght to medty, extend or terminate the existing Ieases and 16 execute nevw leases, in Lender's sole discretion. As used
i this paragraph G, the worg 'lease’ shail mean “sublease” f the Securdty Instrument 15 cn a leasghold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
apsolutely and uncondtionally assigns anc transters 10 Lender ail the renis and revenues ("Rems’) of the Property, regara-
fess of 1o whom the Rents of the Procperty are payable Borrower authonzes Lender or Lender's agents 10 collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents However, Borrower shatt
rece.ve the Rerts uril (i) Lender has gven Borrower notice of defaul: putsuant to paragragh 21 of the Securty ‘nstrument
and (n) Lender has given notice 10 the tenant{s) that the Rems are to De paid 1o Lender or Lender's agem This assignment
of rens constiiutes an absolute ass:gnment and not an assignment tor agdisnal secuity only.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae/Fredttie Mac Uniform Instrumgnt Form 3170 3[93
GFS Form GD00B14 {page 1 of 2 pages
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i Lender gives natice of breach to Borrower {) all rents received by Borrower shall be heid by Borrowar as trustee for
the benett of Lender only, 1o be applied 10 the sums secured by e Security Instrument, (1) Lender shall be enttled to coi-
tect and recewve all of the Rerts of tre Property: (ii) Borrower agrees that each tenant of the Property shall pay all Rents due
anc unpaic 10 Lender or Lender s agent upon Lender's wniten demang to the tenant, (iv) unless applicable law provides
otherwise. ail Rem's coliected by Lender or Lender s agents shall be applied first to the costs of taking controt of and
managing the P:operty and collect:ng the Remts. including, but not limited o, anorney’s fees, receiver's fees, premums on
receve’ s bonds repar and mantenance COS'S, NSUTance premums, taxes. assessments ang other charges on the
Property and then to the sums secured by the Security Insirument, (v) Lender, Lender's agents or any jugicially appointed
receiver shail be hable to accoun for only those Rents actually received, and (w) Lender shall be enttied to have a receiver
appomied to lake possession of and manage the Propeny and collect the Rents and profits derived from the Propany
without any showing as to the inadetuacy of the Proparty as securty.

if the Renits of the Property are not sufficient to cover the costs of taking contro! of and managing the Property and of
colecting the Rers any funds expended by Lender for such purposes shall become ingestednass of Borrower to Lender
secured by the Secinty instrument pursuant to Un#orm Covenant 7.

Borrowe: represents and warrants that Borrower has not executed any prior assignment of the Rems and has not and
will not pertorm any acl (ha' would prevent Lencer from exercis:ng its rights under this paragraph.

Lender, or Lenders 2 er.s of a jutically appointed rece:ver, shal not be requred to enter upon, take control of or
mantain the Property before ¢ alter giving notice of default to Borrower  However, Lender, o Lender's agenis or a judica-
ly appointed receiver. may do $Q P ¢y tme when a cefzult occurs. Any apphcation of Rems shall not cure or waive any
default or .mvalcate any cther ngm.eiiemegy of Lender This assignment of Rents of the Progerty shall terminate when all
1he Sums seculeo by the Securty Instiurien: are paid i ful)

I. CROSS~-DEFAULT PROVISION. Borrower's cefaut or breach uncer any note or agreemen in which
Lender has an interest shall be a breach under the Secumy Instrument and Lender may invoke any of the remedies parmi-
ted by the Secunty Instrumemn

BY SIGNING BELOW. Borrower accep!s and agiees i the lerms and prows:ons comained in this 1-4 Family Rider.

7 Vi
/ //’ \—7/ ) /‘

e (Sea)

~Biromer

. (Sea)

=@ortomer

A (Seal)

-Gz wer
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