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} MORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1958, between PALMEP PROPERTIES, L.L.C., whose address is 3935 N.
MARSHFIELD, CHICAGO, IL 60613 (referred to tefow as “Grantor”); and HARRIS BANK
GLENCOE-NORTHBROOK, N.A., whose address is 333 PARK AVENUE, GLENCOE, IL 60022 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayes, ‘Jamants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prozxrly, together with all existing or
subsequently erected or atfixed buildings. improvements and fixtures: all enserients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts (including stock_in utilities with ditch or
imgation nghts), and all other rights, royalties, and profils relating to the real property, insiuding without imitation
all minerals, oil, gas. geothermal and similar matters, located in COOK County, Statr. o1 illincis (the "Real
Property®):
LOT 10 AND 11 IN BLOCK 1, IN WOODLAND'S SUBDIVISION OF THE EAST Uz OF BLOCK 5 IN
CANAL TRUSTEES SUBDIVISION IN THE EAST 1/2 OF SECTION 28, TOWNSHIP 40 NOFL T, RANGE 14
EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS

The Real Property or its address is commonly known as 833-835 W. WELLINGTON, CHICAGO, IL. 60657.
The Real Property tax identification rumber is 14-29-218-007-0000.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

—— W
f

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed o such terms in the Undorm Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor* means PALMER PROPERTIES, L.L.C.. The Grantor is the mortgagor under this

Mortgage. BG ’ ﬂg_ f'aﬂ\
PPy “3‘“
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Guarantor. The word “Guarantor' means and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in connection with the Indebtadness.

imorovements. The word “Improvements” means and includes without limitation all existing and future
improvernents, buiidings, structures, mobie homes affixed on the Real Propery, faciities, additions,
replacements and other construction on the Rea! Property.

indebtedness. The word “Indabtedness’ means all principal and interest payable under the Note and any
amounts expendad or advancad by Lender to discharge obligations of Grantor or expanses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togather with intarest on such amounts as provided in
th's Mortgage. In addition to the Note, the word “Indebtadness’ includas all obligations, debts and liabiities,
plus interast thereon, of Grantor to Lender, or any one or mora of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether refated or unretated to
the purpese of 119 Note, whether voluntary or otherwise, whethor dua or nol due, absoiute of contingent,
fiquidated or uniguidated and whether Grantor may be liable individually or jointly with others, whather
obigated as guarunt=: or otharwise, and whether recovery upon such Indetitedness may be or hereatter may
bacome barrad by &y 23atute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceao:. At no time shall the principal amount of Indebtsdness sscured by the Mortgags,
not including sums advonesd to protect the sacurity of the Mortgage, exceed $1,600,000.00.

Lender. The word “Lender’ rieans HARRIS BANK GLENCOE-NOATHBROOK, NA. its successors and
assigns. The Lendar is the morlgaosa under this Mortgage.

liorigage. The word "Morigage® nwans this Mortgage between Grantor and Lender, and includes without

Lmitation all assignments and security intr(es! provisions relating to the Personal Property and Rents.

Nots. The word *Note" means the promiscon note or credit agreemant dated May 5, 1958, in the original

principal smount of $800,000.00 from Grinter o Lender, together with all renewals of, extensions o,

modifications of, refinancings of, consolidations of, anet substitutions for the promissory note or agreement.

The inerast rate on the Note is 7.750%.

Personal Property. The words “Personal Property” (nean ali equipment, fixtures, and other articies of

mwmmrmmaﬁ_erowmdbyGmntog.andnmorhmnaﬂe}anadwdoraffn;eqmmneal
: mafmmwaecessms.pam.andaddignnsto.a:mplaoament;of.ar.qmlsummomfmgg

o such » and together with all proceeds (nciuding wid st limitation all insurance proceads

premiums) from any sale or other disposition of the Prope.ty.

Property. The word "Property® means collectively the Real Property arvi ma Personal Property.

Real . The words "Real mean the , interests and rights described above in the

Crnt fiage 0ction. Property® property righ

Reisted Documents. mw'mwm'nr&ugmmrmmmmmmmmm

wawQMrmWﬁm% (Wethar niow of heraaNsr
executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, ro,a%es, and

cther benefits derived from e Froperly. vafies, profis,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLGT IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDAELS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgage, Grantor shall pay to Lander ail
M&mmbymhuongageasmaybemedue.andshaﬂmcﬁy orm all of G s cbiigations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pessession and use of
the Property shall be governed by the following provisions:

Posssssion and Use. Unﬁlmwaunumwm@rexerdsqsits#ttomﬂwRenmaspmvidadforu;me

Assignment of Rents form executed by Grantor in connaction the Property, Grantor may remain in

possassion and control of and operate and manage the Property and collact the Rents from the Property.

o Maintein. Grantor shall mainain the Property In tenantabie condition and perform all repairs,

%mmu,mmMmtommwM. promptly

Hezardous Subsiances. The lerms hazardous waste,” “hazardous substance,” °disposal,” ‘releasa,’ and

“hraatened release,” 83 used in this Morigage, shal meanings as set forth i the

have the same n
&wwmganmmmmam' d Liability Act of 1880, as amandad
ms&(‘% ').MSupeﬂmdmn&n%nntsand thﬁzaﬁong:loﬂm, 42(‘{‘8“%
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq.. or other applicable state or Federai laws,
rules, or regulations adopted pursuant o any of the foregoing. The terms *hazardous waste® and *hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, {1} any use, generation. manutacture, storage, treatment, disposal,
releass, or threatensd release 0! anv hazardous waste or substance on, under, about or from the i
any prior owners or occupants of the Propena; or (ug any actual or threatened litigation or claims of any
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Propery
shall use, generate, manufacture, store, tréat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regu'ations and ordinances, including without limftation those laws,
regulations, and ‘urdinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem gggupnata to
determine compliziice of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construeé to create any res?onsmty,ar fiability
an the par of Lender *s Uirantor or to any other person. The representations and warranties contained herein
are based on Granior's ‘we dilgence in investigating the Property for hazardous waste and q
substarces. Grantor hergu, - (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Granicr becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hoid harmless Lender against any and all claims, losses, labilities, dan;gges
&enaltnes, and expenses which Lencer may directly or indirectly sustain or sutfer resulfing from a braach of
is section of the Mortgage or ax u tunsequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurririg prior to Grantor's ownership o interest in the Property, whethar ar not
the same was or should have been kiowa 1o Grantor. The provisions of this section of the Morigage,
including the obligation to indemnity, shall-sunrive the payment of the Indebtedness and the satisfaction and
reconveyanca of the lien of this Mcrtgage anv chall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise

Nuisance, Waste. Grantor shall not cause, condiist or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to tha Property or any portion of the ProFeny: Without iimiting the generality of the
fprePOi_ng. Grantor will not remove, or grant to any othor party the right to remove, any fmber, minerals
{including oil and gas), soil, gravel or rock products witha it £.44 prior written cansent of Lender.

Removal of Improvements. Grantor shali not demalish or amave any Improvements from the Real Property
withcut the prior written consent of Lender. As a condition to the "emoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to iewdar to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and s a?ents and representatives may anter upon the Real Proparty at all
reagsonable tmes 1o atlend 1o Lendetr's inferests and to inspect the Fronerty tor purpases of Grantors
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly coinr’s with all laws, ordinances, and
regulations, now or hereafter in effect, of all govemmental authorities agp icable t) tha use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any procesding. m:lud_m% appr?nate
appeais, so long as Grantor has notified Lender in vmtlrglpnor to doing So and so lo.g #5..in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grante: 5 nost adequate
securty or a surety bond, reasonably satisfactory to Lender, to protect Lend\!af's fnterast.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantr: shall do all
other acts, in addition to those acts set forth above in this section, which from the character axg use of the
Property are reasonably t.acessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any inferest in the Rea! Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
mterest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Propery interest. If any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender # such exercise is prohibited by federal law or by llinois law.

LA!#ES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this
origage.

Payment. Grantor shall pay when due (and in ali events prior to deiinquency) all taxes, payroll taxes, special




tax, assessment, or claj
smmmmmwbnotmmﬂ ‘
. orsha_tﬂwuhmmgm(ﬁ)m{:eaﬁpr lien arisas of, i
days rantor has notice gf the filing, secura the discharge r
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Lender in an amount sufficient to discharge the lien plus any cosis and attomeys’ feas or other
as a result of a foreciosure or sale under the lien. [n any contest, Grantor shall
ummmmmmmm before enforcement t the Properny.
obfigee any surety bond fum n the contast
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Evidence 0f Payment. GMwM,wmmmermmWotm
m«mvmmshaﬂamwmwewmmloﬂmmwwm T at any time
a written stateme.t of the taxes and assessments against the Praperty.

Notics of Constnciv.n.  Grantor shall notify Lender at laast fifteen (15) days before any work is commenced,
any sesvices are furr.shad, or any matenials are suppliad to the Propqgw.)ﬂanyman?cr’g lien, matertalmen's
hen of the work, services, or materials and the cost

that

PROPERTY DAMAGE INSURARCE. -The following provisions relating to insuring the Properly are a part of this
Maintenance of Insurance. Grantor siall procure and mamtain policies of fire insurance with standard
axtended endorsements o a replacement basis for the insurable value all

time become in an area desi the Direcior of the Federal Emergency

a3 a special flood hazard area, Grant agmegytooptahm.manﬂa,hFederalFloodlnsm or the
mpmmmotmtoan, to the maximum poicy lrits set under the National Flood
Lﬂ:‘ﬂm .orasmhomnemqwa?byundef.andtomfanuchmmmmetmofm

Application of Procesds. Grantor shall notify Lender of any loss ar to the
estmatad cost of or repiacement exceads $5,000.00. Lendermaymakeprm3
do o within fheen (15) days of the casualty. Whether ‘
alection, the to the reduction of the indebiadness, payment my[m.:m“%
&nho and repair of the Property. If Lender elects to apply the proceeds to rus%s
ramor shall repair or replace the damagad or destroyed improvements in @ manner e,
WMWWWW.ONW.. or reimburse Grantor from tiv; rooceeds f
reascnable cost of repair or restoration # G  is not in detault hereunder. Any proceed. which
been disbursed within 1680 alter their receipt and which Lender has no! committed to U8
restovation of the Property mmtmmmmetommmmMm.
mmuadm andtlwremamdartfmy.shgﬂbeaﬁlmmmmmapal of
Indatied . H Lender any proceeds after paymant in full of the Incabtodness, such proceeds shall be

Unexpired insurance at Sale. Argmexpimdinsmnoasha!lhuratomebeneﬁtof,and fo, the
purchaser cover this Mor? trustea’s sale ther sale under the
mmgﬂqéBMMN&dylmsﬁg&Ws ore

Grantor's Report on insurance. Upon requast of Lender, however not more than once a year, Grantor shall
ﬂmhhtotondararoportmeachof'gtnhgpo of insurance showing: (& monamadmgmwen (b} the
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risks insured; (c) the amount of the A the property insured, tha then current 1 value of
e sl o o o OB vl o G i, G
mphc% cost of the Property. o

EXPENDITURES BY LENDER. If Grantor fails t0 comply with any provision of this Morigage, or if action or
mﬁabmmmwmwMWstmﬂ \ on Grantor's

at the rate provided for in the Note from the date incummed or paid by Lender
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)




.-; 3352&? ot LR

" osonress UNOFRiatal COP " puges

Loan No €0-003912 (Continued)

CD

=3

be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and Payable at the Note's matunty. This Mort%age also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{eothef
nggts or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
isma d" not be construed as curing the default 50 as 10 bar Lender from any remedy that it othenvise would have
gA:RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orgage.

Title. Grantor wamants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosa set forth in the Real Property description
or in any titl2 insurance rPohc:y, title repon, or tinal title opinion issued in favor of, and accepted by, Lenger in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and wiill forever defend
the title to the Property against the lawful claims of all persons. In the even! any action or proceeding is
commenced that ruestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall dafend
the action at Grantzi's expense. Grantor may be the nominal party in such pr , but Lender shall be
entitied 1o participate 1. the proceeding and to be represented in the proceeding by counsel of Lenders own

choice, and Grantor.«ill deiiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to pemnait such participation.

Compliance With Laws. “G:antor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ortimances, and regulations of govemmental authorities.

CONDEMNATION. The following prowisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f ali or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lizu ¢! condemnation, Lender may at its election require that all or an
rtion ot the net proceeds of the award £2 applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awurd <hall mean the award after J)Bayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lerde *a connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may by netessary 1o defend the action and obtain the award.
Grantor may the nominal Party in such procevding. but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by ¢/unsel of its own choice, and Grantor will deliver or
cagse tot delivered to Lender such instruments as may oe requested by it from time to time to permit such
parnticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN#CNTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mrrigage:

Current Taxes, Fees and es. Upon request by Lender, (iranlor shall execute such documents in
addition to this Monigage and take whatever other action is requesta¢’ by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ali t2xes, as described below, together
with all expenses incurred in record c’g gerfectmg or continuing this Mox_tgage, ncluding without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registeriry; ihis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a voecific tax upon this type of

r.1oggage or upon ali or any part of the indebtednass secured by this Mort%:ge; D) =zoecific tax on Grantor

which Granter is authorized or required to deduct from payments on the Indebtednets ss.cured by this type of

Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the hoiuer ¢ the Note; and (d)

g spttec ic tax on all or any portion of the Indebtedness or on payments of principal and interest made Dy
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to hc date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ué_b)_ contests tha tax as provided above in the Taxes and
h leln:\s ?!ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property

constitutes hixtures or other personal pro , and Lender shall have all of the rights ot a secured under
the Unitorm Commercial Code as amgn&ngom time to time. 9 pary

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other acton is requested by Lender 1o perfect and continue Lenders securfy interast in the Rents ang

Personal Property. [n addition to recording this Mortgage in thae real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incumed in perfecting or

continuing this security interest. Upon defautt, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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FURTHER ASSURANCES: ATTORNEYAN-FACT. The following provisions relating o further assurances and

attorney-in-fact are a part of this Mongage.

Further Assurances. At tima, and from time to time, request of Lender, Grantor will make, exacule
mdeﬁvuwwﬂcam%wbemde MMMMMMmmW andwmn

ucumy , financing statements, continua urther
haﬂuﬂocﬂm«a 19, asmay Uwaaio obbgaﬁonsoisramormdarmsm
mm«gga '%ﬁmxﬂsmm secmtyunmwataubymnmn
protad by | 3' borse Landor for &l i
m%groodtomo byLendam ran’crshaﬂrewnbwse for all costs
DN matters referred 16 in this paragraph.
mn%-,hﬁa it Grantor fails to do of the mformdtomﬂmepmcocﬁngpamgmph.l.endm
do so wpmrnmasd%o?amndm%o%reﬂ%ame. Fo&suchnum,_(im%o;h_&%
mmm'wwmaum asmaybenwessaryorldemrabie,n' s sola opinion,

accomplshmemttemm‘mmmmo

rny)osed Glantor mt'ifasg this. 4 pays o mLeen!laf shall exacute mgmmwm to Gmnupgﬂm &emm; o
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C
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DEFAWULY. Each of the following, at the option of Lender, shall cuntitute an event of default ("Event of Dafault®)
under this Mortgage:

Default on indedtedness. Failura of Grantor to make any payment wher due on the Indabtedness.

Default on Other Payments. Failure of Grantor within the time recuinad_by this Mort to make
paymentfortaxasorm manydherpawmnecessarywpravgrv’.agoformgga acr?'

c«: Default. Failure of Grantor to othar term, ob'iyalion, covenant or congdition
in this Mortgage, the Note or in any of the e!atod%ems 4

Default l? Fmof'mlul Parties. Should Gra:ﬂor detauunm:‘a'r anydloan axtaniiv Lgrg;ecﬁt. u%ngy
agreement, purchase or sales agreement, o avor ather ure
wx%aﬂedmydﬁimm’s wﬁwk torepay%&oteor.mm S ability to
orm gageoranyofthaﬂelat ed Documents.
'se Statements. Any msenﬂtmorstatmntmadaorfnmnshedto@derbynronbehaﬂm
Gm«umbrmis is false or mislaading = any material

respect, either now or at nmamadeof

n-mcomm of the Related Documents ceases to be in full force and
(Mﬁmfmlueolanyooﬂa:emlMwMawmmWﬂw&mﬂym&mwlm)m

Dasth or The_ digsolution (regardless of whether elaction to continuo is mada), member
wﬂh&m%%mp&mawmmwmmﬁ MW
of Grantor, the otarecasveﬂor partof

; the
Grantor's X for the beneft of aodrtom. of craditor workmn. or the
mwwmmwmmpmm T lweoragamst Grantor.

mm Oonmwemermoftorecloswoarfonm whathar by judicial
other crecﬁtorof(frmmoror
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wamﬁvbmdfor damsatsfactoryto
Breach of Other Agresment. AnybreachbyGramrmdermatennso!anyomeragrmembemen
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Grantor and Lender that is not remedied within any grace period provided therein, intiuding without limitation
'ar;y agreement conceming any indebtedness or other abligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guarantor of an’y of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness.

Adverse Change. A matenal adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems iself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition fo any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the nght at its option without notice to Grantor to declare the
entire elgc{ebtedness immediately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unger the Uniform Commercial Code.

Collect Rents. Lende: shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inckwZing amounts pas due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the lndebtedness. [n furtharance of this eﬁﬂm' Lender may require any tenant or other
user of the Pnapen? to make nayments of rent or use fees directly to Lender. if the Rents are collected by
Lender, then Grantor imevocaby designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof ir the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users Y Lander in response 10 Lender's demand shall satisty the obligations for
which the payments are mada, wtictrer or not any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph wither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shai bave the right to be ‘Placed as mortgagee in possession or 1o have a
recerver appointed 1o take possession of all o uny part of the Property, with the power to protect and preserve
the Propeny, to operate the Property precedng fo-eciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the zoct of the receivership, against the Indebtedness. The
mortgagee in ?ossession or receiver may serve withnit bond if permitted by law. Lendar's right to the

miment of a receiver shall exist ther or /0t the apparent value of the Propery exceeds the
Indebtadness by a substantial amount. Employment Ly Leader shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrec furnciosing Grantor's interest in all or any part of
the Property.

Deficiency Jud t. It permitted by applicable law, Lende’ riay obtain a j ent for any deficiency
remaining in the Indebtedness due to Lender after application of &i! amoimis received from the exercise of the
rights provided in this section.

Other Remedies. lender shall have all other rights and remedies provifart in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor herein: waives an}: and all right to
have the property marshalled. in exercising fs rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender sta't be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lencer shail give Grantor reasonable notice of the time and place ol ary Zublic sale of the
Personal Property or of the time after which anr private sale or other intended dispositiun or the Personal
Property is to be made. Reasonable notice shall mean notice given at teast ten (10} days purere the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Montﬁa?iﬁ shall not
constitute a waiver of or prejudice the Eanxes; rights otherwise to demand strict compliance with provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to rpertorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies unger this Mortgage.

Attorneys’ Fees; ses. If Lender instiutes any suit or action to enforce any of the tarms of this
Mortgage. Lender shall be entitied to recover such sum as the court may adiudge reasonable as attomeys
fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incured
by Lencer that in Lender's op:nion are necessary at any time for the protection of fis interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date ot expendture until repaid at the rate provided for i the Note. Expenses covered by this
?aragraph mclude, without limitation, however subject to any limits under applicable law, Lender's attom0¥5'
ees and Lender's legal expenses whether or not thera is a fawsuit, inciuding attomeys’ fees for bankrupicy
propged:ggs (mciuding efforts to modify or vacate any automatic stags or m;upcn%:tzl). appeals and any
anticipated post-judgment collection services, the cost of searchm%_ tecords, obtaining title reports (:m;ludmg
foreclosure reports), surveyors' repons, and appraisal fees, and litle insurance, to extenl permitted by

applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undor this Mortgage, including without imitation any
notice of dofault and notice of sale to Grantor, shall be in writing, be sem by teletacsimile
e T ° when mﬂwmmaymndepgm%ma o

recognized overnight of, if mailed, shall be deemed when deposited in the United States mail
registored prepaid, addresses this
Mortgage. Any par for notices under this Morlgage by giving writtanl notice to tha
othes parties, purpose of the notice is to change the party’s address. Al copies of notices of
foreciosure from the hoxder of any lien which has priority over this Morigage shall be sent ta Lendar’s address, as
nwﬂwnmotmmmmga. For notice purpotes, ramoragreestokeepl.endefmfommdatall
times of Grantor's

Wmm The!oﬂomgnmeﬂanmpmvmamapanmmismm

gﬂﬂm meemmmswmg
dmepamosasto mauerssgwormmmsuo No alteration of or amendment ad
bomd tho or mwmng signed by panyorpamassouwtobadmgedor

nﬂnﬁopenyhmedfmmg?usesomefmm Grantor'sres:denco Gm“’ha"mdﬁ,m

Lender upon mquest, a certified
Grantor's ptmuwswyearmsummnnanouemﬂ% ‘Nat
gt“aananmhwmfmn Property lass expendituresmadan mmm%ae

Caption Headings. Caption neadir3s in this Mot ara for convenience purpeses only and are not to be
usadtonwpmordemmepmvubnsdmsm 4 y

Ihero be no merger of the %icrest or estate created by this Mortgage with any other interest or
n%mmmmwo.formmm%amwm% the wnitten

lluﬂbbl'-‘m OmemOtWAI’ﬂ‘*ZS“ shall be and several, and all references
Gmshanmm andeverygagrgmu. m%mate%u‘wpemsmms

rasponsibio for all obligations in this

m. l!aeomaeonmeternmsdictmfndse%gp;:msmofms to be invalid or
as to or circumstance, shall not render rovision invalid or

unenforcsable as "“"um“‘ & mp shail be

muwmnmmmmwwmmwmmnmmanmmm

E{

reman vaiid and enforceable

Successors and Subject to the limitations stated mmmmmadsmm«smm

this Mot shall be upmandmwatomebmeﬁlm 63, et Successors and
merpeny \mtednaparson y.'mmmmwm

teal with Grantors successors refarence to ary the indebtedness
P%aemmmmsmwmm obbganonsotm.. ﬁ,..vgagaorkammyt:ymdume

Time Is of the Essence. Time is of the assence in the parformance of this Mortgage!

Walver of Homestead Exemption. Grantor her: and waivas all to ‘dbenemsdmo
mmmoxanpﬁmmamsmemmas%lmmmwnyﬂ%"& -

Walver of NOTWITHSTANDING ANY OF THE PROVISIONS TG 4
RED T The MORTCAGE. GRANTOR HEREBY WAIVES, ‘W

735: : IILCS 5/15-1 DIFIED, A?AENDED oa R%L&D OR ANE'P
Exm(lb NOW 83 AFTE‘;I THE DATEM% t% igggromeé ANY A ANNDS ALL W3MTS g‘)g
ﬂsosm' 'E uish 'ms' mmovsmv

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mort o¢ undar
the Related Documents) unless such waiver is m 2 s Mo dalay oro:ﬁ’@s"éo:‘mnma

mmmmwcﬁmm ratewgngwawero! ngmo:any p#
Lenéar

gov!sim oomtm:eawarverofor the
:mws Lenderand WW ro!anyoi nggs
%H wxse%undemanynstancam oonsmuteommmng

such consent is

BE—
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PALMER PROPERTIES, L.L.C.

IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF P {‘ )
] -
COUNTY OF el - )
: St he q G ,
On this day ot __| b . 9 . before me, the undersigned Notary Public, persanally
appeared DOUGLAS €. DINNELLA, Member o/ PA", ER PROPERTIES, L.L.C., and known to me to ba member

or desighated agent of the-imited liability company tT1at executed the Mortgage and acknowledged the Mortgage
to be the free and volunfary act and deed of the kmited iiability company, by authority ¢t statute, its articles ot
organization or its operating agreement, for the uses anu-puiposes therein mentioned, and on oath stated that he

or she is authorzed to/exgcute th ge and in fact exezuted the Mortgage on behalf of the limited liability
company. /
'’
By A lee - . \ Residing, at _ ('an £~ J%
\7 t LV aung v

Notary Public in and for the State of 2 / /\\A 7,
My commission expires 1/ f@m

/ Ph g N

§o My, “ '\" 5‘1('- ~~

LASER PRO. Reg. US. Pat. & T.M. Off., Ver. 3.24 (c) 1998 CFI ProSerwces hIa v Mgghts uscrvsd
[IL-GO3 DINN3312. LN C4.0VL] :
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