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TR ANTEN :%r MORTGAGE

THIS MORTGACGE ~¢"Security Instrument”) is givenon  APRYL_, 29 . 1598
The mortgagor 15 DAVID . JACKSON % /A ¢, .- '\L

("Borrower™). This Secunty Instrument is given to

BNC MORTGAGE, INC., A DEZAWARE CORPORATION .
which is organized and existing under <ne I»ws of DELAWARE .and whose address is
BF.D. BZX 115539
SANTA ANA, CALIFCRNIA 927:01-1953

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSANL AND QQ/1QQ%w*dawikdiw
Dollars (US. 8 132,000.00 ). This debt/ is cvidenced by Borrower's note dated the same date as this
Security Instrument  ("Note™). which provides for monthly: cavments, with the full debt. if not paid earlier. due and
pavable on JUNE 1, 20238 . This Sceurity Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interesic 2, all renewals, extensions and modifications of the
Note; (b) the pavment of all other sums, with interest. advanced ravter paragraph 7 1o protect the security of this
Sccurity Instrument; and (c) the performance of Borrower™s covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby monzagc grant &«l convey to Lender the following described

property located in QOK County. lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FAFT HEREOF AS EXHIBIT
"AY.

Lawyers Title sirancé Corpofatiog

™

P one g = D05 3y
which has the address of 7821 WEST SEMINCLE STREET CHICAGO .
[Street] {Cuy]
Rlinois 60631 ("Property Address™):

{Zip Code}
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TOGETHER WITH all the improvements now or hercalter erected on the property. and all casements.
appunenances. and fixtures nové or hereafter a part of the propeny. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mongage. grant and convey the Property and that the Propenty s unencumbered. except for encumbrances of record.

Borrower warrants and will defend gencrally the utle 1o the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when dus
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds o Taxes and basurmnce. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on t'¢ day monthly pavments are due under the Note. until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes ind 2ssessmients which may attain priority over this Security Instrument as a lien on the Property:
tb) wearly leaschold pavrents or ground rents on the Property. if any: (¢) vearly hazard or property insurance
premiums: (d) yearlv flooc nsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any
sums payable by Borrower i Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums.- ihese items are called "Escrow lems.” Lender may. at any time, collect and hold
Funds in an amount not to exceed (he raximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fedzral Real Estate Scttlement Procedures Act of 1974 as amended from time
to tme, 12 U S.C.§ 2601 et sey. ("RESPIA"). ‘'unless another law that applies to the Funds sets a lesser amount. I
so. Lender mav. at any ume, collect and hold Funds in an amount not o exeeed the lesser amount.  Lender may
estimate the amount of Funds due on the basic of sarremt data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appucable law.

The Funds shal! be held in an institution whose derosits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) or inupy Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lemder may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or venfying the Escrow frems, unless Lender pays Borrower interest on the Funds and applicable
law pernuts Lender to make such a charge. However, Lender may icyuire Borrows+ 10 pay a one-time charge for an
mdependent real estate tax reporting service used by Lender in ruanection with this loan, unless applicable law
provides otherwise. Utless an agreement is made or applicable law requires interest to be paid, Lender shall not be
tequired to pay Borrower any interest or earnings on the Funds. Borrower 2ud. Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower. withiou( charge. an annual accounting of the
Funds, showing credits and dedits 1o the Funds and the purpose for which each (‘sbit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the ~mounts permitted to be held by applicabie !z Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. I tae #.nount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due. Lender may so ncaf; Borrower in writing,
and, m such case Borrower shall pay to Lender the amount necessary to make up the deficiency: Sarrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2t. Lender shall acquire or sell the Property. Lender. prior to the
acquisitton or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agains' the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepavment charges due under the Note: second. to amounts payable
under paragraph 2: third, to interest due: fourth, to principal due and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessinents. charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obliganons in the manner provided in paragraph 2. or if not paid in that manner, Borrower
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shall pay thema on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees tn writing to the payment of the obligation secured by the lien in a manner acceptable to Leader: (b) contests
in good faith the Lien by.or defends against enforcement of the lien 1n, legal proceedings which in the Lender’s opinion
operate to prevent the ¢nforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Secunity Instrument. If Lender determines that any part of the Property is
subject to a hen which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying
the hen. Borrower shall satisfyv the lien or take one or more of the actions set forth above wiathin 10 days of the giving
of notice,

5. Hazaxd or Propenty Insuwrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perizds that Lemder requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maimtain coverage
described above, Lindir may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragiaph. 7.

All insyrance policie: 2 renewals shall be acceptable o Lender and shall include a standard mortgage clause.
Lender shall have the right 10 apold the pelicies and renewals. [f Lender requires. Borrower shall promptly give to
Lender all receipts of paid prem:ums and renewal notices. In the event of loss, Borrower shall give promp? notice to
the insurance carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower.

Unless Eender and Borrower otherwics agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, it the (estolation or repair is evonomically feasible and Lender's security is not
lessened. [f the restoration o repair is not econemically feasible or Lender's security would be lessened, the insurance
proceexds shall be applied to the sums secured Uy rais Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propcity. or does not answer within 30 days a notice from Lender that
the insurance carnier has offered to settle a claim. thep Leader may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument. whether or not then
due. The 30-day period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, aiv application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to ia paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lend= Borrower’s right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition (hall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prwyeity: Borrower’s Loan Application;
Leascholds. Borrower shall occupy. establish. and use the Property as Borrower's.priuipal residence within sixry days
after the execution of this Secunty Instrument and shall continue to occupy the Propenty as Borrower’s principal
residence for at deast one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are hevord Borrower’s control,
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate,” i vommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢rmunal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially ‘mpair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph [8. by causing the action or proceeding to be dismissed with 2 ruling that. in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security mterest. Borrower shall also be in default if Borrower, during
the loan application process, gave matenally false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the prosisions of the lease. [f Borrower acquires fee title
to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Prowction of Leader’s Rights in the Property. If Borruwer fuils to perform the covenants and agreements
contained in this Secunty Instrument, or there 1s a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or 1 enforce laws or
regulations). then Lender may do and pay for whatever is niecessary to prutect the value of the Property and Lender’s
rights m the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Sceursty fosttument, appeanny in court, paymng reasonable attormeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If.
for any reason. the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay e premiums raquired to obtain coverage substantially equivalent to the mongage insurance previously in effect,
at a cost substaraally equivalent to the cost to Botrower of the mortgage insurunce previously in effect. from an
alternate  morigage nsurer approved by Lender. 1f substantially cquivalent mortgage insurance coverage is not
available. Borrower ssali pay to Lender each month 2 sum egual 1o onetwelfth of the yearly mortgage insurance
premium being paid by Qecrower when the nsurance coverage lapsed or ceased 10 be in effect. Lender will accept,
use and retan these payments 7z 2 loss reserve in licu of mongage insurance. Loss reserve payments may no longer
be required. at the option of Leudrr, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer-zpproved by Lender agam becomes available and is obtained. Borrower shall pay the
premiums required to maiplain mortyap: Lsurance in effect, or to provide a loss seserve, until the requirement for
morigage insurance ends in accordance with 2ny wriiten agreement between Borrower and Lender or applicable law.

9. lmpection. Lender or its agemt may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Coodemmation. The proceeds of any awird or-claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the rroperty. or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procseds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Rerower. In the event of 2 partial taking of the Property
in which the fair market value of the Property immediately beiwrc she taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before fl taking, unless Borrower and Lender otherwise
agree 1 writing, the sums secured by this Sevurity Instrument shall b reduced by the amount of the proceeds
multiphied by the following fraction: () the total amount of the sums sevwred immediately betore the taking, divided
by (b) the fair market value of the Property imnwdiately before the taking. . Ary balance shall be paid to Borrower.
In the event of a partial wking of the Property in which the fair market value ot the Property immediately before the
taking is less than the amoum of the sums secured immediately before the talans, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
seeuted by this Security Instrument  whether or not the sums are then due.

It the Property is abandoned by Borrower. or if, afier notce by Lender o Borrower diat the condemnor offers
to make an award or settle a clam for damages, Borrower fails to respond to Lender within 55 dnys after the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, either to tesiovgtion ot repair of
the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shait not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoumt of such
payments.

11. Borsower Not Reicasced; Forbearance By Lender Not a2 Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origmal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a warver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Amy Borrower who co-signs this
Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify. forbear or make any accommodations with regard to the terms of this Secunity [nstrument or
the Note withour that Borrower's consent.

13. Lom Chages. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliested in
connection with the loan exceed the peritted limits, then: (a) any suck loan charge shall be reduced by the amount
ICCSSAry 10 feduce the charge to the permitted limit: and (by any surs already collected from Borrower which
exceeded permitced limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undez the Note or by making a direet payment 1o Borvower. [t'a refund reduces principal. the reduction
will be treated av 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Ay wotice to Borrower provided for in this Security Instrument shall be given by delivering it o
by mailing it by first clacs il unless applicable law requires use of another method. The notice shall be directed 10
the Property Address of angwier address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by first class mail 10 Lemdes’s sddress stated herein or any other address Lender designates by notice to Borrower.
Any potice provided for in this Security Instrument shall be deemied to have been given 10 Borrower or Lender when
given as provided in this paragrapn.

15. Goveming Law; Scverability. 7bi< Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is locaied. ii the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security fnstrument or the
Note which can be given cffect without the conflicting provision. To this end the provisions of this Security Instnunent
amd the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shal! be given on: conformed copy of the Note and of this Security Instrument.

17. Trasfer of the Property or a Bencficial Interer. in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interesi fa Borrower 1s sold or transferred and Borrower is ot
a natural person) withour Lender’s prior written consent, Lender inav. at its option, require immediale payment in tull
of all sums secured by this Sevurity Instrument. However, this option) shall not be exercised by Lender if exercise is
profubited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice’ ot acceleration.  The natice shall provide a
peniod of not less than 30 days from the date the notice is delivered or maled ‘within which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums zoor to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstale. 1f Borrower meets centain conditions, Borrewir chall have the right 1o have
enforcement  of this Security Instrument discontinued at any time prior to the earlier ot a) 5 days (or such other
period as applicable law may specify for reinsiatement)  before sale of the Property pursvant-ia any power of sale
contained 1 this Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instruisenr. . Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumzas “and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c)puys all expenses
incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys™ fees, axd (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument. Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upen reinstaternent by Botrower. this Sccurity Instrument and the obligations secured hercby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Salc of Now; Change of Loae Servicer. The Note or a parual interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicet™) that collects momthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there
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1s a change of the Loan Servicer. Bormwer will be given writien notice of the change in accordance with paragraph
13 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notce will alwo contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permu the presence, use, disposal, storage, or relcase
of any Hazazdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsust or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental
or regulatory authority. that any removal or other remediation uof any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  producis, ‘o pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde.
and radioactive matraals.  As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jutisdiction where the Pronenty is located that relate to health, satetv or environmental proteciion,

NON-UNIFORM Z0Q" FNANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Renexles.  Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreereat in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides othiiwise). The notice shall specifv: (a) the defauit: (by the action required to cure the
default; 1) a date. nt less than 30 diys from the date the notice 15 given 1o Borrower. by which the default must be
cured: and () that fulure to cure the drisult_on or before the duws specified in the notice may result in acceleration
of the sums secured by this Securnty Instrumet, toreclosure by judicial proceeding and sale of the Property. The notice
siiall further inform Borrower of the right to sewstate after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any sth:r defense of Borrower o acceleration and foreclosure. If the
default is not cured on or before the date specified in-ise notice. Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumem  wihout further demand and may foreclose this Security
Instrument by judicial procevding. Lender shall be entitled_to-collect all expenses incurred in pursuing the remedies
provided in this paragraph 1. mncluding. but not limited to,'reasonable attomeys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recoriation costs.

23. Waiver of Homesiead.  Borrower warves all right of homestead-exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exesuted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such wder shall be incorporated into and shail
amend and supplement the covenamts and agreements of this Security Instrumen! 25 if the rider(s) were a part of this
Secunity Instrument.  {Check applicable boxies)]

O

X | Adpustable Rate Ruder Condommmum Rider L_] ‘< Family Rder
Graduated Paymetit Ruder Planned Uit Development Reder Brv:ieb; Paviment Ruder
Balloon Rider Rate Improvement Ruder [: Second Hore Rider
Otherisy specify]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. ,

Withesses- \ ' /

: > DAvfg (w J;fﬁ SON_ 7 S

- -~ - Buﬂul\cl’
L Wl Social Security Number £ 35 7 “L T~

———. {Seal)

- Bormower

Social Security Number

% — (Seal) (Seal)
- Borrower - Bogrower
Social Security Number . Social Sccurity Number
A {Seal) (Seal)
- Borrower - Borrawer
Social Security Number Social Sccurity Number
STATE OF ILLINO{S., COOX LTamy ss:
L 1, Al te e s s .a Notary Public in and for said country and state,
7 .
do herby cenity that - - -
\ , a {_ w “ude [ Wy \_/ \.},,4. -*—"~4:)’(.1

LA

. personally known 10 mé 1o be the sae personis) whose pamets) -4~ )
subscribed (0 the foregoing nstrument, appeared before me this day i person.-and acknowledged that A
signed and delivered the said instrument as /L‘_ o free and voluniary act, for the uses and purposes
theremr set torth.

- . ; Conen Al
Given under my hand and official seal. this® ™ - ¢/~ davof ¢ Puif

-~ ) - ]
\'&.': k[‘-‘(’ A Gﬁ:‘-"ﬂ

My Commission expires: ; } s o

Notary Public
This instrunent was prepared by OFFICIAL SEAL
Namer KATHLEEN A MADAY
'mwp:lszl.sniruz OF HLINOiS
X
(Address) HAas o
ILLINOIS -- Single Famuly -- Fasic Miac/Froddic Mac UNIFORM INSTRUMENT Foem 3014 990 (page 7 of 7 pages)

L MTGD

—



UNOFFICIAL COPY




UNOFFICIAL COP®815 ..




UNOFFICIAL COPY




6515 .

- UNOFFICIAL COBY"

ADJUSTABLE RATE RIDER Leent Nombey (HI46031CK
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 29th  dayof APRIL )
1398 . and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage. Deed of Trust or Security Deed (the "Security Instrument™ of the same date given by the
undersigned tthe "Borrower™) to secure porrower's Adjustable Rate Note (the “Note™) 10
BNC MORTGAGE, INC, A DELAWARE CCRPORATICN
(the “Leries™) of the same date and covenng the propeny described in the Security Instrument and
located at:

7821 W=S¢T SEMINOLE STREET, CHICAGO, ILLINOIS 60631
{Prupemy Address)

THE NOTE CONTARG PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND WiE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE'C’S | INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM -PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-a'dition to the covenants and agreements made in the
Secunty Instrument, Borrower and Lender further-—ovenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.700 %. The Note
provides for changes in the interest rate and the monthly paviaents. as follows:

°4. INTEREST RATE AND MONTHLY PAYMENT CHANG"s

(A) Change Dates » A
The mterest rate [ will pay may change on the first day of JUSE 1 .
2000 .and on that day every 6th month thereafter. Zach date on which my

interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate wall be based on an Index. The “Ingdex”
15 the average of interbank offered rates for 6-month U.S. dollardenominated  deposits ir the London
market based on quotations of major banks, as published in the “Money Rates™ section of the Wastern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 28 days
before each Change Date is called the “Current Index.”

If the Index is no longer available. the Note Holder will choose a new mdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Famuly Rev. 10:95
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(C) Calculation of Changes
Before each Change Date. the Note Holder will calculute my new interest rate by adding
FIVE AND 250/1000 percentage  point(s)

{ 5.250 %)t the Current Index. The Note Holder will then round the result of this addition
to the nearest one-vighth of one percentage point (0.125%). Subject fo the limits stated in Section
4 D) below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then dewermine the amount of the monthly payment that would be
sufficient to repay the unpaid prncipal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equai pavments. The result of this calculation
will be the aew amount of my momthly pavment.

(DY limits on Intcrest Rate Chanpes
The “trrerest rate | am required to pay at the first Change Date will not be greater

than 11.700 4 or less than 9.700 %. Thereafier. my interest rate will
never be increpwed or decreased on any single Change Date by more than
ONE AND (9571000 percentage poini(s)

{ 1.C00 ) .fron: the rate of interest [ have been paying for the preceding
months. My interest 1@~ will never be greater than  16.700 % orlessthan 3.700 %,

(E) Effective Dale of To-uges

My new interest rate will besome effective on each Change Date. 1 will pay the amount of my
new monthly pavment beginning oz the first monthly payment date after the Change Date uniil the
amount of my monthly pavment changc-aeain.

(F) Notice of Changes

The Note Holder will deliver or mail to rie a notice of any changes in my interest rate and the
amount of my monthly payment before the effeciv, date of any change. The notice will include
information required by law 1o be given me and also (he title and telephone number of a person who

wili answer any question | may have regarding the nouice ”

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants comtained in
pages 1 and 2 of tms/Ad stable Rate Rider.

\j’ i tSeal) [ ¢ {(Seal)
DAVID W, ﬁACKSON -Borrower -Borrower
{Seal) Z ——(Secal)

-Borrower -Preower

(Seal) (Scal)

-Borrower -Borrower
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