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W~ The atfached RIDER is made a part of this instrument. s
¥ THIS INDENTURE. made this 5TH day of MAY . 1998 . between %
v b
i\j ROBERT E. BAITER AND MARTHA S. BAITER
' \‘ . Mortgagor, and

~
%

ISLAND MORTGAGE NETWORK

a corporation organized and existing under the lawsof  THE STATE OF Ni% YORK
Mortgagee.

WITNESSETH: That whereas the Mortgagor s justly indebted to the Mongagee, as is cvidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Morigagee, and bearing even dals herr=ith, in the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND FQUR HUNDRED FOFRT AND (01490

Dollars (31 24,440.00 } payable with interest at the ral¢ of EIGHT

percentum (8,00 %) per a@im on the unpaid
balance until paid, and made payable 10 the order of the Mortgagee at s office in - MELVILLE .
NEW YORK )
or at such other place as the holder may designate in writing, and delivered o mailed to the Mortgagor; the said principal and
interest being payable in monthly installments of NINE HUNDRED THIRTEEN AND 10/100

as A Div c%

0

Doflars ($ 913.16 ) beginning on the first day of  JULY 1 » 1998 .and continuing on
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0T 30 IN K.H. KATSCHKE'S SARDEN MANCR SUBDIVISION, BEING A
RESUBDIVISION OF PART CF LOTS 18, 19, 20, 21, 22 AND 231 IN
KING ESTATE SUBDIVISION IN EVERGREEN PARK, BEING THE
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE i3,
EAST OF THE THIRD PRINCIPAL MERIDTAN, ACCORDING TC PLAT
THEREZLF REGISTERED TN THE OFFICE OF THE REGISTRAR OF TITLES
TFOSGEK COUNTY, ILLINGIS, ON FEBRUARY 7, 1956 AS OOCHUMENT
NUMBER 1»49937, N 30K COUNTY, (LLINOIS.

%735 ALBANY AVE.

EVERSREEN PARK, Tl. ~N¢4

29 12-111-3042-030¢C
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first day of cach month thereafter untif the note is fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payablc on the firstday of JUNE 1 . 2028

NOW. THEREFORE, the said Mortgagor, for i betier sccuring of the payment of said principal sum of moncy and interest

and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and WARRANT

unto the Morigagee, its successors or assigns, the following described real estate situate, lying, and being in the County of
and the State of Iflinois, to wil:

TOGETHER with all and singu'i the tenements, heteditanent and appurtenances thereunto belonging, and the rents, issues.
and profits thereof, and all fixtures now o hvreafter attached t0 or used in connection with the premises herein described and in
addivon thereto the following described houschold.appliances, which are, and shall be deemed to be, fixtures and a part of the
realty, and arc a portion of the security for the ind ebtedness herein mentioned;

TO HAVE AND TO HOLD the above-descried premises. with the a%gorienances and fixtures, snto the said Mortgagee, its
successors and assigns, forever. for the purposes and uses herein set forth, troc from alt rights and benefits under and by virtue of
the Homestead Exemption Laws of the State of [llinvis, which said rights an< venefits the said Morgagor does herchy expressly
release and waive.

AND SAID MORTGAGOR covenants and agrees:

To kecp said premises 1n good repair, and not tw do, or permit to be done, upon said premises, 2a;thing that may impair the
value thercof, or of the security intended to be effected by virtue of this instrument; not to suffer 2ty b:n.of mechanics men of
material men to attach to said premises; W pay to the Morigagee, as hercinafter provided, until said note s ully paid, (1) a sum
sufficient 1o pay all taxes and assessments on said premises, of any tax or assessment that may be levied by zthority of the Stae
of Illinois, or of the county. town, village, or city in which the said land is situate, upon the Mortgagor or-account of the
ownersiup thereof; (2) 2 sum sufficient 10 keep all buildings that may at any time be on said premises, during (e continuance of
said indebtedness, insurcd for the benefit of the Mortgagee in such type of types of hazard insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, of to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o kesp said premises in good repair, the Mortgagee may pay such taxes,
assessments, and ingurance premiums, when due, and may make such repairs to the property hereitt mortgaged as may reasonably
be deemed necessary for the proper preservation theseof, and any moneys so paid or expended shall become so much additional
indebtedness, secured by this mortgage, shall bear interest at the rate provided for in the principal indebiedness, shall be payable
thirty (30) days after demand and shall be paid vut of proceeds of the sale of the mortgaged premises, if not otherwise paid by the
MOIWOI‘.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver 2 supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alteration, modemizaton, improvement, maintenance, or repair of said premises, for taxes or
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assessments against the same and for any other purpusc authorized hercunder. Said note or notes shall be sccured hereby on a
panty with and as fully as if the advance evidenced therchy were included in the note first described above. Said supplemental
note or notes shall bear interest at the rate provided for in the principal indehiedness and shall be payable in approximately cqual
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whaole
of the sum ur sums so advanced shall be due and payable thirty (30) days after demand by the creditor. [n no event shall the
matunty extend beyond the ultimate matunty of the note first described above.

It 1s expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay. discharge, or remove any tax, assessment, or tax lien upon or against the
premises described herein or any pant thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or licn so coniested and the sale or forfeiture of the said premises or any
part thereof to satisfy the same.

AND the said Mz:tgagor further covenants and agrees as follows:

Privilege 1s reserved o prepay at any time, without ium of fec, the cntire indebicdness or any part thereof not less than
the amount of one instalimor, or one hundred dollars ($100.00), whichever is less. Prepayment in {ull shall be credited on the
date received. Partial prepeymot, other than on an installment due date, need not be credited until the next following installment
due date or thirty days after suca poepayment, whichever is carlier.

Subject to applicable law or 10 »-aritten waiver by Mortgagee, Mortgagor shall pay to Morigagee on the day monthly
payments arc due under the Note, until the MNote is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which may
auain priority over this Security Instrument =5 a lien on the Property: (b) yearly leasehold payments or ground rents on the
Property, if any: (c) yearly hazard or property insu=ance premiums; and (d) yearly flood insurance premiums, if any. These items
are called "Escrow [iems.” Mortgagoe may, at ay tine, collect and hold Funds in an amount not 10 exceed the maximum amount
a Mortgagee for a federally relat d morigage loan «ndy require for Mortgagor's escrow account under the federal Real Estate
Settlement Procedurcs Act of 1974 as amended from-tric to time, 12 U.S.C. Scction 2601 et seg. ("RESPA™), unless another law
that applics to the Funds scts a lesser amount. If so, Moupgagee may, at any time, collect and hold Funds in an amount not 10
exceed the lesser amount. Mortgagee may cstimate the anicunt of Funds due on the basis of current data and reasonable estimates
of cxpendstures of future Escrow Etems or otherwise in accorda e \vith applicable law.

The Funds shall be held in an institution whose deposits are iasurad by a federal agency, instrumentality, or entity (including

ce, if Mortgagee is such an institution) or in any Federal Hom< J.oan Bank. Mortgagee shall apply the Funds to pay the

Escrow Items. Morigagee may not charge Morigagor for holding and applving the Funds, annually analyzing the ¢scrow account,

or venifying the Escrow [tems, unless Mortgagee pays Mortgagor interesc #n the Funds and applicable law permits Morigagee to

make such a charge. However, Mortgagee may require Mortgagor to pay.« one-time charge for an independent real estate tax

reporting service used by Mortgagee in connection with this loan, unless applicatiic Liw provides otherwise. Unless an agreement
is made or apphicable law requires interest to be paid, Mortgagee shall not be require’ 10 pay Morigagor any interest or earnin

on the Fm:;sl?pMmgagor a\nmctll Mortgagee may agr‘:ld in writing, however, that “r‘o'gm u:v‘lpgpaid on the Fu):':ds. Mortgagee shfl

wve 1o Mortgagor, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the gpose

or which cach debit to the Funds was made. The Funds are pledged as additional scourity for all sums sccured by this Security

Instrument.

Any defrcrency i the amount of any such aggregate monthly payment shall, unless made goad raier o the duc date of the
next paymemt. constitute an cvent of default under this Mortgage. At Mortgagee's option, Mortgagor vill[sy a "late charge™ not

exceeding four per centum (4%) of any instaliment when paid more than fifteen (15) days after the due due thereof to cover the
cxtra expense involved in handling delinquent payments, but such "late charge™ shall not be payable out of W= proceeds of any
sak: madc to satisfy the indehtedness sccured hereby, unless such proceeds arc sufficient to discharge the cntire iadebtedness and
all proper costs and expenses sccured hereby.

If the Funds held by the Mortgagee exceed the amounts permitied to be held by applicable law, Mortgagee shall account to
Mortgagor for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Mortgagee at any time is not sufficient to pay the Escrow Items when due, Mortgagee may so notify Mortgagor in writing, and, in
such case Mongagor shall pay 1o Morigagee the amount necessary o make up the deficiency. Mortgagor shall make up the
deficiency in no more than twelve monthly payments, at Mortgagee's sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrument, Mortgagee shall promptly refund o Mortgagor any
Funds held by Morigagee. If Morngagee shall acquire or scil the Property, Morigagee, prior to the acquisition or sale of the
Property, shall apply any Funds held by Mortgagee at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. xﬂg(
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AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mornigagor does bereby assign to the
Morgagee ail the rents, issucs, and profits now due or which may hercafter become due for the use of the premises hereinahove
described. The Mortgagor shall be entitled to colfect and retain afl of said reats, issues and profits until default hereunder,
EXCEPT rents, bonuses and royaltics resulting from oil, gas or other mineral leases or conveyances thereof now o hereafter in
effect. The lessoc, assignee or sublessee of such oil, gas or mineral lease is directed (o pay any profits, bonuses, rents, revesiues of
royalues to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagec may
from tme 10 time require. on the improvements now or hercafter on said premises, and except when payment for all such
premiums has therctofore been made, he/she will pay promptly when duc any premiums therefor. All insurance shall be carried in
companics approved by the Morigagoe and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee, In event of loss Mortgagor will give immediate
notice by mail to the Mongagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concernedd is herchy authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mottgagor
and the Mortgagee jointly, and the insurance proceeds. of any part thereof, may be applied by the Mortgages at its option either to
the reduction of the ralebedness hereby secured or 0 the restoration or repair of the propenty damaged. In event of foreclosure of
this mortgage, or other trasfer of titke w the mortgaged property in extinguishment of the indebtedness secured hersby, all nght,
title and interest of the Mo:1g720r in and to any insurance policies then in force shall pass 1o the purchaser or gratee.

IN THE EVENT of defaull it paking any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any ather covenant ur agircment hercin stipulated, then the whole of said principal sum remaining unpaid wgether
with accrued interest thereon, shall, at th crection of the Mortgagee, without notice, become immediately duc and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immediately o
foreclose this mortgage, and upon the filing of auy bill for that purpase, the court in which such bill is filed may at any tinc
thereafter, cither before or afier sale, and without nuisce ‘o the said Mortgagor, or any party claiming undes said Mortgagor, and
without regard to the solvency or insolvency at the tinic 2 such application for a receiver, of the person or persons liable for the
payment of the indebicdness secured tierchy, and without ie 21 to the value of said premises or whether the same shall then be
occupied by the owner of the cquity of redemption, as a homesicad, appoint a receiver for the benefit of the Mongagee, with
power o collect the rents, issues, and profits of the said premises during the pendency of such fareckosure suit and, in case of sale
and a deficiency. during the full statutory period of redemption, and s b rents, issues, and profits when collected may be applied
towasd the payment of the indcbtedness, costs, taxes, imsurance, 2hd otier =ms negessary for the protection and preservation of

the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any cov-c of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the comrainant in such proceoding, and also for
all outlays for documentary evidence and the cost of a complete abstract of title for the prepese of such foreclosure: and in casc of
any other suit, or legal procceding, wherein the Morgagee shall be made a party thereto by éeazon of this mortgage, its costs and
expenses, and the reasonabic foes and charges of the attomeys or solicitors of the Mortgagee, sc made partics, for scrvices in such
suit or proceedings, shall be a further lien and charge upon the said premises under this morigags, and all such expenses shall
become so much additional indebtedness sccured hereby and be allowed in any decree foreclosing this riortgage.

TLSIRLRE

THERE SHALL BE INCLUDED in any decree foreclosing this mostgage and he paid out of the proceeds of any sale made
in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, inChuing reasonable
attorneys’, solicitors’, and stcnographers” fees, outlays for documentary ¢vidence and cost of said abstract and <x4mination of
title. (2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage, with interest on such
advancces at the rate provided for in the principal indebtedness, from the time such advances are made; (3) all the accrued interest
remaining unpaid on the indebiedness hercby secured: {4) all the said principal money remaining unpaid; {5) all sums paid by the
Department of Veterans Affairs on account of the guaranty or insurance of the indebiedness secured hereby. The overplus of the
proceeds of sale, if any, shall then be paid 1o the Morgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid ang shall abide by, comply with and duly perform
all the covenants and agreements herein, then this conveyance shall be null and void and Mottgagee will, within thirty days after
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written demand therefor by Mortgagor, execuie a release or satisfaction of this mortgage, and Mongagor herchy waives the
henefits of alf statutes or laws which require the carlier cxecution or delivery of such release or satisfaction by Mortgagee.

"The licn of this instrument shalf remain in full force and effect during any postponement or extension of the time of payment
of the indehtedness or any part theseof hereby secured: and no extension of the time of paymeat of the debt hereby secured given
by the Montgagee 1o any successor in interest of the Mortgagor shall operate to releass, in any manner, the oniginal liabiity of the

Mortgagor.,

If the indebicdness secured hereby be guaranteed or insured under Tide 38, United States Code, such Title and Regulations
issued thereunder and in effect on the date hercof shall govern the rights, duties and liabilities of the parties hereto, and any
provisions of this or other instruments executed in connection with said indebtedness which are inconsistent with said Titke or

Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs,
cxccutors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the siugelar, and the term "Mongagee™ shall include any payee of the indebiedness hereby secured o any
transferee thercof whether oy operation of law or otherwise.

WITNESS the hand and scal of the Mongagor, the day and year first writicn.

) ; ﬂ(*'{{ /@—& / [SEAL} ¥ \Q\m'.ﬂuz_ 3) 6%_; [SEAL] _-

ROBERT E. BAITER MARTHA S. BAITER
— ———/-_ |[NEAL] [SEAL]

STATE OF ILLINOIS
&5

COUNTY OF COOK
I » @ nolary pudlic, in and for the

COIN(;‘ and State aforcsaid, Do Hercby Certify That ROBERT E. BAIULD
and MARTHA S. BAITER

1£.S98C86

+ histher spouse, persanally knovn.to me 1o be the same person whose name

subscribed to the foregoing instrument appeared before me this day in person-an! acknowledged that signed,
scaled, and delivered the said instrument as free and voluntary act for the uses ard purposes therein set forth, including
the releasc and waiver of the right of homestead.
My Commission Expires:
GIVEN under my hand and Notarial Seal this 5TH dayof MAY , l99s

et “Md o' "MJ__ (Yo }L' - =
' Notary Public,

o
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VA RIDER

AGREEMENTS THAT APPLY TO VA LOANS

A lvan that is guaranteed or insured by the United States Veterans Administration is
known as a "VA Loan.”™ It the toan that | promise to pay in the Note is a VA Loan, then my rights
and obligations, as well us those of the Lender. are governed by that law which is known as Title
38 of the United States Code and the Regulations made under that Title (called the "VA
requirements™). One or more terms of this mongage. or of other documents that are signed in
connection with my VA loan. might confhict with the VA Reguirements, For example. the
prepay ment e, in the Note or Paragraph 17 of this Mortgape might contlict with the VA
Requirements. Lénder and [ agree that is there is a conflict. the contlicting terms of this
Mortgage or other durnments are moditied or eliminated as much is necessary to make wll of the
conflicting terms agred with the VA Requirements,

._/Z[&fg ég& ' mfp\"}kr\_ b Ejf}\,

ROBERT E. BAITER {4ARTHA S. BAITER

TLSIREREG
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ASSUMPTION RIDER FOR VA LOANS

This loan is immediately due pavable upon transter of the property securing such loan to
any trunsteree. unless the aceeptability of the assumption of the loan is established pursuant to
section 1817\ of chaprer 37. title 38, United States Code,

FUNDING FEE. A tee equal to one-halt of one percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transter 1o the loan holder or 1ts
authorized agent. as trustee for the Secretary of Veterans Aftairs. It the assumer tails to pay this
fee at the time of transfer. the fee shall constitute an additional debt to that already secured by
this instruriem, shall bear interest at the rate herein provided. and . at the option of the pavee of
the indebtnes: hereby secured or any transteree thereot, shall be immediately due and pay able.
This fee is automazically waived if the assumer is exempt under the provisions ot 38 u.s.c. 1829
{b).

PROCESSING CHARGE. Upon application for approval to allow assumption of this
loan, & processing fee may b chiarped by the Toan holder or its authorized agent for determinmy
the creditworthiness of the assumer-and subsequently revising the holder's ownership records
when an approved transter is complete-. The amount ot this charge shall not exceed the
maximum established by the Veterans Adnnistration for a loan to which section [817A of
chapter 37, United States Code applics.

INDEMNITY LIABILITY. Ifthis obligarion is assumed. then the assumer hereby agrees
to assume all of the obligations of the veteran underdth: terms ot the instruments creating and
securing the loan, including the obligation of the veteran woindemnity the Veterans |
Administration to the extent of any claim payvment arisin: from the guaranty or the insurance of ‘

|

FLSIRERE

the indebtedness ereated by this instrument.

jz,guﬁ /aé L Naskhe 2 ?Sc:\;t&-_,

ROBERT E. BAITER MARTHA S. BAITER
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