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MORTGAGE

THIS MORTGAGE [Uecurity Instrument’) isgivenon April 17, 1998 . The mortgagoris
JANES MCDERMOTT, A4 LUSMARRIED PERSON, CHARLES POULIN, AN UNMARRIED PERSON and

/2~

JOHN FITZGIBBON, AN UMHARRIED PERSON 0
(Bomower”) This Securlty Instrumen(is ¢ivento OLD TOWNE MORTGAGE, INC, AN ILLINOIS

CORPORATION _ . which is olganized and
existing under the laws of STPTE OF ILLINOIS . and whose address is

402 £ STATE ST, GENEVA, IL 60134 3
(Lender’) Borrower owes Lender the principal sur o', One Hundred Seventy OneThousand
Dollars and no/i00 Dollars
S .$171,000.00 ). This debt is evidenced i, Borrower's note dated the same date as this
Instrument (Note"), which provides for monthly 2 /ments, with the full debt, # not peid eartier, due
and payable on May I, 2028 . This Secird) Instrument secures to Lender. (a) the
wammmwmum.mmm.udﬂmmwmm
of the Note; (b) the payment of all other suims, with interest, cuvane= under paragraph 7 1o protect the
securlty of this Security instrument; and (c) the performance of Eomcwer’s covenants and agreements
under this Securlty instrument and the Note For this purpose. Borrows rioes herebyy mortgage, grant and
convey to Lender the following described property ocated in COOKm_ :
COW‘I‘IV. nots

LOT 127 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT 7, RECORDIL AS DOCUMENT
NUMBER 95251723, BEING A SUBDIVISION OF THAT PART OF THE SOUTHZASY 1/4 OF
SECTION 29, TOMNSHIP &1 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAY
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMAKENT INDEX NUMBER - 06-29-411-010

which has the address of 593 IVORY LANE . BARTLETT "
[STREET] [CTY]
linos 60103 {"Property Address”).
[P CODE]
LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# MCDERMOTT, JAMES LN# 201087

Upon paymeont in full of all sums secured by this Security Instrument, Landersm!pmmpuyreﬂmdt
Borrower any Funds held by Lender. if. under paragraph 21, Lamwaommor the Property,
Lender. prior to the accisition or sale of the Property. shall apply any Funds held by Lender at the time
acquisition or saje as a credit against the sums saecured by this Securlty Instrument.

3. Applicstion of Payments.  Unless applicable law provides otherwise, all payments received by
MMpamwmszbeamm:ﬁmmanymmdnwdmm Note:
second, to amounts payable under paragraph 2, third, to interest due: fourth. 1o principal due; and last, to
any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
aftributabie to the Property which may attain oriorly over this Securlty Instrument, and leasehold payments
or ground riawy, ¥ any. Bamﬂdmmmmm"wmhpammz orf¥
not paid in thar manner. Borrower shafl pay them on time directly to the person owed payment. Borrower
shail prompity fi~ mwtomwmmdmnstobemﬁmmnmpmgmph It Borrower makes
thase payments Cir.ily, Bormrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall p.umintly discharge any lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in v4it..s to the payment of the obligation secured by the lien in a manner acceptable
10 Lender: (b) contests i: (,02d faith the lien by, or defends against enforcement of the lien in, legal
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secares
the holder of the lien an ‘ar.sanent satistactory to Lender subordinating the lien to this Security
Instrument. nwwmmrmwmdwwmswmmmmmm
over this Security Instrument, Lender (nay give Borrower a notice identitying the lien. Borrower shall satisty
mm«mmumdmmﬁwmmmwmdmmdm

S. Hazard or Property insurance. &wxmwmmmummam
erocted on the Property insured against loss by ‘ire, hazards included withir, the term “extencded coverage”
hazardg. inckuding foods or floodiny, fo MwmmmM This insurance

o

- X

gi

oy \ ,
option, Mmmromﬁ%‘smhmmfnmmmz
Al ingurance policies and renowais shall be acceptable 72 Lender and shall inchiie a standard
mortgage clause. Lender shall have the right to hold the policies and rnovials. If Lender requires, Bormower
shall promptly give to Lender 2 receipts of paid premiums and rerewsi notices. In the evert of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender s er may make proof of loss #f
not made promplly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceer's shall be applied to
restoration or repair of the Property damaged, ¥ the restoration or repeir is ecoomically feasible and
Wsmamm.ummmaw&mwmwmy!m‘qus

a@umwmmmmammwmmmmmmmnm;
claim, then Lender may cofiect the insurance proceeds. Lender may use the proceeds to repak ' 1estore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Thw 30-day
pwbdwﬁbommmmisgiven.

not extend W“mmmummmm%mhpzmmﬁuz d:ng
of or

the amourt of the payments. 1 under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to
wmmmmmmmmmmwmmmm

pass 10 Lender {0 the extent of the sums secured by this Securfly Instrument immediately prior to the,
acquisition.
ILLSNOIS-SINGLE FASILY—FISIA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/20
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AP# MCDERMOTT, JAMES INe 201087

connection with any condemniation or other taking of any part of the Property, of for conveyance in Bieu of
condermmnation, are hereby assigned and shail be paid to Lender.
Inthe event of a total taking of the Property, the procesds shall be appiied 10 the sums secured by this

sums sacured by tl4s Sacurity instrument whather or not the sums are then due.

i the Property is abirSoned by Borrower, or , atter natice by Lender to Borrower that the condemnor
offers to make an award o £ a claim for damages, Borrower fails to respond to Lender within 30 days
aher the date the notice is (iwn, Lender i authorized 1o collect and apply the proceeds, at is option,
mﬁmmwd’om«wmmmwnﬂsMIm whether or
not

Unless Lender and Bomower othisrwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of te monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbestan® B¢ Lender Not a Waiver.  Extension of the time for
payment o: modification of amorntization of the suri, secired by this Security Instrument granted by Lender
to any succassor in interast of Borrower shall not operde 10 release the liability of the original Bormower or
Borrower's successors in interes:. memubcmm:ocammmms?hs

the sums

mmbyumsWHylmmbymdwdmwmbymuwamwaawms
sUCCessors in interest, Any forbearance by Lender in exercising an, ©ght or remedy shall not bo a waiver of
or prociude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabittty; Co-vigners. The covenants and

comm&qmmmyto mmm&msmmhﬂn
wmmm:mamwmm ) is not 0 10 pay the sums
secured by this Securlly Instnzment, M(c)mesmwmwanym 4 May agree to

extend, modiy, Wummmmmmmmummdm&wwwm
or the Note without that Borrower's consent.

13. Loan Charges. if the ioan secured by this Secunty instrument is subject to a law which sets
rmadmum loan , and that law is finally interpreted so that the interest or other ioan cha’ges
collected or to be in connection with tho loan exceed the permitted fimits, then: (a)mmm

RAINOIS-SINGLE FAMILY-FRMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0894/3014(0990)-L PAGE 5 OF 8
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AP# WCDERMOTT, JANES LN# 201087 H

BY SIGNING BELOW, Bomrower accepts and agroes to the terms and covenants cortained in pages 1 H
through 8 of this Security instryment and in any rider(s) executad by Borrower and recorded with .

Witnesses:

[Spico B~Now This Line For Acknowiedgment]
saeor ' LLiso ’Sa, AV~ Coumyss:

[, TIAE o9oren 51653 Notdy Public in and for said county and state 6o hereby certity that
JANES MCOERMOTT, CHARLES POULIN aad JOMN FITZGIBSON

inown to me to be the same person{s) wiose name(s) are subscribed to the foregoing
appeared before me this day in person. 2r2 acknowledged that they  signed and
g&medﬂ\esaidmmas their  free ant cluntary act, for the uses and purposes herein

Ghmmmymmm:sa.mhzﬁ'gaym )lﬁ’/c’:/[., /55Y

/.) - // 2
. ‘7 [ /)wl 7 . '
*é Jﬁ.’..‘.'
“OFFICIAL SEAL" ¢ Notary
MARGARET £ O'NEILL b4

NOTARY PUBLIC. STATE OF ILLINOIS &

My Commission Expires July 12, 2001 :

0000400904049 600000000000¢

This instrument was prepared by: ROB8 TWEEDY J

My

Address: 402 £ STATE ST
GENEVA, IL 60134

TLLINOS-SINGLE FAMILY-FIMA/FHLIIC UNIFORM INSTRUMENT PORM 3014 9/90
ISC/OMOTIL/ /0894 /301 400990} PAGE 8 OF 8
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AP# ®w{OERMOTT JAMES IN# 2C1087
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 17th dayof Aprat, 1998

and is incorporated into and shal! be deemed to amend and supplement the Mort , Deed of Trust or
Secutity Deed {the “Security Instrument”) of the same date, given by the undersignad (the “Borrower”) to
secure BorrowersNoteto CLD TOWNE MORTGAGE. [NC. AN ILLINDIS

CCRPORATIDN (the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at.

593 1VQRY LAWE,BARTLETT 1L 60103

[Property Address]

The Property inciudes, but is not Himited to, a parcel of land improved with a dweiling, together with other
such parcels «rv’ certain common areas and faciities, as described
KRGLLS OF AMBF® GROYE HOMEOWNERS ASSOCIATION

in (the "Declaration”). The “raperty is a part of & planned un? development known as

KMOLL" OFf AMBFR GROvt HMOMFOWMERS ASSOCIATION

[N4me of Planned Unit Development]
(the "PUD"). The Property also includes ccrmower's intorgst in the homeowners association or equivalent
entity owning or managing the common areas ard faciities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's inier<*.

PUD COVENANTS. in ackition to the coveriants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as 1«v s

A. PUD Obligations. Borrower shall perform 8" of Borrower's obligations under the PUD's
Constituent Documents. The “Constituert Documents” are «ne. ) Declaration; () articies of ¢
trust instrumeont or any equivalent document which creates the O mers Association:; and (iti) any by-laws or
other rides or reguiations of the Owners Association.  Borrcer shal! promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association mariains, with a generally accepted
insurarce carrer, a ‘master or “blanket™ policy insuring the Property wiicr i3 3atistactory to Lendes and
which provides insurance coverage in the amounts, for the periods, and ¢5alst the hazards Lender
requiras, including fire and hazards inciuded within the term “extended coverage,” tisn:

() Lender waives the provision in Unitorm Covenant 2 for the morthly puym=na to Lender of the
yoarty premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazard insuraice craerage on the
Mawmmmmmmmmumwumqmw

Borrower shafl give Lender prompt notice of any lapse in required hazard insurance covera,x Jrovided
by the master or blanket policy.

In the event of a distritxgion of hazard insurance proceeds in tieu of restoration or repalr following a
loss 1o the Property, or 10 coinmon areas and fackities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid fo Lender. Lender shall apply the proceeds to the sums sacured by the
Security instrument, with any excess paid 10 Borrower.

C. Public Lisbility insurance. Bomower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liablity insurance policy acceptable in form, amournt, and extont
of coverage to Lender.

MULTISTATE PUD RIDER--Single Family—FNMA/FHLIIC UNIFORM INSTRUMENT  Form 3150 9/90
1SC/CRID** / /0196 /3150{0990) L Page 1 of 2 Revised 8/01
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AP# MCDERMOTT, JAMES LN# 201087

ADJUSTABLE RATE RIDER
(1 Yoar Treasury index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this [7th day of April, 1998 . and is
%wuoqmmwom;mwmmm&mmmam
Deod Mm, same date given Uﬂmm BU'W)YOM
Borrower's Adjustable Rate Note (the Note’) to 0L0 TOWNE MORTGAGE, INC, AN ILLINOIS

CORPORATION (the
mannmmwmmmmdmmmmummwww:

593 IVORY LANE,BARTLETT,IL 60103
[Property Address)

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND & MONTHLY PAYMENT. THE NOTE LIMITS YHE AMOUNT THE
BORROWER'S Z"TREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWZt MUST PAY.

ADDITIONAL COVERAN . In addition 10 the covenants and agreements made in tha Securlty
lmmmmhMm:mmmwum:
A, INTEREST RATE AND MONTHLY PAYLYENT CHANGES

The Note providas for an inttial intere rateof ~ 6.7500  %. The Note provides for changes in the
imerest rate and the monthly payments, as fcdors.
4. INTEREST RATE AND MONTHLY PAYMERT . (ANGES

% | wi change onthe first day of M 2003 and

interest rate may on y ay, , on that day

mimmumfvmwemmmnmamecm’;ddwmacaﬂoda'umoate.‘

W%ﬁh%&m?.wbtuwmww;mdmmw ﬂn'&mhﬂn
weeldy average on United States Treasury securities adjust«d 10 a constant maturity 1 yoar, as
MMMMFMMM.MMMSr@@nWdeMG
days belore each Date is calied the “Current Index.”

C]
i
i

7
i
:
E
4
z
i
-
§
;
;
i
§

Theﬂuteﬂddorwlﬂmrmmmemaadwsmmnmmemonwmdm percontago
point 0.125%). Subiocttotholh’g?teﬂatodhmion@) bdowmsrwndedamm..acfmymw

The Note Halder whl then determine the amount of the monthly payment that would be SUAC.ent o

mmvﬂnwmﬂmﬁubdﬂmlmmuedtomatﬂnﬂmwﬂmehhﬂmmmmzmm
new interest rate in substantially equa! payments. The result of thig caiculation will bo the new amount of

(D) Limits on interest Rats Changes . v 87500

The interest rate | am required to pay at the first Change e will not be greater . %
orlessthan §.7500 <% Tm:gﬁya.mynmmewﬂmmmmammmw
mmmmmmmm@,mmmmdmnmmm
the preceding twelve months. My intarest rate will nover ba greaterthan  11.7500 %.

g
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