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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”! .:.gmm onAprii 15, 1998 . The morigagor is
EMIL J FIORAMONTI \
MARY  FIORAMONTY /. oro — <770 it

"

("Borrower”). This Security Instrument is given to MORTGARE 1.ENBERS METWOAK USA, INC.

which s organuzed and exwsung under the laws of CONNECTICUT . and whose
addressis MIODLESEX CORP. CENTER 11TH FL. 213 COURY 5r.. MIDDLETOWN CT 06457
{"Laraer™). Borrower owes Lender the principal sum of

One Nundred Forty Thousand Four Nundred and No/100 --

— Lotlars (US. S 140.400.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrum nt (Note™), which provides for monthly
payments, with the full debt, f not paid carlier, duc and payablc on April 20, 202% . This Sccurity
Instrument sccures 1o Lender: () the repayment of the debt evidenced by the Note, with inteaest, <nd all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragra.ii 7 to protect the secutity of
this Sccurity lnstrument; and {c) the performance of Borrower's covenants and agreements under this Sicurity instrument and the
Note. For this purpose, Borrower does hereby morigage. grant and coavey to Lender the following describza property located in

Co0K aunty, [linois:

SEE ATTACHMED SCHEDULE A
12 "'/f‘rc
Titla 1,
us. SUT 3”68 COIp
Oration

Pacct iD#: / 5-03 205040
which has the address of 1628 M. 17TH AVENUE  MELROSE PARK {Street, City),
Iilinois 60160 {73p Code| ("Property Address™);

ILLINOIS -Smgle Farsuly - FNMA/FHLMC UNIFORM
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- "TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower watrants and
will defend generally the title W the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with hmited
vatiations by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subjct 1o applicable law or to 2 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unil the Note is paid in full, 2 sum {("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Secunty Instrument as a lien on the Property, (b) yearly leaschold payments
oc ground reats on the Aaperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morgage “asurance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph ¥, licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cotct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Hyrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 U.SIC. Section 2601 ot seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any une.-collect and hold Funds in an amount not to exceed the kesser amount Lender may
estimate the amount of Funds duc on the baas of cutrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law:

The Funds shall be held in an mstitution whoc a>posits are mnsured by a federal agency, instrumentality. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding anu applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o ane Funds and applicable law permits Lender to make such a charge.
However. Lender may requuc Borrower to pay 2 one-time charne for an independent real estate tax reporting service used by
Lender 11 connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Borrswer any interest or camnings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shali be paid on the Fands. Lender shall give to Borrower, without chagge, an
annual accounting of the Funds, showing creduts and debits to the Funds ard the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicetls taw, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in w2, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up thic reficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by thuis Security Instrument, Lender shall prompely: iefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior 10 %ie ncquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit agamict-ipy sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenser under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable vadur paragraph 2;
third, 10 interest duc; fourth, w0 principal duc: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and icasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not pard in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Botrower makes these payments directly, Borrower shall prompily furnish to Lender recepts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends agamnst cnforcement of the lien n. legal proceedings which in the Lender’s opinton operaie o prevent the
enforcement of the lien; or (¢) scoures trom the holder of the lien an agrecment sansfactory 10 Leader subordinating the lien 1o
this Security Instrument. If Lender determunes that any part of the Property is subxct to a licn which may attain priosity over this
Socurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take )
of the actions set forth above within 10 days of the giving of notice. nmatsF 2
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied or the Property

" insured against loss by firr,, hazards inciuded within the term “extended coverage™ and any other hazards, including fioods or

flooding, for which Lend. r requires insurance. This insurance shall be maintaned in the amounts and for the periods tha Lender

requires. The insurance canee providing the insurance shall be chosen by Borrower subject 1o Lender®s approval which shall not

be unreasonably “withheld. I Borrower fails to maintain coverage described above. Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied v restoration of repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration of
repair 1s not economically feasible or Lender’s secunity would he lessencd, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid o Bomower. If Bormwer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttic a claim, then
Lender may collect the ‘asurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Security Instrument. =hether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Bortrywer otherwise agree in writing, any application of proceeds to principal shall not extend or postposnic
the duc date of the monthly paviacits referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lendis, Borrower's right 1o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shal' pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaw-.c snd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Tirpenty as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
dawe of occupancy, unless Lender otherwise agree: in writing, which consent shall not be unrcasonably withheld, or unless
extenuatng circumstances cxist which are beyond Borrow.s*s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Poperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil cr criminal, is begun that in Lender'; good faith judgment could resuit in forfeiturc of the Property or
otherwise malcrially impair the ficn created by this Security Instn'men. or Lender's security interest. Borrower may cure such a
defautt and rewmstate, as provided in paragraph 18, by causing the 2,¢01 or proceeding to be dismissed with a ruling that, in
Lender's good faith getermination, preciudes forfeiture of the Borrower™s mrzrest in the Property or other material impairment of
the Lien created by this Security Instrument or Lender's scounity interest. Boriovor shall also be in default if Borrower, during the
loan application process, gave matesially false or inaccurate information or stateineats to Lender (or failed to provide Lender with
any maletial information) in conncection with the loan evidenced by the Now, inclrding, but not Limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secigity Ipstrument is on a leasehold, Borrower
shall comply with alf the provisions of the lease. If Botrower acquires fec title to the Prorcry, the Jeaschold and the fee title shatl
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covera s und agreements contained in
this Sccurty Instrument, or there ts a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy . probate, for condemnation ot forfeiture or 1o enforce laws or regulations), nien Linder may do and pay
for whalever is necessary to protect the value of the Property and Leader™s rights in the Property. Lenter’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowe, (ying reasonable
atoeneys' fees and entering on the Property W make repairs. Although Lender may take action under this pesrgroph 7, Lender
docs not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl

8. Morigage Insurance  If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintin the morigage insurance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivaicnt to the mornigage nsurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mornigage msurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Londer will accept, usc and rewin these payments as a Joss reserve in lisu of morgage insurance. Loss. roptrve -
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-payments may no longer be required, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the
premivms required to mamtain mortgage nsurance in cffect, or W provide a loss reserve, until the reguirement for mortgage
insurance cads in accordance with any written agreement between Borrower and Lender ur applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable canse for the inspection.

10. Condemnation. Thc procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance wr licu of condemnation, are hereby assigned and
shall be pait to Lender.

In the cvent of a total taking of the Property, the proceeds shabl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property smmiediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immcediately before the taking, unicss Borrower and Lender othorwise agree in writing, the sums scoured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imrediately before the taking, divided by (b) the fair market value of the Property immedixely before the
taking. Any balance shaii *» paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befure) the taking is less than the amount of the sums secured immediately befote the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applicd to the
sums sccured by this Security Inotv nent whether or not the sums are then due.

If the Property is abandoned bty Porrower, or if, after notice by Lender to Bocrower that the condemner offers 10 make an
award or settle a claim for damages, 3cozwer ks 1o respond to Lender within 30 days after the date the notice is given, Lender
i» authorized to collect and apply the proceds, at its option. cither 10 restoration of repair of the Property or 1o the sums secured
by this Secunty Instrument, whether or not Lier due.

Unless Lender and Borrower otherwise agree m wniting, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred 10 i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Loz’ Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiurent granted by Lender to any successor 1n imerest of Borrower shall
not operate to release the hability of the original Borrower or Pumower's successors in interest. Lender shall not be required to
commence proceedings against any SUCCCSSOr i mterest or refuse to extend time for payment or othcrwise modify amortization of
the sums secured by this Security Instrument by reason of any dexiar) made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remddy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-sgrers. The covenants and agreements of this
Secyrity Instrument shall bind and benefit the successors and assigns of Lender axd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several Ary Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumest Coly o mortgage, grant and convey that
Botrower's interest i the Property under the terms of this Security Instrument; (b) is nel prisonally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower miy agree to extend, modify, forbear or
make any accommodations with regard tw the terms of this Security Instrument or the Note withcw: tnat Borrower™s consent.

13. Loan Charges.  If the loan secured by this Security Instrument 1s subject 10 a law which sets maximum loan charges,
and that law s finally interpreted so that the interest or other loan charges collected or to be collected i clonection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted fimit; and (b) any sums already collectod from Borrower which exceeded permitted limits will be ri:functed to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dnect paymeat to
Botrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for n this Secunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requares use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrowes, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Notz are

be severable. / ff / n
, ;o
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" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
scld or transferred (or of a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise s prohibited by federal law as of the date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the nobice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrament; or (b) entrv of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weald be due under this Secunty Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limuted 10, reasonable arorieys” fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Secutity Instrument, Lendi’s riohts in the Property and Borrower's obligation 1o pay the sums sccured by this Sccourity
Instrument shall continue unchangzd, Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as1(f o acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scevicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more umes withe:t prior notice 1 Bosrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that collects monthly paymenws duc under the Note and this Sccunty Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a <ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jar-graph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address 1o wiach payments should be made. The noticc will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowcr shall not causc ov pcasit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else 10 do, anything affecting the Property
that is 1 violation of any Environmental Law. The preceding two senicrccs shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ¢eoomized to be appropriate to normal residential uses
an! to mainicnance of the Property.

Borrower shall prompily give Lender wntten notice of any investigation, ‘lam., demand, lawsuit or other action by any
govemnmental or regalatory agency or private party involving the Property and any *i>zardous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified by any goverrizental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessz ry, Borrower shall promptly take all
necossary remedial actions m accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ arc those substances defined as toxi o hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toaie evoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioacr ¢ materials. As used in
this paragraph 20, "Environmental Law™ means federal faws and laws of the junsdiction where the Property i located that relate
10 health, safety or cnvironmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s breack of
any covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
that failure to cure the default o or before the date specified in the notice may result in acceleration of the swms secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nom-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the wotice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demtand and may foreciose this Security Instrument by judicial proceeding. Luder

Mhnhﬁdlom&dwummmdmmmmdmpm:&swn.m
Nimited 1o, reasonable attorneys’ fees and costs of title evidence. [
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"22.Relesse.  Upon payment of ail sums secured by this Sccurity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Bortower a foe for relcasing this Sccurity Instriment, but
only if the fee is paid to a third party for services readered and the charging of the fee is permutied under applicabie law.

23. Waiver of Howestead. Borrower waives all nght of homestcad excmption in the Property.

24. Riders to this Security Instrument. 1f one or more riders arc cxecuted by Bomower and recorded together with this
" Secunity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)) . .

£ X Adjustable Rate Rider - ... Condominium Rider ! 7} 14 Family Ridee

-. - Graduated Payment Ruder | _; Planned Unit Development Rider Biweekly Payment Rider
._; Batloon Reder . .. Rate Improvement Ridor . .. Sccond Home Rider
[ VA Rider ... Othest(s) [specify]

BY SIGNING BELOW, Borroae accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) exectited by Borrower and reccrded with it

Wimnesses: P4
R LS e LA (Seal)
EMIL J Flﬂml_ -Botrower
- —_ —— ; l ‘:l
el R ) {Seal)
et e e . e e e HARY FIORANONT I Borrawer
et eeeea st e e e . (Seal) . e e e e e {Seeal)
Borrower ‘Borrouer
STATE OF ILLINOIS, (00K CTorty ss:
L 27 e e .a Notary Public in and for s3id county and state do hercby certify that
EMIL J FIORAMONYI & MARY  FIORAMONTI . . . .. . e

, personally known to me 10 be the sanie pesson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me ghis day in person, and acknowledged tha: | he/she/they
signed and delivered the said instrument a5 Wig-2heT “free and voluntary act, for the uses and purposes t4rein set forth.

Given under my hand and official scal, this 15th day of April ) ) . 1998
- - .- . 7
Mycmmapm:, -‘f—('--. . A LY L) -
" Notary Public

OFFICIAL SEAL
KAREN A SHANER

NOTARY PUBLIC, STATE OF {LLINOIS
MY COMMISSION EXPINES:04/104/02
MAAAAARAANAAAAS
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 15th day of April
1998 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of

Trust or Sccumy Deed (the "Security Instrument™) of the same dale given by the undersigned (the "Borrower™) to
secare Borrower's Adjustable Rate Note (the "Note™) to
MORTGAGE LENDERS NETWOAK USA, INC.

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
1629 M. _17TH AVENUE , MELROSE PARR, IL 60150

|Propesty Address|

THE NOTE CJU/2:TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCsROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUIX FIATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covinant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMLNT CHANGES
The Note provides for an initial intcrest rate of 9.3000 %. The Note provides for
changes in the interest rate and the monthly payments, as folows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANCFS

(A) Change Dates
The interest rate 1 will pay may change on tKXREXESXEK Aprit 20 , 2000 . and on that day
every 6th  month thereafter. Each date on which my interest rate could Change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar 1nJdex. The “Index” is the average
of interhank offered rates for 6 month U.S. dollar-denominated deposits in the ‘Lowdon market ("LIBOR"), as
published in The Wall Strect Journal,  The most recent Index figure available as of the {rst business day of the
month immediately preceding the month in which the Change Date occurs ts called the "Cu.rent Tndex.”

If the Index is no longer avauable, the Note Holder will choose a new Index that is based 1.pon comparable
information. The Note Holdes will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Six and Fifteen~Hundirsidths percentage point(s) ( 6.15000 %)

10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
mierest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my new interest
ratc m substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The mterest rate [ am required 1o pay at the first Change Date will not be greater than~ 12.3000 %
ot less than 9.3000 . Thereafter. my mierest zate will never be mereased or decreased on any
sigle Change Date by more than  One
percentage pont(s) 1.0000 %) from the raic of inicrest 1 have been paying for the preceding
months. My interest rate will never be greater than 16.3000 &«
{F) Effective Date of Chanpes

My new mterest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment begipming on the first monthly payment date after the Change Date until the amount of my monthly
payment cheagee again.

(F) Notice of Zhanges

The Note Holdirwill deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly payment betoceahe effective date of any change. The notice will include information required by faw to
be given me and also the wizphone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PR UPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty n<iument 1s amended to read as follows:

Transfer of the Property or 2 Lenef=ial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if 2 bencricial interest in Borrower is sold or transferred and Borrower is not
a nawral person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccurity Insaument. However, this option shall not be exercised by Lender if
cxercise is prohibited by federal law as of the dae <5 this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causcs o be submitted to Lende: mformation required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and 1at “¢ risk of a breach of any covenant or agreement in
this Security Instrument 1s acceptable to Lender.

To the exient permutted by applicable law, Lender may charp. 2 reasonable fee as 2 condition to Lender's
consent to the loan assumption. Lender also may require the trans{srre ‘o sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee 1o keep all the promizos and agreements made in the Noie
and in this Sccunty Insirument. Bosrower wall continue 10 be obligated und > the Note and this Sccurity Instrument
unless Lender releases Borrower in wniting.

If Lender excreises the option 1o reguire immediate payment in full, Lender 32l give Borrower notice of
acceleration. The notice shall provide a period of not Icss than 30 days from the daic the notice 1s delivered or
matled within which Borrower must pay all sums sccured by this Security Instrument. (t Borrower fails 1o pay
thesc sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained < %ujs Adjustable
Rate Rider.

« My interest rate will never he less than $5.3000 X. !

’- ,,f/ < ' : _ ! -
e Gl T N SR (Sea) s e Fr e (Sea)
EMIL J FIORANONTI Botrower NARY  FICRAMONT! -Borrowet
. .. (Seal) e (Seal)
Borrower Rurrower

q -3388 1e60s; Page20!2 Forwm 3138 6/94
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LAYYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 98-04925

LRGAL DESCRIPTION:
THE NORTH 32 FEET OF LAT)10 AND LOT 11 (EXCEPT THE NORTH 49 FEET THEREOF) IN BLOCK 9 IN

ALBERT F. AMLING’S SUBDLVISION OF THE NORTH 40 ACRES OF THE WEST 60 ACRES OF THE
NORTHEAST 1/4 OF SECTION i JOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLIFOIS.

5 - 03205 040

SCHEDULE A - PAGE 2
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