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4= MORTGAGE
o
~ THIS MORTGAGE ("Sccunty Instrumant’) ».given on MAY 1,1938 . The mortgagor
E;{ ROBERT L. SPANO AND LOIS ANN SEANO , HUSBAND AND WIFE
A4
h )
M {("Borrowcr™) This Sccunty Instrumnent 1s guven (o
r FIRSTAR HOME MORTGAGE CORPORATICH .
which 15 organized and existing under the Laws of THE S1)7f OF WISCONSIN . and whose
™ addressis 809 SOUTH 6OTH STREET. SUITR 210, WEST ALL7S, WI 53214
{"LenGer). Borrowet owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND FPIVE HUNDRED AND NO/100
Trollirs (US. S 111,500.00 ).
Thas debt 15 cvidenced by Bomower's notc dated the same date as this Sccurty Instiament ("Notce™), which provides for monthly
payments, with the full debt. if nor pa:d carbier, due and payable on JUNB .,LP28 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with insero<t. and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with micrest, advanced under paragianh 7 to protect the secunty of
this Sccurity lustrument: and (¢) the performance of Borrower's covenants and agreements under Siis Security Instrument and the
Noiz. For this purposc, Borrower does hereby mortgage. grant and convey te Lender the following (escr.bed property located in

COOK County, Illinois:
‘ LOT 10 IN BLOCK 1 IN RUBIN BROTHERS THIRD ADDITION TO CHICAGO.

‘ A SUBDIVISION IN THE SOUTH BAST 1/4 OF SECTION 15, TOWNSHIP

38 RORTH, RANGE 13 ERAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY ILLINOIS.

Parccl ID#: 19-15-420-030
which has the address of 128 SOUTH KARLOV STREET, CHICAGO [Street. Cayl.
IHinos 60529 #1p Code} ("Property Address™);

ILLINOIS - §ing'e Family - FNMA/FHLMC UNIFORM
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§. Hazard or Property Insurance. Borrowcr shall keep the improvements now existing or hercafier erected on the Property
msured against boss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding. for which fender requires insutanice. This insurance shall be maintamed in the amounts and for the periods that Lender
requires. The msurance camer providing the insurance shall be chosen by Barrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Bomrower fails to mantan coverage descnibed above, Lender may, at Lender’s option, obtain
coverage to protect Lender's nghts in the Property m accordance with paragraph 7.

All msurance policies and rencwals shall be acceptable to Lender and shall include 2 standerd morigage clause. Lender shall
have the nght 10 hold the policies and rencwals. 1f Lender requises, Borrower shall prompuly give to Lender all roceipts of paid
nrcamums and fenewal nouces. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or reparr is cconomically {easible and Lender’s seeurity is not lessenod. If the restoration or
reparr 15 not economically feasible or Lender's sccurity would be lessened, the insurance prococds shall be applied to the sums
secured by tus Secunty Instrumcnt, whether or not then duc. with any excess paid to Borrower. If Borrower ahandons the
Prapesty. or does not arswer within 30 days a notice from Lender thay the insurance carrier has offesed to seitle a claim, then
Lender may colleet the msumance proceeds. Lender may use the proceeds to repair or estore the Property of 0 pay sums secured
by this Sccurity Instrument, +fisthet or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds w principal shall not extend of postpone
the duc date of the monthly paymsats referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny 18 acquured by Leneér, Borrower’s right to any msurance policics and proceeds resulting from damage to the
Property prior 1o the acquisiion shall pa’s 2o Lender 10 the extent of the sums secured by this Security Insgrument immediately
prior 1o the scquission,

6. Occupancy, Preservation, Maintenatae uud Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall accupy. establish, and use the Propidy as Borower's principal residence within sixty days afier the exceution of
thas Sccunty Instrument and shall continue 1o occupy:the Property as Borrower's principal residence for at least one year afier the
datc of occupancy, unless Lender othorwise agrees i-vaiting. which consent shall not be unrcasonably withheld, or unless
cxicnuatng cireumstances exist which are beyond Borrowe: s <natrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to detenorale, or commit waste on the Propeny. Bomrower shall be in default if any forfciture action or
procecding, whether civil or cnmunal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially smparr the lien created by this Security Instrum:nt o Lender's sccunty interest. Borrower may cure such a
default and rewnstate, as provided in paragraph 18, by causing the act'on ot procceding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfciturc of the Borrower’s inti ¢+ in the Property or other material impairment of
the lien crealed by tus Sccunty Instrument or Lender's secarity interest Borrgw.r chall also be in default if Borrower, during the
loan application process. gave materially falsc or inaccurale information or staiements w l.onder (or failed to provide Lender with
any material informatien) m conncetion with the foan cvidenced by the Note, incinding, but not limited to, representations
conccrnmg Borrower's occupancy of the Property as a principal residence. If this Socurity Initrument is on a Icaschold, Bortower
shall comply with all the provisions of the kasc. If Bomower acquires fee title to the Praperty, fic lcaschold and the fec title shall
not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurty Instrument, or there s a legal proceeding that may significamly affect Lender’s nights (n th: Property (such as a
procceding 1 hankrupicy, probate, for condemnation or forfeiture of to enforce laws o regulations), thew Ltz may do and pay
for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender’s 2.tions may include
paymg any sums sccurcd by a len which has prionty over this Security Instrument, appeanng i court, paving reasonable
attorncys” fees and cntenng on the Property to make repairs. Although Lender may take action under this paragzaph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with terest, upon nouce from Lender 10 Borrower requesting payment.

8. Mortgage Inszrance  If Londer required mongage wsurance as a condition of making the loan socured by this Secarity
Instrument. Borrower shall pay the premiums roquired to maintain the mortgage nsurance in cffect. If, for any rcason, the
morigage nsurance coverage required by Lender Lapses or ceases 1o be m cffect, Borrower shall pay the premiums required to
obtamn coverage substantially cquivalent o the mongage insurance proviously in cffect, at a cest substantially equivalent © the
cost (o Borrower of the mangage msurance previcusly m cffect, from an aliemnale mortgage insurer approsed by Lender. If
substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender cach month 2 sum cqual
onc-twelfth of the yearly morgage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage hmmlossgm;

) f-LS

Q SR{IL) stz Pagedc'b Form 3014 9.80
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

[7. Transfer of the Property or 2 Beneficial Interest in Borrower.  If all or any part of the Property or any intetest in it is
sold or wansferred (or of a beneficial inictest in Borrower is sold or ransferred and Borrower i< not a natural person) without
Lender's prior writien consent. Lender may, al its option, require immediate payment n full of all sums sccured by this Security
Instrument, However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccunty Instrument.

If Lender exercises ths opuon, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 davs from the date the notice 1s delivered or mailed within whick Borrower must pay all sums secured by this Security
Instrument. It Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Secunity Instrument without further notice or demand on Bormower.

18. Borrower’s Right to Reinstate.  If Bomower meets cemiain conditions, Borrower shall have the right o have
cnforcement of this Sccunity Instrument discontinued at any ume prior to the carlier of: (3) § days (or such other period as
zpphcable taw may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this Security
Instrument; of {b) entry of a judgment enforcing this Sccynty Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would he duc under this Sccunity Instrumsnt and the Note as if ne acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses mcurred in enforcing this Secunty Instrument, including, but
not imited to, reasonableapzneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secunty Instrument, Lendec’s ashts m the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharyed. Upon remstatement by Borrower. this Sccurity Instrument and the obligations secured
herehy shall remarn fulls effectuve as<i po acceleration had occurred. However, this nght to reinstate shall not apply n the case of
aceelcrauon under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial micrest in the Noie (ogether with this Secunty
Instrument) may be sold one or more times wibout prior notice to Borrowes. A sake may result in a change in the entity (known
as the "Loan Servicer”) that collcets monthly paymeits duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. {f there is a change of the Loan Servicer, Borrower will be
grven wnilen notce of the change in accordance with peagraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to whizp payments should he made. The notice will also contain any other
mformauon required by applicable Law.

20. Harardous Substances, Borrower shall not cause or ‘periit the presence, use, disposal, storage. or release of any
Harardous Substances on or m the Property. Borrower shall not do/no- allow anyonc elsc to do, anything affecting the Property
that 1s m violation of any Environmental Law. The preceding two sentciges shall not apply to the preseace, use, of storage on the
Property of small quanuiies of Hazardous Substances that are gencrally toongruzed 10 be appropriate o normal residential uses
and w mamienance of the Propenty.

Borrower shall promptly give Lender wrtien notice of any investigation, claina demand, Lawsuit or other action by any
governmental or regulalory agency of privae party involving the Property and any Hazz:dous Substance or Environmental Law
of which Bomrower has actual knowledge. If Borrower {cams, or s notified by any goveramental or regulatory authonty, that any
removal or othet remediation of any Hazardous Substance affocting the Property is necescary, Borrower shall prompily take all
necessary remedsal actons in zccordance with Environmental Law.

As used an ths paragraph 20, "Hazardous Substances™ arc those substances defined as Wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petioleun products, toxic
pesucides and herbicides. volale solvents, materials containing asbestos or formaldehyde, and radioactve spaterials. As used in
this paragraph 20, “Envonmental Law™ means federal laws and laws of the jurisdiction where the Propery i located that relate
1 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Bomrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (c)
a date. rot bess than 30 days frum the date the notice s given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defease of Borrower to acceleration and foreclosure. If the default is not cared on or before the
date specified in the notice, Lender, at its aptivn, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but oot
timited to, reasonable attorneys’ fees and costs of title evidence,
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