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MORTGAGE [0

THIS MORTGAGE ("Security Instrvment™) is givenon MARCK 26, 1898 . The mortgagor is
DEANNE S. HYLAND, UNMKARIEZD

{"Borrower™). This Security Instrumentisgivento  Tr& NORTHERN TRUST COMPANY

S/IST P vk T
99998886

which is organized and existing under the lawsof  STATE GF 4LLINOIS , and whose
addressis 50 $. LASALLE STREET  CHICAGO, 1L 60873

("lender” ), Borrower owes 1ender the principal sum of
ONE HUNDRED THOUSAND AND 00/100

Dollars {U'S.$  100,000.00 ). This debt is evidenced by Borrower's riote dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, i i1 naid earlier, due and payable on
APRIL 01, 2028 . This Security Instrument secures to Lend.~-(z} the repayment of the debt

evidenced by the Note, with interest. and all renewals, extensions and modifications of thi Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Gecrsity lnstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumett avd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod property tocated in

coox County, lilinms:
SEE ATTACHED

SASA DIVISION OF INTERCOUNTY

PIN NO. 09-17-418-028 & (9-17-416~028
which has theaddressof €80 §. RIVER ROAD, #409, DES PLAINES
Hinois 60018 [Zsp Cnde; {"Property Address™);
RLLINORS- Single Famuly- FMA/ZFULIAC UMIFORM
—BRIL) paoy,  ISTRAMENT Form 3014 w

YMP MORTGAGE FORMS ¢ (8001521-7 '
Page t 8t B (LMY 2]

~

{Street, City!.




UNOFFICIAL COPY




UNOFFICIAL COPY

UNIT 2-409 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IR THE COMMUN ELENENTS IN RIVER POINTE CONDOMINIUM AS
DELINEATED ABD DEPINRD IN THE DECLARATION RECORDED AS
DOCUMENT NUMARR 97131342 AND AS AMEEDED FROM TIME TO TIME,
TH PANT OF THE SOUTHHEST QUARTER OF SECTYON 16 AND PART OF
TF: SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 EORIH,
RANGT. 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOKX
COUTzr, ILLINOIS.
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THZ MORTGAGOR ALSO {EREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT

20 THE SUBJECT UNIT OFSCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENLF.T OF SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINLLUH.

THIS MORTGAGE IS SUBJECT TQ. PLL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, ANL REZSERVATIONS CONTAINED IN SAID
CECLARATTON THE SAME AS THOUGH. THE PROVISICONS OF SAID
DECLARATION WERE RECITED AND STITULATED AT LENGTH HEREIN.

{B) MORTGAGE: ’MORTGAGOR
) . ALSO HEREBY GRut
HQR.g:Ggg::B'gHEIR SUCCESSORS AND RSSIGggj‘rgip?(.?gGAggiccgs T
ggzaou : AND STORAGE SPACE NUMBER $2-8%, AS LIMITE
oK LEMENTI S AS SET FORTH AND PROVIDED IN (4B 7
REMENTIONED DECLARATION OF CONDOMINIUM.®@ -

9529886
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TOGETHER WITH all the improvements nov or ter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subgpct to applicable 1aw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum {"Funds™) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or propetty insurance premiums;
(d) yearly flood ins1catce premiums, if any: (c) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender in accordance with the provision= of paragraph 8, in licu of the payment of morigage insurance
premiums. These itemsany called “Escrow ltems.” {.ender may, at any time, coliect and hold Funds in an amount not
0 excood the maximum 2:aqunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Kenl iistate Settlement Procedures Act of 1974 as amended from time 10 ume, 12 USC.
Section 2601 et seg. ("RESPA" ) urless another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, coflect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow ltems or otherwisc in
accordance with sppiicable law.

The Funds shall be held in an institution »hose deposits are insured by a federal agency, instrumentality, or entity
(including 1ender. if Lender is such an institution, or in any Federal Home L.oan Bank, | ender shall apply the Funds to
pay the Escrow liems. Lender may not charge orrower for holding and applying the Funds, annually analyzing the
cacrow sccount, ar verifying the Escrow ltems, univss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such » charge. However, 1 22der may require Botrower 10 pay a one'time charge for an
independent real estate 18x reporting service used by 1erder (i connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, [.ender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: ar.d ].ender may agree in writing, however, thatinterest
shall be paid on the Funds, 1.ender shall give to Barrower, withaot ~harge. an annual accounting of the Funds, showing
crodits and debits 1o the Funds and the purpose for which each deiw? t¢ the Funds was made. The Funds are pledged as
sdditional security for all sums secured by this Secunity Instrument.

If the Funds held by [.ender exceed the amounts permitted to be-t<id b applicable law, [.ender shall account 10
Borrower for the excess Funds in accordance with the requirements of appli zablc Jaw. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Leivler may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up ion deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at [ ender’s sole discretior

Upon payment in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Priperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by {.ender at the time of acquisit'on or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 sinounts payable
under paragraph 2; third, to interest due; fourth, to principel duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly w0 the person owed payment. Borrower shall promptly furnish to |ender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien uthQ ln:stnEc!nQ Jm'der\ JE!'ermg; QME);» of the Property is subject

to a lien which may attain prionty over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property lnsursnce. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including f10ods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjpct to Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described
shove, lu;dcr may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to [ender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewst notices. In the event of lass, Borrower shall give prompt notice to the
insurance carricr and | ender. [.ender may make proof of loss if not made promptly by Borrower.

Unless ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damesed, if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the
restoralion or repair is it economically feasible or Lendet's secunity would be lessened, the insurance proceeds shall be
applied 10 the sums socurad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Prarirty. or does not answer within 30 days a notice from lender that the insurance carrier has

offered 10 settle » claim, theii D ender may collect the insurance proceeds, 1ender may use the 1o repair or
restore the Property or 10 pay sum sacured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Uniess Lender and Borrower welerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment= referred to in paragraphs 1 and 2 or change the amount of the payments,
1! under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior tc the scquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to tix 7og nsition.

6. Occupancy, Preservation, Maintenance 204 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and usc t*= Property as Borrower's principal residence within sixty days
afier the execution of this Secunity Instrument and shill centinue 0 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un ess Lender otherwise agrees in writing, which consent shal)
not be unressonably withheid, or unless extenuating circumstancss oxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prope:ty 10 deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
gond faith judgment coula result in forfeiture of the Property or otherziise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure Guch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a 1uling that, in lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property oi ciher material impsirment of the lien
created by this Security Instrument or Lender’s socurity interest. Borrower shall a:su b in default if Borrower, during
the Joan application process, gave materially false or insccurate information or siatrments 1o Lender (or failed 10
provide Lender with any mater.al information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principa! residence. I this Security
Instrument is on » leasehold, Borrower shall comply with al] the provisions of the lease. If Borrywes acquires fee title to
the Property, the leasehold and the foe title shall not merge unless {.ender agrees to the merger in wnling.

1. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covensate and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights in the
Property (such a5 8 proceeding in hankruptey, probate, for condemnation or forfeiture or to enfove laws or
regulations), then [.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by 8 lien which has priority over this
Security Instrument, appesring in court, paying reasonable attorneys’ foes and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any asmounts disbursed by 1Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payahle, with interest, upon notice from [ender to Borrower
roquesting payment,

8. Mortgage Insurance. If L.ender required mortgage insurance as a condition of making the loan socured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lLender. If substantially equivalent mortgage insurance coverage is nnt available,
Borrower shall pay 10 Lender each month 8 siim equal 10 one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
amn insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agrecment between Borrower and [.ender or applicable law.

9. Inspection. [.ender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whetler < not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marked viiie of the Property immediatcly before the taking is equal to or greater than the amount of the
sums secured by this Scourity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcZ Yy this Security Instrument shall be roduced by the amount of the proceeds multiplied by
the following fraction: (a) the-teiz! amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property iminodiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in ~lich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immddivtely before the taking, unless Borrower and [.ender otherwise agree in writing
or unless applicable law otherwise prodides  the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ther due.

if the Property is abandoned by Borrower ‘o1 if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, brrrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and ap!3- the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrumeni; shether or not then due.

{'nless |.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such
peyments.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘ns(rument granted by Lender 1o any sucoessor in
interest of Borrower shall not operate to release the liahlity of the original Borrower or Borrower's successors in
interest. Lender shall not be required o commence procecdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by <b’s Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aav Tosbearance by |ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rcnedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Yhe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard Horrower, subgect to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ap;, Porrower who co*signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security [nstrumiot only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Limarument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Loalsr and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the ternus of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectod or to he collected in
connection with the loan exceed the permitted limits, then: (a) any such joan charge shail be reduced by the amount
necessaty 10 reduce the charge to the permitted limit; and (b) any sums afready collected from Borrower which
excoeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall he deemed 1 have heen given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security instrument and the
Note are doclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may., at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, 1ender shall give Barrower notice of acceleration. The notice shall provide s period
of not less than 30 A4y 5 from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
ary remedies permitiec oy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riy%.c *0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securivy astrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period
as applicable law may specify {7ir rinstatement) hefore sale of the Property pursuant to any power of sale contaned in
this Security [nstrument; or (b} eatey of 3 judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) peys Lender all sums which then would he due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delsult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secunity Instrument, including, Lt not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblijzat.ors secured hereby shall remain fully effective as if no acoeleration
had occurred. However, this right to reinstate shall not upply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument) may be sold one or more times without prior iotics to Borrower. A sale may result in 2 change in the entity
{known as the "Loan Servicer”) that collects monthly paymenss due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 12 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acorsance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and tiie address to which payments should be made.
The notice will also contain any other information required by applicable lar..

20. Hazardous Sudstances. Horrower shall not cause or permit the presince. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allox snyone else to do, anything affecting
the Property thatis in violation of any Eavironmental Law, The preceding two seriterces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit rre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demat d, 19 wsuit or other action by
any governmental or regulatory agency or private party involving the Property and any #larzrdaus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified iy any governmental or
regulatory authority, that any removal or other remediation of any Hazrdeus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai [aw.

As used in this peragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasaline, kerosene, other flammable or taxic petroleum products,
tonic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the

y is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument {but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
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specified in the notice may mLth !n\l eration sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the natice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. 1ender shall be entitled to coliect all expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lendor shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 10gether
with this Security Instrucaznt, the covenants and agreements of each such rider shall be incorporated into and shall

smend and supplement the-Crvonants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es)]

=i Adjustable Rate Rider a] Condominium Rider [ "4 Family Rider
v {sraduated Payment Rider : Planned Unit Development Rider Biwerkly Payment Rider
(] Balloon Rider Fj Rate Improvement Rider -J Second Home Rider

VA Rider Lt Cisher{s) [specify]

BY SIGNING BELOW, Borrower accepts and agraes (0 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with it

Witnesses; .

g}
Liane S s s
EANNA 'S. HVLAND y -Bogrower
N, (Seal)
. ~Borrower
. .- | E R & P (Scal)
“Borrower -Borrower

STATE OF ILLINOIS, . Crt - 1L County ss:

9"‘1{ . 3 Notary Public in and for said county and state do hereby
""’(,-(;. P T N T S

I, “bﬁ; L€l 144 Cy
certify that PG UV 1-((-..(

. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appezred befare me this day in person. and acknowledged that

she signed and delivered the seid instrumentas Q. free and voluntary act, for the uses and purposcs
therein set forth. ) . o
CGiven under my handrofficinlocal, this 2 &t dayof (Lo Ao g x
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 dayof MARCH . 1998 .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage. Ieed of Trust or
Security Deed (the “Security [nstrument”™) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the "Lender”)
of the same date and covering the Property described in the Secunity Instrument and located at:

850 S. RIVER ROAD, %409
DES PLAINES, IL 60018
(Property Address)
The Property inzindes a unit in, together with an undivided interest in the commaon clements of, 2
condominium prajsit xnown as:

INama of Condommum Propwct]
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Projct {the "Owners Associcticn”; haolds title to property for the benefit or usc of its members or
shareholders, the Property also inclides Borrowet’s interest in the Owners Association and the uses,
and benefits of Borrower's (nterest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made i the
Security Instrument, Borrower and Lender (uithsr covenant and agree as follows:

A. Condominium Obligations. Borr.~or shall perform all of Borrower's obligations under the
(Condominium Project’s Constituent Documents. Fix "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Progect; (i) by-laws; {iii) code of regulations; and
(iv) nther equivalent documents. Borrower shall jromptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Asswiztion maintains, with a generally accepted
insurance carrier, a “master” or “hlanket” policy on the Candominium Progect which is satisfactory to
lender and which provides insurance coverage i the amouis, for-the periods, and against the hazards
lender requires, including fire and hazards inciuded within the tern: “estended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2.{rr the monthly payment to Lender
of the yearly premium instaiiments for hazard insurance on the Property;asd
(ii} Borrower's obligation under Uniform Covenant 5 to mainwcin hazard insurance coverage
on the Property is deemed satisfied 1o the extent that the required coverage i provided by the Owners
Association policy.

Borrower shall give [.ender prompt notice of any lapee in required hazard insurince coverage.

In the cvent of a distribution of hazard insurance praceeds in licu of restoration o7 rv »ir following a
loss to the Property, whether to the unit or w0 common efements, any procoods payable 2o Botrower are
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Secunsty Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to tnsure that
the Owners Association maintains a2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in licu of condemnation,
are hereb) assigned and shall be peid to Lender. Such procesds shall be applied by 1.ender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.
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E. Leader's Prior Consent. Borrower shall not, except after notice 1o 1ender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for ahandonment
or termination required by Taw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the
express henefit of Lender;

(i11) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to [ender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may paj them. Any amounts dishursed by [ender under this paragraph I shall become additional debt of
Borrower ‘acured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these »mounts shall bear interest from the date of dishursement at the Note rate and shall he
payable, with inteiest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOY. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,
ﬂf@ﬂﬂa‘ (anA_  (sa)
DTAMNA S. HYL «Borrower

(S}

-Boreower

(Seal)

-Borrower

e f8ea))

-Hurrowor

q..e‘,\“, Pope 284 7 form 3140 9/30
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