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MCRTGAGE

THIS MORTGAGE ("Secunity Instvinent”) is given on
RICHARD B. ZELVIN AND, JAMIE G.

. The mortgagor is

NOVEMBER 26, 1987

ZELUVIN HUSBAND AND WIFE

("Barrower™). This Security Instrumentis given to pg | 5p2-MORTGAGE COMPANY

which is organized and cvisting under the laws of , and whose

addr:‘:s IS 350 WEST HUBBARD

ILLINOIS

SUITE 222, CHICAGD 1 /30610 .
("{ender’ ). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THREE THOUSAND AND 00/100

Dollars {US. $ 183 ,000.00 ) This debt is evidenced by Borrower's s o 'e dated the same date as this Secunity
Instrument {“Note™), which provides for menthly payments, with the full debt, ¥ no¢ paid earlier, due and payable on
DECEMBER 01, 2027 This Security [nstrument secures 1o Leticer: {a) the repayment of the debt
evidenced by the Note. with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scurity Instrument: and (c)
the performance of Borrower's covenants and agreements under this Security Instrument 7::d.the Note. For this
purpase, Borrower does hereby mortgage. grant and convey to Lender the following descrited property located in
COOK County, [liinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND 1S MADE A PARY HEREOF,

SEE RIDER(S) MERETO ATTACHED AND ENPRESSLY MADE A mn' HEREOF .
Parcel IDF: 14-29-418-039-1019
which has the addressof 2520 NORTH SHEFFIELD, cmcnco 77 5/

IMinovis 80614 [7ip u:de]( Property Address™);

fLLINDIS - 5! a,c Frn ~ FHMA/FEME UNIFORM
4

{Street, Cityl.
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TOGETHER WITH all ‘the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements 2nd additions shall also be covered
by thid Sceurity Instrument. All of the foregoing is referred to in this Secuzity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lavfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genierally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
itmited vaniations by junisdiction to constitute a uniform security instrument covering real property.

UNIFORNM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shali

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn {"Funds™) for-
{a) yearly taxes and assessments which may attain priority over this Security lnstrument as a lien on the Property: (b)
yearly leaschold pavments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums:
{d) yearly flood irisurince premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Barrower to Lendir in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These itents ~m called "Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount not
to eaceed the maximue aranunt 3 lender for a federally related morigage loan may require for Borrower’s escrow
account under the federal Fea! Heate Settlement Procedures Act of 1974 as amended from tme to time, 12 USC.
Section 2601 et seq. ("RESPA™). unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time. collect and hold Funds-in an amount not to eéxceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datz and reasonabie estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instivution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Nesrower for holding and applying the Funds, annually analyzing the
escrow acoount, or verifying she Escrow ltems, unluse'Lender pays Borrower interest on the Funds and applicable law
permits [ender 10 make such a charge. However, |ender maj require Borrower to pay a onetime charge for an
independent real estate tax reporting serice used by Lender 1n connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law-r.quires interest 16 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thatinterest
shall be paid on the Funds, Lender shall give to Borrower, withuut charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit i the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender ¢xcecd the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicalte law, If the amount of the Funds held
by Lender at any nume is not sufficient to pay the Escrow Ttems when due, Leadir may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender sha! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prrperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquesition or sale as a credit
against the sums secured by this Security Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, t) s nounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taves, asscssments, charges, fines and impositions atteibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all noticesof
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (A4
to Lender receipts evidencing the payments. D)

Barrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) Ul
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b} contestsin P2
good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's apinion '-Ci
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Lender subordinating the len to this Security Instrument. If Lender determines that any part of the Praperty is subject
to s lien which may attain priority over this Scurity Instrument, Lender may give Borrower a notice identifying the
lico. Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fice, hazards included within the term "extended coverage” and any other hazards,
including floeds or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subect to Lender's appreval which shail not be unreasonably withheld. If Borrower fails to maintain coverage describec
above, Lendur may., at Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
[ender chall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and [ ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dasiaaged, if the restoration or repair is economically {easible and Lender’s security is not lessened. If the
restoration or repair 1970t economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securid by this Security Insttument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then [ ender may collect the insurance procecds, Lender may use the proceeds to repair or
restore the Property or 1o pay sume secured by this Security Instrument, whether or not then due. The 30-day period witl
begin when the notice is given.

Unless | ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpont the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

i under paragraph 21 the Property is acquized by [ender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 10 e acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately priot 10 e 7¢quisition.

6. Occupancy, Preservation, Maintenancean 3 Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and wse e Property as Borrower's principal residence within sisty days
after the execution of this Security Instrument and sha'i continue 10 occupy the Property as Borrower's principal
tesidence for at least one year after the date of occupancy, entess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstonses exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Praperty, allow the Propurts 1o deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, wivcher civil or criminal, is begun that in Lender's
gond faith judgment could result in forfeiture of the Property or otiier'wise materially impair the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure svic s default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with 2-ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property Or‘other material impairment of the lien
created by this Sccurity Instrument or Lender's security interest. Borrower shali-alao Y in default if Borrower, during
The loan application process, gave materially false or inaccurate information or stiteraents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced ty'the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal cetd=nce. It this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borer a2r acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiring.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the coveranies and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendit’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to prorect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court. paying reasonable attarneys’ fees and entering on the Property to make repairs. N
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this(a)
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesti (s
from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower U]
requesling payment. P

8. Mortgage lasurance. If Lender required mortgage insurance as  condition of making the loan secured by this™{!
Security [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any==4
reason, the mortgage insurance coverage fequired by Lender lapses or ceases 10 be in effect, Borrower shall pay the:
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premiums required 1 obtain coverage substantially equivalen martgage msurance prcnm.si;. in cffcct at a cost
substantially equiralent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avalable,
Buorrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
faid by Barrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in livu of mortgage insurance. Loss reserve payments may no longer be required, at the
option af Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to
muintain mortgage insurance in effect, or 1o provide a loss reserve, until the requiremnent for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. |ender or i1s agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower niotice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of cordemnation, are hereby
assigned and shall be paid to Lender.

In the cvent ofa total waking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whettezor not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equai to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and fender otherwise agree
In writing. the sums secriced by this Security Instrument shall be reduced by the amount of the procceds multip]ied b}’
the following fraction: {a) the votal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imoasdiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market vaiue of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise prorides, the proceeds shall b applied to the sums secured by this Security
Instrument whether or not the sums are ther due.

If the Praperty is abandoned by Borrower et after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect anc 2pmiy the proceeds, at its option, either to restoration or repair of the
Property ur to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpont the due date of the monthly payments referrea <o)in paragraphs 1 and 2 or change the amount of such
paymeats,

11. Borrower Not Released: Forbearance By Lender vota Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of th original Borrower or Borrower’s successors in
interest. Lender shail not be required 1o commence proceedings against any 'sicoessor in interest or refuse to extend
time for payment or otherwise modify amorticzation of the sums secured by *his Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Auy forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rimedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subxct to the
prorvisions of paragraph 17. Borrower's covenants and agreements shall be joint and several| An' Borrower who co'signs
this Security Instrument but docs not execute the Note: (a) is cosigning this Security [nstriinzat only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security {r=srrument; (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lendse and any other
Borrower may agree to oxtend, modify, fortear or make any accommodations with regard to the terins of this Security
Insttument or the Note without that Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximom loan
charges, and that law is finally interpscted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitt=d limits, then: (a) any such loan charge shall be reduced by the amount
fecessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borroner which
exceeded permitted limits will be refunded 10 Borrovier. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deliveringitor by ™
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given b)

Inituals ﬁ%
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first class maii to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice prov . ded for in this Secunty Instrument shali be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evert that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicung provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed c~py of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1n it is sold or transferred {or if a beneficial interest in Borroner is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its opuion, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3% days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted I this Secunity Instrument without further notice or demand on Borrower.

18. Botrower’s Pighe to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Securit; fustrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period
as applicable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)Y entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, includiig, Yut not limited to. reasonable attorneys’ fees; and (d) takes such action zs
[.ender may reasonably require to assure thatihs lien of this Secunty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured uy «nis Security Instrument shall continue unchanged. Upon reinstatement
by Borroner, this Security Instrument and the obligzarons secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right 1o reinstate shall not apgiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior net.ce to Borrower. A sale may result in a change in theentity
(known as the ".oan Servicer™) that coilects monthly paymerts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t2 5 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicet and thzaddress to which payments should be made.
The aotice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the pivsence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllew 2ayone else to do, anything affecting
the Property thatis in violatior: of any Environmental Law. The preceding two seiiiciines shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tha are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1>wsuit or other action by
any governmental or regulatory agency or private party involving the Property and an; Maiardous Substance or
Environmental [.aw of which Borrower has actual knowledge. If Borrower learns, or is notified o5 any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aficeiing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the foilowing substances: gasoiine, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate 0 health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration: Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that lailure to cure the default on or before the date
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specificd in the notice ILJ MQL:C:EILQ LALUI‘QQ: by Ithis Security lastrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right 10 reinstate after acceleration and the right to assert io the foreclosure procecding the non-cxistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specificd in the notice, Leader, at its option. may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies protided in this paragraph 21, including, but not limited to, reasonablc attorncys’ fees and costs of
title evidence. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument to Borrower. Borrower shal] pay any recordation costs. | ender may charge Borrower a fec for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied ender applicabie law,

53. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
4. Riders to this Security Instrument. [T one or more nders are exceuted by Borrower and recorded together

with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Insirument as if the rider(s) were a part of this
Security Instrumen. [Check applicable box{es))

x; Adjustable Rare Rider ("X Condominium Rider ] 14 Family Rider

"~ i(radusted Payinent Rider ] Planned Unit Development Rider [ ] Biweekly Payment Rider
_Balloon Rider ] Rate Improvement Rider [ Second Home Rider
TTVA Rider "X Other{s) [specify]  REGULAR RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the turms and cdvenants cogffined in this Security
Instrument and in any rider{s) executed by Borrower and recorded s

with i S
Witnesses: f / / } -
A : (Seal)

RECHARD B. ZELVIN -Botrower
(‘gﬁ}rl'.-/ .{[‘ A’ﬁ’._;_.hl (Scal)

“TaMIE G./ZE(V -Burrow
’ y Ower

(Seal) (Seal)
-Borrower -Borruwer

STATE OF ILLINOIS, COOK Cuouoty ss:
1 S . a Notary Public in and lor sid county and state do hereby

certify that  RICHARD B. ZELVIN, JAMIE G. ZELVIN

, personally known to me to be theszme person(s) whose
name{s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowircesd that

signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this day of .
-~ _
My Commission Expires: s T T

Xotary Public

Q-sunu (9608 Page 8 ot 8 Form 3014 9/90
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CONDOMINIUM RIDER

RCWA 6533889-818
M74

HPSCONDOMINIUM RIDER is made this 267H day of nOVEMBER
1697 and is invorporated into and shall be deemed to amend and supplement the \Ioﬂgagc‘
Deed of Iru;l or Security Deed (the "Security Instrument™} of the samc date given by the
undersigned (thd “horrower™) to secure Borrower's Note to

PRISM MORTGAGE CLMPANY

{the “Lender™) of the same date and cov c:nrg the Property described i the Security Instrument and
located at. rt

™NIT.3
2520 NORTH SHEFFIELD, CH cA’r. ‘AL 60614

“rroperty Address]
The Property includes a unit in, together with arundivided interest in the common elements of, a
pe gt

condominium project known as:
2520 NORTH SHEFFIELD/1

Narze of Condominar: Ptoject]
{the “Condominium Propct™). If the owners association or other catity which acts fur the

Copdominium Proget (the "Owners Association”) holds titl; s property for the benefit or use of
its members or sharcholders, the Property also includes Bosrover's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's intere<t,

CONDOMINIUM COVENANTS. In addition 10 the covenants 2d agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as{ollows:

A. Condominium Obligations. Borrower shall perform all of Borruwer’s abligations under
the Condominium Project’s Constituent Documents. The “Constituen: Dovtiments™ are the: (i)
reclaration or any other document which creates the Condominium Project; {ii} by-laws: (iif) code
of regulations; and {iv) other equisalent documents. Borrower shall promptly pay, mu=a due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIOER -Singie Fan:ly- Fannie Mae/freddis Mac UNIFORM INSTRUMENT

@, -8u (9705) Ferm mn s _ l
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B. Hazard Insurance. So lung as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Projct which is satisfactory
to l.ender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards inciuded within the term “extended coverage,”
then;

(i1 Lendsr waives the provision in Uniform Covenant 2 for the monthly payment to
Lender ¢f the yearly premium installments for hazard insurance on the Property; and

(11} Harrower's obligation under Uniform Covenant § to maintain hazard insurance
coverage on thePraperty 1s deemed satisfied 1o the extent that the required coverage ts provided by
the Owners Assoviation poliey.

Borrower shall z11:<) ender prompt notice of any lapse in required hazard inisurance coverage.

In the event of a Gieeribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Pioperty, whether to the unit or to common clements, any proceeds payable
10 Borrower are hereby assigoed 2ad shall be paid to Lender for application to the sums secured by
the Seeurity Instrument, with any exneas paid to Borrower,

C. Public Liability Insuran~e. Borrawer shall take such actions as may he reasonable to
insure that the Owners Association maintains a public Liability inserance policy acceptable in form,
amount, and extent of corverage to Lender.

D. Condemnation. The proceeds of 2n; anard or claim for damages, direct or consequential,
rajable to Borrawer in connection with any condempation or other taking of all or any part of the
Property. whether of the unit or of the commor ¢'ements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paia 10 Lender. Such proceeds shall be applied by
Lender 10 the sums secured by the Security Instrument asprovided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, eicept after notice to Lender and with
Lender's prior written consent, cither partition or subdivide ilic Property or consent to:

(i) the abandonment or termination of the Condominium Projxct, except for
abandonment or termination required by law in the case of substantial destruction by {ire or other
casuaity or in the case of a taking by condemnation or eminent domain,

(s} any amendment to any provision of the Constituent Documenis if the provision is for
the express benefitof Lender;

(iii) termination of professional management and assumption of self-mziagzment of the
Owners Association; or

(iv) any action which nould have the effect of rendering the public liabinr; ‘asurance
coverage maintained by the Owners Association unacceptable to | ender.

A .
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F. Remedies. If Borroner does not pay condominium dues and asssssments shen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
addizional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
10 other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting
paymenl.

BY SIGNINGBELOW, Borrower acceps and agrees to the terms and provisions contained in this
Condominium Kider.

7
/A
/'/ Z/ /{i Sall  Frprnss T A (Seal)

I

RICHARD B. ZMIN -Borruwee ;ZNHE Gﬁ(wjﬁ’ Borrower

e . {Scal) (Seal)
-Borrower ~Borrower

~ (feal) {Seal)
~Borrove: -Borrower

o L {Seal) ya {Scal)
-Rorrower ~-Borrower

Q- BU 19705) Page 3 of 3 farty 3140 9730
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REGULAR RIDER

RARR W14 _ 6533889-818
Ihts rider 1s made this ~ 25TH day of NOVEMBER . 19%7,and

is incorporated im0 and shali be deemed to amend and supplement the Mortgage, Deed of
frust or Security Deed (the “Sevurity Instrument™) of the same date which Borrower has
given to secere Borrower’s Note of the same date (the “Noie™) to
PRISM MORTGAGE COMPANY o
{the "Lender ). The Security Instrument covers the Property described in it and located at
2520 NORTH SHeS ' (ELD, CHICAGO, IL 60814

2T s
\Modifications. In addimon 1y ‘{W covenants and agrzements made in the Security
Instrument, the Lencer and Forrower further covenant and agree as follows;

A. CHANGES AND ADDITIONS 18- T2 SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certamn changes »nd additions to the antached Security Instrument
and other Riders. Whenever the terms, conditisns and promises contained in the Security
Instrument and other Riders differ or are in Conflict with this Rider, the provisions of this
Rider wiil control.

B. ADDITIONAL CHARGES

Notwithsarding anything to the contrary contzined G Paragraph 22 or other
provisions of the Security Instrument, unless applicable law provides niherwise, 1 agree 10 pay
certam reasonable charges (including any attorney’s fees actually incieted by Lender for the
review and preparation of documents) associated with the servicing of this loan, including,
but not limited to: i) processing dishonored checks and insurance” loss payments; ii)
processing my request for an ownership transfer, partial release, graht of easement,
modification and other agreement(s): iii) responding to my request for cotes Jof laan
documents andlor a loan payment history; and iv) preparation of an assignmen, GiscVarge or
satisfaction of Security Instrument,

Ve 0
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA_ FHLMC, REC OR $MSC

If the Federa! National Mortgage Association {"FNMAT), Government National
Mortgage Associstion ("GNMAT). Federal Home Loan Mortgage Corporation ("FHLMC®),
Residentail Funding Corporation {"RFC”) or Sezrs Mortgage Securities Corporation {"SMSC™)
buys allor some of the Lender’s nghts under the Security Instrument and the Note, the
promises 2nd agreements in this Rider will no longer have any force or effect, except those
promises aid agreements which are accepted by the purchasing organization,

BY SIGNING BELOW, Borroser iccepts and agrees 10 the terms and provisions contained in
this Regular Rider.

. /
Witness:
VA J/ ,/
Witness - Please PRINT Name: 1C4P0 B. ZELWIN Borrower
P

. srog f J—— }\j/;,‘f

Witness - Please PRINT Name: | _AMIE 6. /7010 Borrower
Witness ~ Please PRINT Name; N Borrower
Witness - Please PRINT Name: -_ Borrower
Verson 1.0 (09128:97) Page 20f 2 LRIT0USS
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ADJUSTABLE RATE RIDER

6533883-818

M4 (1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26TH  dayof  NOVEMBER .
1997 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,

Deed of drust or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the "Borrower™) to secure Borrowers Adjustable Rate Note {the "Note™} to

PRISM MORT3PSF COMPANY

(the "Lender™} of the sune date and covering the Property described in the Security Instrument and
located at

2520 NORTH SHEFF (ELD {S\T Sﬁ&

CHICAGO, IL 60614
[Property Address]

THE NOTE CONTAINS PXOVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MiOMTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S “NTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn 15 the covenants and agreements mads in the
Security Instrument, Borrower and Lender further covénant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT THANGES

The Note provides for an inital interest rate of 7.000 %. The Notwe provides
for changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day of peceMBE . 2000 . and
on that day every 12th month thereafter. Each date on which my interest rat@ could change is called
a "Change Date.”

(B) The lndex

Beginning with the first Change Date, my interest rate will be based on an Indes, The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maavurity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 43 days before cach Change Date is called the "Current Index.”

MULTISTATE ADMUSTABLE RATE RIDER - ARM $-2 - Single Family - Fannis Mas/Freddio Mac Uniferm (nstrumest

QR 822U (9705)  Form 3111 3/85
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If the Index is no longer available, the Note Hoider will choose a new Index which is based upon
comparablc information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

THO AND 75/100 percentage point(s)
{ 2.7 %) 10 the Current Index. The Note Holder will then round the result of
this additian to the nearest one eighth of one percentage point (0.125% ). Subject to the limiss stated
n Section#(12) below, this rounded amount will be my new interest rate until the next Change Date,

The Nutw lolder will then determine the amount of the monthly payment that would be
sufficient to repay e unpaid principal that | am expected to owe at the Change Date in {full on the
Maturity Date at myaerr interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interes® Rate Changes

The interest rate | atnrQuired 10 pay at the first Change Date will not he greater than

$.000 % orlessiien 5 _0p0 %. Thereafter, my interest rate will
never be increased or decreased on 20y singie Change Date by more than 1wo percentage points
120%) from the rate of interest [ havg heen paying for the oreceding twelve months. My interest
ratc will never be greater than 13 _pos %.

(E) Effective Date of Changes

My new interest rate will become effective o each Change Date, [ will pay the amount of my
new monthly payment beginning on the first mouth’y payment date after the Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes

I'be Note Holder will deliver or mail 1o me a notice'of any changes in my interest rate and the
amount of my monthly payment before the effective daic of 255 change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
wiil answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEXEFICIAL INTE®VST IN BORROWER
Umiform Covenant 17 of the Security Instrument is amended 10 read as {elloas:

Transfer of the Property or a Beneficial Interest in Borrower, i all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in/Borrower is sold or
transferced and Borrower is not a natural person) without Lender's prior wrintei zorsent, Lender
may, al its option, require immediate payment in full ¢ all sums secured by <his Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal
law zs of the date of this Security Instrument. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce: as if a new loan were being made 10 the transleree; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk_,of a breach of

lnilialséﬁtﬁ
@, -822u (9705) Page 2 of 3 /s
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any covenant or agreement 1n this Security Instrument is acceptable to Lender.

T'o the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
lender’s consent to the lean assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that abligates the transferee to keep all the
promises and agreements made in the Note and in this Security lastrument. Borrower will continue
to be nbligated under the Note and this Security Instrument unless Lender releases Borrower in
WrLRg.

If lender exercises the option 10 require immediate payment in full, Lender shall give
Borrower notics of aceeleration. The notice shall provide a period of not less than 30 days from the
date the notice 1sd¢livered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [} Borrower fails to pay these sums prior to the expiration of this peniod,
l.ender may imvoke any/ remedies permitted by this Security Instrument nithout further notice or
demand on Borrower.

BY SIGNING BELOW, Boriow:r accepts and agrees to the terms and covenants contained 1n
this Adjm;mlz]c Rate Ridt?ﬂ

. g,
/// p‘-’/%m:") {Seal) '4@»’14' 'J/ l)\z//u'- (Seal)
/7 RICHARD B. ZELV

Burrowes | AAMIE G, ZELVHY -Borrower

—

B (Seal) (. (Seal)
-Borrowet -Borrower

. (Seal) - (Seal)
Horrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@R, -8220 (5705 Page 3 of 3 Farm 3111 3/85
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PROPERTY DESCRIPTION

Commitment Number: IL'973932

The iand referred to in this Commitment is described as follows:

PARCEL 1: UNIT NUMBER S IN SHEFFIELD-LILL TOWNHOUSE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOTS 1 THROUGH 4 IN JOHN D. HAAKE'S
SUBDIVISION OF LOTS 8, 9 AND 10 IN BLOCK 17 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST
1/2 OF SECTICAN 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEYiS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED MARCH 71. 1987 AS DOCUMENT NUMBER 87133630, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEPZSY IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK
COUNTY, ILLINDIS,

PARCEL 2: THE EXCLUSIVI RIGHT TO THE USE OF P-S, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS
DOCUMENT NUMBER 87133630, iN CZOK COUNTY, ILLINCIS.
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