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HARRIS BANK
GLENCOE-NORTHBROOK, N.A.

333 PARK AVENUE

GLENCOE, IL 60022

WHEN RECORDED MAIL TO:
HARRIS BANK
GLENCOE-NORTHBROOK, N.A.
333 PARK AVENUE

GLENCOE, IL &§0022

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared Ly: _ HARRIS BANK GLENCOE-NOHTHBROOK. N.A.
3.3 PARK AVENUE

GLENCOE, iL 60022

ASSIGNAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 5, 758 between PALMER PROPERTIES, L.L.C., whose
address is 3935 N. MARSHFIELD, CHICAGO, IL 60613 (refer.ed to below as "Grantor”); and HARRIS BANK
GLENCOE-NORTHBROOK, N.A., whose address is 333 PAlK AVENUE, GLENCOE, IL 60022 (referred to
below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, graniz = continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rrnts from the following described
Property located in COOK County, State of (llinois:

LOT 10 AND 11 IN BLOCK 1, IN WOODLAND'S SUBDIVISION OF THE €AST 1/2 OF BLOCK 5 IN
CANAL TRUSTEES SUBDIVISION IN THE EAST 1/2 OF SECTION 29, TOW.!S!¢” 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 833-835 W. WELLINGTON, CPiTAGO, IL  60657.
The Real Property tax identification number is 14-29-218-007-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defmned in this Assignmant shail have the meanings attributed to such terms in the Uniform Commarcial
Code. All references 1o dollar amounts shall mean amounts in iawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without hmitation all assignments and security interest provisions relating to the Rents.

Event of Defaull The words “Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means PALMER PROPERTIES, L.L.C..

Indebtedness. The word “indebledness® means all principal and :nlerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
io enforce obligations cf Grantor under this Assignment, togettier with interest on such amounts as provided in
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this Assignment. In adcition to the Note, the word "indebtedness” inciudes all obfigations, debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one or mcre of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
hiquidated or unliquidated and whether Grantor may be fable individually or jointly with others, whether
odligated as guarantor or ctherwise, and whether recovery upon such Indebtedness may be or hereafter may
bacome barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceabls. 1
Lender. The word "Lender® means HARRIS BANK GLENCOE-NORTHBROOK, N.A., i3 successors and
Note. The word “Nate" means the promissory note or cradit agreement dated May 5, 1998, in the originai
principal ar.ount of $800,000.00 from Grantor fo Lender, together with all renewals of, extensions of,
modifications of, rafinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate v &a Note is 7.750%.

. The ward  Toperty” means the real property, and all improvements thareon, described above in
s EAsermont” sactce, P
Real . The words "Real mean the , interests and rights described above in the
B P% oeds Property” property righ
Relsted Documents. M&%'R&mmm'mammumwﬂho%mmnaﬂmm
W.Mmdﬂim'mmwmmg ents, whether now of hereattar
existing, executed in connaction with the Indebtadness.

Rents. The word "Rents” means all rents, (e enues, incomse, issuss, profits and proceeds from the Property,
whether due now or later, including without Imitation all Rents from all leases daescribed on any exhibit
atached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMI#: OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEK i NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTES. (/)N THE FOLLOWING TERMS:

PAYMENT AND Bxcept  provided in this Ass or any Document,
Grantor shall to Lender all amounts secured by this Assignment << they become due, and shall
g!onmaﬂd ramtor's obligations Unlass and unti « 2ader exercises fo

provided beicw and so long as there is no default under this Aswanment, remain in
possession and control of and operate and manage the and collect the Hents, provi
ammmmmmmmmmms to the usa of ca3h collateral in a
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE 8££75S. With respect fo the
Rents, Grantor represents and warrants to Lender that:
Qwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, l'an3, encumbrances,
and claims except as disclosed to and accepled by Lender in writng.

Right to Assign. Grantor has the fuil right, power, and authority to enter info this Assignment and to assign
convey the Rents to Lender. gt

No Prior Grantor has not assi con the Rents t other

n m praviously assigned or conveyed ents to any person by any

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as provided in this i

RIGHT TO COLLECT RENTS. Lerwershaﬂhavpmedgﬂat time, and even though no default |

shall have occurmed under this A: ment, to coliect and receive the Rents. For this purpose, Lender is hercby }
given and granted the foflowing , powers and authortty:

Notice to Tenants. Lendsr send notices to and all tenants of the Property advising them of this

mtmmmﬁggtomwumagmramsm

Enter the Property. Lendar enter upon and take possassion of the Property; damand, collect and receive
from the tenants or from % g liable therafor, all of the Rents; institute and cn efl
‘W protechon of e : B heassan iy

|
recover possession gmmmm%dmmeﬁmg%ﬂmm om }

Maintsin the . Lender may enter upon the Property to maintain the and keep the same i |
mmmmmmmﬁmaﬁ%maﬂmmm.mm Y eauomen, oad or |
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“continuing costs and expenses c—)t maintaininghthe Property in proper repair and condition, angd also to pay all
ender on

taxes. assessments and water utiimes, and the premiums on fire and other insurance effected by L
the Property.

Compiiance with Laws. Lender may do any and all things to execute and camply with the laws of the State of
liinois and also all other laws, rutes, orders, ordinances and requirements of all other govemmental agencigs
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem approptiate.

Employ Agents. Lender may engage such agent or agents as Lender _ma¥ deem appropriate, either in
Lferéder 1: rame or in Grantor's name, 10 rent and manage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?propnate and may act exclusively and soiely in the piace and stead of Grantor and to have all of the powers
of Grantor tor the purposes stated above.

No Requiremvat to Act. Lender shall not be requited to do any of the foregoing acts or things, and the fact
that Lender snaii rave performed one or mote of the foregoing acts or things shall not require Lender to do
any other specific azt or thing.

APPLICATION OF REivt%.) Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Leazer-may pay such costs and expenses trom the Rents. Lender, in its sole discretion,
shall determme the application’ o any and all Rents received by it, however, any such Rents received by Lender
which are not appiied 10 such cos's and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignment ard.not reimbursed from the Rents shall become a part of the Indebledness

secured by this Assignment, ana shali be payadle on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays. ali of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and geliver to Grantor a suitable saiisfzction of this Assignment and Suitable statements of termination of
any financing statement on file evidencing weiidar's security interest in the Rents and the Property.
termination fée required by law shall be paid by Grarior, if permitted by applicable law. If, however, payment is
magde by Granter, whether voluntarily or otherwise, i by guarantor or by any third ?a . on the Indebledness and
thereatter Lender 15 forced to remit the amount of thaf Zayment (a) to Grantor's ee in bankruptcy or to any
similar person under any tederal or state bankruplcy kiw ur law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative Ueay having jurisdiction over Lender or any of Lender's
property, or (c} by reason of any setlement or compromice of any claim made b“ender with any claimant
(including without fimitation Grantor), the Indebtedness shall ba Zonsidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any not€ 0. other instrument or agreement evidencing
the indebledness and the Property will continue 10 secure the amoun’ iepaid or recovered to fhe same extent as it
that amount never had been originally received by Lender, and Grantor £iaii be bound by any judgment, decree,
order, settlement or compromise relating to tha Indebtedness or to this Assignrient,

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision ! this Assnﬁvnmem. or if any action or
roceeding 's commenced that would materialty affect Lencer's interests in the Troperty, Lender on Grantors
hatf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in s doing will bear ierest at the rate provided for in the Note from the datu incurred or paid by Lender
to the date of regzgmem by Grantor. All such expenses, at Lender's option, will (a)-Je pavable on damand, Sb)
be added 1o the balance of the Nole and be appoftioned among and be payable with any instaliment payments 1o
become due during either (1) the term of any applicable insurance policy or- (ii) the remawning ‘erm of the Note, or
(c% be treated as a ballpon payment which will be due and payable at the Note's maturity. “(*.s Assignment also
will secure payment of thesa amounts. The riggts provided for in this paragraph shall be in adJion to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such'actian by Lender
s ca’n not be construed as curing the default so as to bar Lender from any remedy that it otherwse wouki have
ad.

DEFAULT. Each of the following, a1 the option of Lender, shall constitute an event of default (*Event of Default’)
under this Asstgnmant:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comg[y with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of tha Related uments.

Default in Favor of Third Parties. Should Borrower or any Grantor default under an¥ loan, extension of
credit, securrtY agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materialiy atfect any ot Borower's B‘rppeny_ or Borrower's or any Grantor's ability to repay
tha Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warran eg‘resentation or statemgnt made or tumished to Lender by or on bghalt of

ty, ¢ . . )
Grantor under this Assignment, the Note or the Related Documents s false or misieading in any materia!
respect, ether now or at the time made or fumnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and

effect (including falure of any collateral"documents to create a valid and perfected security interest ot lien) at
any time and {or any reason.
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Fail omentatto with term,
gg:m ureG comply any obligation, covenant, or condition contained in’any

Desth or mmmmmmwmmsmdommr
ammm uWaw tevmmamnoteramofsmsm& ygoing
business or the death of any insodwncyofGrantor nmappommm arece:ver!ormypanol
Grafuorsprooagany t for the beneftt of credtors, of workout,
commencement of any mderanybanhwtcyormsolvency!aws c:agamstsranmr
Foreciosure, Forfeiture, etc. Commnmm&tomcmamfoﬂeﬁummm whether by judicial
proceeding, seif-help, or other method, of OF ovemmental
Saainet 21y of 6. Propurly. . Howaver, thes sutissdan shal et mﬁwe%&an'twopa faith
by Grantor as to the of reasonableness of the claim which basis of the

tomfoiunpmcoo@gopmvlded Gmstorgwes Lenderwnnennonceotsudzclamandﬂmsmsmm

Events Aflecting Guarantor. ﬂsepfecedmewnsmnsmm espect t uarantor of of the
In wwewmm mmnpatent.ormoke;ordispu%emmmoﬂ, oﬂabﬂity

Adverss Chance. A material adverse occurs in Grantor's financial condition, or Lender believes the
prospect of paymant or performance of the is impaired.
insecurfly. Lender esonably deems itself insecure.

RIGHTS AND REMEDIES 014 TEFAULT. Upon the occurrence of any Event of Dataut and at any time thereafter,
Lmdarmayexumanyomm more of the following rights and remedies, in addition to any other rights or

remaedies provided by lavr
wm Lema shall have the right at i's option without notice to Grantor to declaro the
e:nmlnq'gmmmsmmedately > and payable, inciuding any prepaymaent panaity which Grantor woudd be

g%fﬁo&.?m meindabtemeg 'rm'ﬂ‘eranceoiﬂ"usm for shal veauﬂmeﬁghggwimd
T | |

itovocaby dessrates Londor @ Grartafs glamindodt 1o gaces saneny rocoved I payrert.

of Grantor to a ths Same and coflect the proceeds :sby enants or

other in s demand chall sati mggyuomfotwh are

made, whether or nntany gromsformadmarux may exercisa its rights under this
or through & recsvir.
in Possession. Lender shall the to )

memmdaﬂhﬂ:ﬂwp&wd wfpfraggdasmoma%o B o

or
the Property toopamteme foreciosure or &g, andtocalmmeﬂems ‘:"n’ﬁ%
g.cni apply B proceeds, Above o oos: of the reoer,emtp. the Indebtadness. ‘gg

J)osmm mmm il parrided by law. Lender's right to
amawershauem ornotmewmluoofmi’mpenyexmme
memodmbyasxmnmmm Employment by nol diszualify a person from sefving as a

%m Lender shall have all other rights and remadias provided m ths Assignment ar the Note or

alver; of Remedies. A of a breach of f th
o s T e

onmpmsion_ ;
mﬁ‘orgyandmalacum expendimm taknacuonto arm an obfigation oifnmtormdermis
ReSiorynent aftor Ealuro of Grantor by parform shall not af e c
its remedies urxier this Assignment.
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MISCELLANECUS PROVISIONS. mafoﬂowmgmmﬂanmmmmapanmmmm
Amendments. This Assignment, together with Related Documents, constitutes tha entire understanding
andagmemamofmopamasastomamauomset orth in this Assignment. Noanetauono!orammanenno

sgmugem mghwﬂmmmmgands@wdbymmamwn
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Applicable Law. This Assignment has been delivered to Lender and aceepted by Lender in the State of
illinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
{itinols.

Multiple Pasties. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Moditication. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other securdy agreement which has priority over this Assignment by which that agreement is modified,
amended, extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a count of competen! jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as t0 any person of circumstance, such finding shali not render that provision invalid or
unentorceable as te any other persons or circumstances. It feasible, any such offending %rov&on shall be
deemed o0 be modified to be within the limits of enforceabiiity or validity; however, if the otfending provision
cannot be so modiied, it shail be strnicken and all other provisions of this Assignment in all other respects shall
remain valid and znforceable.

Successors and £ssigns. Subject 1o the limitations stated in this Assignment on transter of Grantor's
interest, this Assignmont shall be dbinding upon and inure to the benefit of the parties, their successors and

assigns. if ownershio.of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by

way of forbearance o1 ex’cnsion without releasing Grantor from the obligations of this Assignment or fiability

unger the Indebtednass.

Time Is of the Essence, Time is nf the essence in the performance of this Assignment.

Waiver of Homestead Exemptior.. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the S:atz =i linois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not-be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suh waiver is in writing and sigried by Lendar. No dela¥h01 omission
on the pant of Lender in exercising any gt shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Ascigement shail not constitute a waiver of or prejudice the party’s
right otherwisa to demand strict compliance with .bat provision or any other provision. No prior waiver ry
Lender, nor any course of dealing between Lende: wid Grantor, shall constitule 3 waiver of any of Lender'’s
rights or any of Grantor's obligations as 10 any future transactions. Whenavaer consent by Lender is tequired
in this Assigniment, the granting of such consent by '.encer in any instance shali not constitute continuing
consent to subsequent instances where such consent is ieruired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
PALMER PROPERTIES, L.LC.

By:_", &“*’?M /M

DOUGLAS C. OINNELLA, Manager
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT *

STATE OF J( )
COUNTY OF r_’.f’ ' )

On this day ot ' 19 _Z{ betora me, the undersigned Notary Pubic, personally
appeared C. DINNELLA, of PALMER PROPERTIES, L.L.C., and known to me to be member

ordasimatadegmﬂofmehnmuhabdﬂyeompanymatexecutadmem:gnmemmaentsandmmedgedm
) and deed of the limited liability company, by authority of statute, #s

formemesandpurposesmemmmenmmd, and on cath

andmfaaexecutedmeﬁsssgmemunbehaﬂof
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