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This Assignment of Rents preperscd by:  HARRIS BANK GLENCOE-NORTHBROOK, N.A.
333 PARK AVENUE
GLENCOE, ii. 60022

ASSIG'WMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED HAY 5, 1388, between PALMER PROPERTIES, LL.C, whose
address is 3936 N. MARSHFIELD, CHICAGO, IL 60613 {m’cvred to below as "Grantor”); and HARRIS BANK

GLENCOE-NORTHBROOK, N.A., whose address is 333 Fa%iK AVENUE, GLENCOE, IL 60022 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, giazde a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the KQents from the following described
Property focated in COOK County, State of lllinois:

LOT 47 IN BLOCK 1 IN C.T. YERKE'S SUBDIVISION OF BLOCK 33, 3%, %, 41, 42, 43 AND 44 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EASF OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTHWEST 14 OF THE NOARTHEAST /4 AND THE SOUTHEAST 1/4 OF

THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THERECr), IN COOK COUNTY,
iLLINOIS

The Real Property or its address is commonly known as 3455 N. DAMEN, CHICAGO, IL o%o18. The Real
Property tax identfication numbers is 14-19-315-019-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
othenvrse defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dotlar amounts shaii mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without imitation all assignments and security interest provisions relating to the Rents.

Event of Defauft. The words "Event of Defauit” mean and include without limitation any of the Events ot
Default set forth below in the section titled “Events of Default.”

Grantor. The word "Grantor” means PALMER PROPERTIES. L.L.C..

indebtedness. The word “Iindebtedness® means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incusred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebledness” includes all obligations, debts and fabiiities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether refated or unrolated to
the purpose of the Nots, whether voluntary or ctherwise, whether due or not due, absolute or contingent,
liquigated or unfiquidated and whether Grantor may be fiable ndividually or jointly with others, whether
obligated as guarantor or ¢therwise, and whether recovery upon such Indabtedness may be or hergatter may
bacome barrad by any statute of limitations, and whather such Indebtedness may be or hereafter may become
otherwiso unenforcaadle. Specifically, without limitstion, this Assignment secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Nots,
bt also any future amounts which Lender may advance to Grantor under the Nots within twenty (20)
years from the date of this Assignment to the same extent as if such future sdvance were made as of the
dute of the exr. b 30 of this Assignment. Under this revolving line of credit, Lender may make advances
to Grantor 80 lon, aa Grantor complies with afl the terms of the Note and Relsted Documents,

qudir. The word *“Leiidar® means HARRIS BANK GLENCOE-NORTHBROOK, N.A., its successors and
assigns,

Note. The word "Note® me2iis *he promissory note or credit agreement dated May 5, 1998, In the original
principal amount of $360,050.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, corsolidations of, and substitutions for the promissory note or agreement.
The interast rate on the Note is a van~oia interest rate based upon an index. The index cumently is 8.500%
par annum. The interest rata to be appliad tu the unpaid principal balance of this Assignment shall be at a
rale equal to the Indax, resulting in an initta! ra'e of 8.500% per annum. NOTICE: Under no circumstances
ghall the interast rata on this Assignment ba mora 9187 the maximum rate allowed by applicable law.

%md?mpeﬂy‘mm%mlmm and all improvements thereon, described above in
MP% Thewoms’ﬂealPropeny'meanme"w*my interests and rights described above int the

Reiated Documents. mm'ﬂmmoomm me27 mdmciudamﬂwuthmntahmaﬂprmssory
mmmwgmm anrddoumgmmnoworhm
existing, executed in connection with the indebtodness.

Rents. The word “"Rents* means all rents, ravenues, income, issues, ptafits 2nd proceeds from tha Property,
whether due now or later, including without limitation ail Rents from all ‘v.ases dascrived on any axhibit

attached to this Assigrment,

THIS ASSIGNMENT (S GIVER TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNME’ i, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TEQV,3:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi Msmmamar i ﬂocumem,
Grmnorsrangaytoundefanamom;ecuwdhymwmmmgm“m anyRelaeﬁ m
ﬁ!omaual rantor’s obligations under this Assignment. Un andmmundarexercsesns w
POSSOSSIon andl control of andandoperasoe'?unz% asrnanage &W@d collg‘ct ”A‘Ss Hents, Gv'lded that
dﬂwggtomumommmmmmmmmmmeofmh%emlmahan

GWWAWMWARMESWRESPECTTOMM With respect to the
Rents, Grantor represents and warrants o Lender that:

Grantor is entitied to receive the Rents fr andcf f all loans, brances,
Ownership. o too e 00 ear of all rights, liens, encum

to Assign. Grantor has the full pc«erandaum to enter info this to assign
convey the Rents to Lender. right, orty Assignment and

No Prior L Grantor has not R
W or previously assigned or conveyad the Rents to any other person by 25y

No Further Transfer. Grantor will not sefl, assign, encumbar, or otherwise dispose of ary of Grantor's rights
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in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shail have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice to Tenants. (Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly 10 Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect and receive
from the tenants or from any ofher persons liable therefor, all of the Rents; institute and carry on all lega!
proceedings necessary for the protection of the Progeny. including such proceedings as may be naoessarr to
{ﬁcoger pon'l:;sessson of the Property; collect the Renis and remove any tenant or tenants or other persons from
e Proparty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the cosls theraot and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Properly in proper repair and condition, and alsG to pay ali

}ﬁaxeg ass:yssrne.\ts ang water utities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance witn _aws. Lender may do any and alf things to execute and comply with the laws of the State of
{llinois and aiso ali ciner laws, rules, orders, ordinances and requirements of ail other govemmental agencies
affecting the Property

Lease the Property. Lenitsr may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Leanrer may deem appropfiate.

Employ Agents. Lender may engage Such agent or agenis as Lender ma¥ deem appropriate, either in
Leréders name or in Grantor's narie to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such cihe: things and acts with respect 1o the Property as Lender may deem
anropnate and may act exclusively and so'2ly in the place and stead of Grantor and to have ali cf the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not berequired to do any of the foregoing acts or things, and the fact
that Lender shall have performed ore or more cr the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurres by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and exnr.ces from the Rents. Lender, in its snlg discretion,

shall determine the application of any and all Rents received by 'it; however, any such Rents received by Lender

which are not applied 10 such costs and expenses shall be appiey 12 the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Réris shall become a pan of the Indebtedness

secured by this Assignment, and shall be payable on demand, 1h interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs afl the
obiigations imposed upgn Grantor under this Assignment, the Note, and (hs Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment ara su”zb'e statements of termination of
any financing statement on file evidencing Lender's securfly interest in the “ents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicab'e lw. [f, however, payment is
made by Grantor, whether voluntarily or othenwvise, or by guarantor or by any third pat'y, on the Indebtedriess and
thereafter Lendar is forced to remit the amount ot that payment (a) to Grantor's er ', bankruptcy or to any
similar person under any federal or state bankruptcy law or [aw for the reliet of debturs, (b\ by reason of any
judgment, decree or order of any count or agministrative body having jurisdiction over Lendsr =« any of Lender's
property. or (c) by reason of any settiement or compromise of any claim made by Lendar with any claimant
(including without Iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assrgnment and this Assignment shall continue to be effective or shall be reinstated, as ihc vase may be,
notwi ing any cancellation of this Assignmeiit or of any note oOr other instrument or agreemant evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recavered to the same axtent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiament or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or i any action or
g‘raocoedmg is commenced that would materially affect Lender's iniarests in the Properly, Lendar on Grantor's
half may, Eut shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%arnem b'y Grantor. All such expenses, at Lender's option, will {a) be payable on demand, ﬁb)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either {i) the term of any applicable insurance pohc¥ or ("t) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. “This Assignment also
wilt secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies 1o which Lender may be entitied on account of the default. Any such action by Lender
f{a dn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
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DEFAULY. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default®)
under this Assignment:
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Default on indebtedness. Failure of Grantor to maka any payment when due on the Indebtedness.
Defpult, Failure of Grantor to wilhan other fammn, obligation, covenant or congition

m'“ Assmmmaﬂomwmmy . o

Default in Favor of Third Pasties. o'wﬁmmmman loanmggmd
”c‘ﬁ mmoct Mmmfsoranytimwamﬁtytomy

mol.murperronnﬁm ac%qam Assignment or any of the Related

False Stalernents. ro&rg?mhon or fumished to Lender by or on behalf of

Grantor mm He!a:edbommentsnsfalseorm:sleadngwmanymatm

odmcomm Assugnme:ﬂov of the Related Documents ceases to be in full force and
%eamfg;mdwwwwdocxmentstocreateavaﬁdandpeﬂectadsecumymtemslorlm)at

Other Defmults Faﬂmderantortownwmmwm obligation, covenant, or condition contained in any

oﬂ\erawom,fttmem«
Death or Ingolveney. mqardlessofmmerelectmtoconmua:smade, member
wﬂuawsfruntfemtodbabu companyoranymtermmanonoleramor emstemz:my
business or the dear o' any r insolvency of Granfor, theappomnentofamoefverforawpmof
wswm."mentfmmmmmMom.w otcmmtorworkom.orme

any Lroes under any bankruptcy or insolvency laws Dy or against Grantor.
memm( Commenceament of foreciosure or forfeiture

selt-help, mgoassc..saonorany memod.bvaﬂ!cted'tmrotémororgy OWM\EI

@y, However, this subsection fa.ﬂh
mbyemwasmmomyamablmdmedamwhm basmofmef
provided that Greaiior gives Lender written notice of such ctaxmandftmmnesresems
orawatyhondtor claim satisfactcry to Lender.
mmw Mydﬂwomedmgewntsoccummmfespocuean Guamntorof
incebtedness or any Guarantor dies or bacorie; competant, o revokas of Yha ?abirtry
mdoranme:antyotmelndebtm

Adverse Change. A material oces in Grantor's financial condition, or Lender believes the
pmspadofpaynmﬂofpoﬁmmm tadress s impaired.
Insecurity. Lender reasonably deems itself insecure.
HIGHTSAIOREIEIIESOHDEFAULT. Uponmemxrrm.afanyEventotDefaunandmmymﬂwmner.
t’yaﬂyoneorrm:wat:!ttmfonnr.\.uﬁg erg4 emedies, in addition to any other rights or

mmm Lendershanhavethowzgntatnsopuorumomnotwtoeramltododaram
uding any pre,Jayniznt penalty which Grantor would be

Coflect Rents. Lender shall have the wmmmtosramor.mswmsessm the and
ants, patt- G, oo and the 72t over and

made, whether or not proper fmﬁndeﬂmndem!ﬂmoug egm'ge‘:;w mdargg
wbparawaphmm%by ormfwghamewer Lender may (

Mortgeges in Possession. Lender shall have the night ‘glaoedasm 051 07 10 have a
mmmmmWssmdanwmpano!me ﬂmpowefopmtactand

oopera!o orsalemdtocouect mm

above ooaoftho melndahtednoss The

mort hofossessionorraaawer servemﬂmtbondd fted s right to the

m arecatvorshanem or not aﬁmmvaluoofmeﬁopmyemm

Employment by Lender not disqualify a person from serving as a

Oﬂmm Lender shall have all other rights and remadies provided in this Assignment or the Note or
wmmotm waivar by any party of a8 breach of a provision of this Assmnem

not
wuﬁmtaawwoiorprenﬁoomem rights otherwise to demandstrumw that provision
o ther B topmanyremodyshallnot pmswtofa%'yvom
ignmant after

tomakeoxpencﬁnm take action to pedonnanobhgahonoi(imnormm
failyre of Grantor o onnsmnnotaﬂea to daclare a default and exercise
W' Ayl per s right

mm‘w If Lender institutes any suit or to enforce any of the terms of this
Assignment, be entitiad to recover such sum as the udgamasonabieasanomeys
fees at trial and on any appeal. Whemerormtanycounacuon mvolveg%ﬁ reasonable expenses incurred
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by Lender that in Lender's opmion are necessary at any time for the protection ot its interest or the
enforcement of 1s rights shall become a (?an of the Indabtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Nole. Expenses covered by this
s)aragraph include, without limitation, however subject to any limits under applicable law, Lender's att !
ees ang Lender's legal expenses whether or not there is a lawsuit, inciuding attomeys’ fees for bankrupicy
pro;:eed:ggs (including efforts to modify or vacate any automatic stay or injurniction), appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining title reports (includin
foreclosure repons), surveyors' reports, and appraisal fees, and litte insurance, 10 the exten! permitied
applicable law, Grantor also will pay any court osts, in addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Reiated Documents, constitutes the entire understanding
angd agreement of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteratien or amendment,

Applicable Lav.. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinois. This Ass’anment shall be governed by and construed in accordance with the laws of the State of
illinois.

Multiple Parties. Ai nbhigations of Grantor under this_Assignment shall be joint and several, and ali
raferances to Grantor sl inean each and every Grantor. This means that each of the persons signing below
15 responsible for all obligatizia in this Assignment.

No Modification. Grantor sita', not enter into any agreement with the holder of any mortgage, deed of trust, or
other securty agreemsnt whiun has priority over this Assignment by which that agreemant is moditiad,
amended, extended, or renewed wthit the prior written consent of Lender. Grantor shall neither request nor
accept any future advances undar ity such security agreement without the prior written consent of Lender.

Severability. If a court of competen! junsdiction finds any provision of this Assiggmem to be invalid or
unenforceable as to any person or cicumstance, such finding shall not render that provision invalid or
unenforceable as te any other persons or ‘croimstances. |t teasible, any such offending provision shall be
deemed to be moditied to be within the kimits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and ai < twer provisions of this Assignment in all other raspects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitalons stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inu.e "o the benefit of the parties, their successors and

assigns. It ownersm? of the Property becomes vested in 7. psrson other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with refere.was to this Assignment and the Indebtedness by

Wageoft gorred:g&m or extension without releasmg Grantor fror t:a obligations of this Assignment or liability

under the In ess.

Time Is of the Essence. Time is of the essence in the performance ¢! uis Assignment.

Waiver of Homestead Exemption. Grantor hereby releases anu-wuves all rights and benefits of the
homestead exemption laws of the State ot lilinois as to all Indebtedness securad by this Assignment.

Waivers and Cansents. lender shall not be deemed to have waived any riunts under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed b l.ender. No delay or omission
on the part of Lender in exercising any nﬂg;_shaﬂ oPerate as a waiver of such.r.ght or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of < orejudice tha_pangs
right otherwise to demand strict cbmglvlancﬁ with that J)rovmon or any other qu\nsu n. 'NO prior waiver
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waivet o -any of Lender's
rights or any of Grantor's obligations as to any tuture transactions. Whenaever consent by cender is required
in this Assignment, the grantng of such consent by Lender in any instance shall not corsiutute centinuing
consent to Subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
PALMER PROFERTIES, L.LC.

By:_ N\ M?( .

DOUGLAS C. DINNELLA, Manager
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""" UIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF g‘ )

)ss
COUNTY OF Y )

mm%mﬂ%w before me, the undersigned Notary Public, personaly
appeared C. of P PROPERTIES, L.L.C., and known to me to be member
ummmmmwtmwmm:exmmmmmmmmmmmm
Assignment to be the act and deed of the limited liability company, by authority of statute, 23

articles of organiz.ton agreement, for the uses and purposes therein rrentioned, and on oath
execute this Assignment and in fact executad the Assignment on behalf of

Resld
Notary Public it and for the Su5 of L
My commission expires s
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