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HOME EQUITY LINE MORTGAGE
GRiNR ' BORROWER

JOAN M MBORRISON JOAN ¥ MORRISON

ADDRESS ADDRESS
. 1405 RVANS COURT 1405 BVANS COURT
BLK GROVE, 1L 60007 RLK GROVE. IL 60007
847 524-7087 £37 524-7087

1. GHANT Fagoodmvalmmmm Gm«mlwymmwmtomwm
the real property dascribed in Schedule A which is attached to Li¥s Mortgage and incorporated herein together with all
future and present improvements and fixtures; hereditarmars; and appurtenances., leases. licenses and other
agreoments; easements, royatties, laasehold estate, I a leasehold; rer's, ssues and profits; water, well, ditch, resetvoir
and mineral rights and stocks, and starxding timber and crops pentaining to te rval property (curmdatively "Property”).

2. OBUIGATIONS. This Morigage shall secure the payment and performanze o afl of Borrower and Grantor's present
and huture, indebtedness, liabilities, obligations and covenants {cumutatively "Obliogutans”) to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agreements:
©  INTERESY vmm.m/ W‘ . MATURITY CUSYGMMER LOAN

RATE CREDIT LIMIT , e DATE NUNJER NUMBER
|
1

VARIABLR T T7§50,000.00 T © 05/05/98 ~ 05/01/08 ~ 827816 . . 899837877

b) ail renewais, extensions, amendments, modifications, replacements or substitutions to any of the foregoing;
c) applicabie law
3. PURPOSE. This Mortgage and the Obligations described herein are execiuted and incurred for consumer

4. FUTURE ADVANCES, mwmmwdwmmmmmanmm
or Grantor under the promissory notes and other agreements mugso revolving credit loans described in
paragraph 2. The Mortgage secures not only existing indebtedness, but socures future advances, with inferast
thereon, whether such advances are obligatory or 10 be made at the option of Lender 10 the same extent ag # such future

advances were made on the date of the exacution of this , and afthough there be no indebladness
outstanding at the time any advance is made. The total amount of secured by this Mortgage under the
memmmmmummmmm bt the total of il such
indebtedness so secured shall not exceed $ $0,000.00
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by Hm?aoamm of al amounts emended by
or's covenants under this Mort or to maintain, preserve, of dispose of the Property, including
taxes, assessments, or insurance on the Property. plus
interast thereon,
3. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, watrants and covenartts to Lender
ﬂl( Grantor shall maimain the freo of all liens, securlty interests, encumbrances and claims except for this
and those described in Bthwdtombmmmmmmwmbym
Noﬂ!\eeruornort the best of Grantor's knowladge. other party has used, generated, released, discharged,
o g Materials” deﬂndﬁmnh connection with the Property or transported any

stored, of disposed of any “Hazardous
Hazardous Materials to o from the Property. Gmamwmrﬂtapantmam:ommmmm
*Hazardous Materials” shall mean any hazardous waste, toxic substances, or any other substance, material, or

The term

waste which s or becomes byanygwwmmawmvmmmmmmww nmm
friable or nonfriable ashestos: pmnmd those substancos, materials or wastes
WW 311 of the m«m«mmmmntosm:m mnc!em
Water Act or any replacoments to thasa statutes; (v) those substances. materials or wastes defined as a

waste" pursuant to Section 1m4dn»RmmCmewatmaMRemyAau3mma
M'v&d;\t‘m or (Vi) those mmm«m%ma% mwag
repiacernents to tiar sixhite or any other simiar statute, nule, reguiation or mmawﬂm

Grantor has the g and is mﬂmdtomn and perform s Obligations under this Mortgage and these
glblndomamsa; M m&mmmmmdmma
oﬂuwﬁmﬂu. 9“ mGrantorat time;

(d) No action or proceeding i> 0~ mmammmmmmmmmym

(e) emwtmnammddmmmwm.mmmmmdm.wmum
mmmm»mmnm mrggl'mw:o.mmwmmm

amummnmmmmmmvs Gmahuebymﬂmoal.mﬁert oomadwmmy
and make any pertaining to Grantor's financial cond’.inn or the Property. In addition, Lender is authorized to
provide oral or notice of its interest in the Property to an¢ trird party.

these third parties until the giving of such . In the event of any
instrument or other remittances with tomsmmm of such notification or ¥ the
kmmaoﬂmmmm nwmd indebt or the o} nsurance or
condemnation proceeds, Grantor shall hold such and remittances if trust Levw from its other

, endorse the instruments and other remittances to Lander, and oly with possession of the
mmwﬁn@fuwmm mleggm t%ona:em!(by Maega owl)o'

or or upon, or
indebtednass whather or not an event of detault exists under this Lender shall not be liable to Grantor tor any

action, efror, mm«mmmmmmmmwummm

11. USE AND MAINTENANCE OF PROPERTY. Grantor shall take al actions and make any repairs needed
maintain the Property in good cordition. Grantor shall not commit or permit any waste to be committed with respect to the
.mMmm mmmmm&mwmm Grantor shafl not
additions or the Property Lender's prior written consont. Withot limiting
metol% additions and mwmhmmmamammmmmm
not be removed without Lender’s prior written consent, and nadeatGrama’ssdem

12. LOSS OR DAMAGE. Gm«MbwﬂwamwkdanwossM fructio m
ormmﬂ or any postion from any case whatsoever. In evem any Loss or
mmmdmwm&aﬂwedﬁopmytohprquMmapaymcammm
mmmmmmmdmm
L2308 © Fomvision Tachnologe, inc [8/20/95) 00} §37-3709 Page20l8 . . . . wies

8

2 1]




86878 ., ;. .
'13. INSURANCE. Gra % FM’L—MGQ allhazardsm:m:glmor

danngacamedbyﬁrecoﬂmntmn )ozothercasuaﬂy Grantor may obtain insurance on the

Property from such companies as are acceptable nssotedxsprmon The insurance policies shall require the
mwanoecormanywprowdewmrvruhatleastthmy( } days’ written notice before such are aftered or
cancetied in any manner The insurance policies shall name Lender as a mortgagee and provide NO et OF OIMISSION

dGIantoror other person shall affect the right of Lender to be paid the insurance peﬂamatoﬂwlo&sm
. At Lender's option. mmyapplym% s!othempaﬂd
rommmemneeproceedstobe to Lender. In the evert Grantor fails to acquire or maintain insurance

notice as may be r law} ma mi:sdtscretaonprmaappropnateirmmmam
% 'ﬂﬂ mm!tamemstslgyﬂmma%vamepayaﬂeam ﬂmudesmbathmmphzv'
seamherwy Grantor shafl fumish Lender with evidence of insurance & Lender

ing the reduired coverage.
actasa:tomeym-hdlo:Gmrﬂorhnzakwngarﬂsetﬂmgdamurﬂermmpdnies cancelling any policy or
Gramorsnammanydmﬂor fable instrument drawn by any insurer. Msu&mmmrdmm
Lass:gned pledged and delivered 10 Lender for further securing the Obligations lnmeevemdosseramor
Lender written notice and Lender is authorized to make proof of ioss Each insurance
dmwtomegpugxnmnsMytowummeaddtowmaMGmma Lendersmtihavemeﬂgl:t
option, to apply monies toward the Obli or toward the cost of rebuilding and restoring the

amount applied against the Obli ied in the inverse order of the due dates thereof. lnanyevem
Gramorsmubeobimedto rastorethe roperty.

14. ZONING ANT PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private c.wnants the use of the Property without Lender’s prior writter: consent. ! Grantor's use

deM«a,nnMuwmezmm. Grantor shall not cause or permit such use 10

mmdwpupmmmto zoning provisions or private covenants affecting the Property.

1s.commmm QWJMMMGWMMmmdwmam

condemnation or eminert domai ~roceeding pertaining to the Property. All monies payable to Grantor from such

condemnation or taking are hereby assigned to Lender and shafl be mwtompawmdwmr'smwws

andothe-rcosts(t\g gwm)mmmmmmmamm

n?smmmmwdmwmmmmdmoummormmmmmdm
n any gvent, Grantor shaill be cblig sted to restore of repair the Property

16. LENDER'S RIGHT TO COMMENCE OF. D':FEND LEGAL ACTIONS. Gmruorshalimmodmoly
with written natice of any actual or threatened act'on, suft, orotherprooaed mmor
appoints Lender as s attomey-nfact to comme::. - intervene in, and suchactm oromotlega!
oceedings and 10 compromise of settie any claim or cotroversy thereto. Lender shafl not be liable to

mmmmam to desad:edhtm or
ﬂ swmhhg Wh%

pamgraphhhomm

owguarumm hﬁmtsytﬂmqg Mm gwmhmdym:ﬂ%
t0 d or

mmm andagauswlhmenrmaeofam and hoid Lender and

feasandlaga!mmo&s)m mmmwmmﬁd’m !cxm.laﬂvez s

to tho h\g.btnnotlknhedtotrmemdvmmmm:suatem':) mmar

shait ture ommtodemuummﬂomsuchaammupaymmomw mmm

incurred in connection therewtth. In the atemative, Lendershallbeemuhdtoe:m"avitsm counsel to defend

such Claims at Grantor's cost. Grantor's obligation 10 indemnily Lender shall survive the termination, release of

foraciosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments loFmpertywlmdm Upon

19 umecmuonmn mneoonnsmnm'fs. Grantor shall allow Lendor or it 10
examine and inspect the and examine, and make copies of Grantor's books & d records 10
the Property from time fo time. Grantor shall any assistance required by Lender for thase purposes. All of the
mmesandduwatmeoﬁamdeMorsbooksandmwds be genuine, true. accurate and complete in all
respects. Grantor shall note the existence of Lender's inmterest in its books ang records pertaining to the Property.
mmormfmm ma!ormsamaoryt o Lender, such information as Lender request regarding
Grantor's condition therpeny The information shall be for such periods, shall reflect s records
such time, and shaill be rendered with as Lender may designate. All information furnished by Grantor
Lender shall be true, acmmeandoompletem 1e5POCts.

20. ESTOPPEL CERTIFICATES. mtm(lo)daysaﬂerﬁa:quuaﬂbym Grantor shall deliver to Lender, or
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21. DEFAULT. Grantor shafl be in default under this Mortgage in the event that Grantor or Borrower:

fails to meet the repayment terms of the or
viotates or fails to comply with a covenant contained in this Mort: which affects the Property or
s rights in the , including, but not limited to title 10 or the without
Lender’s consent, to maintain insurance of to pay taxes on the , a lien sendor 10 Lender’s
to result without Lender’s consent, the taking of the through eminent

onthe
w
3\9 in which would be destructive to the the in
Property, using Pr“p‘g'mtyaggum h 2 ¢ ta the Property, or using the property in an

22. RIGHTS OF LENDER ON DEFAULT. nmmmmmmm Lender shali be entltled to
oxercise one or more of the following remedies withowt notice or demand (except as required by law): \

(a) mmeuam&mmmmesmmmmmmmmummwum J

mt collect . mmmmy&nm mommt judicial process,
0 w or (o]
homquidev 0r 1o andmkewahuetommwpefsoml constituting the Property at
reasonadh, convenient 10 Grantor and Londer
mcoﬂadandunum.mmmmm from the date of default and thereatter;
w%mw».g;gnmo&mun;mddm?:m mﬁm;ﬁmmﬂtoemwsw
mmwedmymtfnmy

gwwﬁ;%ﬂuv amounts due to Lender including, but not limited to, monies,
$ against 0 0,
mnure«mmagwm

0 mmummmto.mmwmmmmawm
Ws@mmmmumybgaw together, separat ot %whwm lnﬁgmmm
instinstes an action seeking the recovery Proporty by way of a prejudgment remedy in an action against
mmmmmdw@uwmmmmmw
e P b o 1T o S o B B

xnner: 0 s
mdmwmmmmML&mmwgﬂMd%mamm

with securing, preserving and the , SOtAiNG Of obtaining the appointment of a recelver for the
m but not limited to, attorneys’ fees, legai mtsesﬂmfoes.notﬁcatbnom
), to the paymert of the Obligations; and then to any tiisd ;arty as provided by law

24. WAWVER OF HOMESTEAD AND OTHER RIGHTS. GmorrmrbywalvesaﬂWeadoro:wmnﬂm
to which Grantor would otherwise be entitled under any applicable law.

28. COLLECTION COSTS. i Londer hires an tomtnum any amourt due ot erforcing any
mammmmmemwm ormeys' fees and costs.

26. SATISFACTION. Upon m hhﬂdﬂno‘.wﬁms.mmmem
misuongaoeof be “c3ponsibie to pay any costs of

ﬂ.mwmmmm Upon demand, to thy, «xtent permited by law,

Grantor shail immediately reimburse Lender for al mmw.‘W}W
wmmnmummwwmmﬁ?‘”%«ummmw. of

Lender under this Mortgage, t wih mmmmmamwmwwma

or the rate allowed by mmmdpammmamdmmm \tmmmm

included mmammmmmmwmmmmm

20. APPLICATION OF PAYMENTS. Anp.ymmmaa. by of on behalt of appuod the
amounts paid by Lender a!tomevsbes Iecaiexmes)tom pamﬂnedby mmm

with the exercise of #s remedies described in this and then 10 the payment of the remaining

Obligations in whateves Lendudm

29. POWER OF ATTORNEY. GwWMWuﬂamMmuﬂmGwﬂa’smgﬂe

and other documerts pertaining to Obligaﬂmsmmeuedm In addition, Lender
entitied, but not required, to perform any action or axecute any document required to be taken or executed by Grantor

under this Mortgage. Lender’s performance of such action or execution of such documents shal not relieve Grantor
from any Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are
with an interest and and imevocabie.

30. SUBROGATION OF LENDER. Lender shall be subrogated to the ot the hoider of any previous lien,
mmamwmmm Lm dm:hwmﬂmem

31. PARTIAL RELEASE. Lender myrdeasemnemsthapaﬂmdmeﬁopm; m
one or more partial releases without affecting its interest in the portion of Except as
in paragraph 26, nothing herein shatl be deemed to obligate Lender to anyofitsmeresthmel’ropmy
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must be mmammeyLm o«mam;olGramors
oﬂa’l oamanydusnguswmmcammawawdﬂm %AMmm
oemionstaﬁmmm“wawonanymoccaﬂm Graruorsomgatlonswmr shat not be
affectod if Lender amends, compromisas fafs to axercise, iMpAs or
belonging to any Grantor, ﬂwdpanyoranydnsngsagamtanysramor Mpanyormﬁmeny

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inute to the benefit of Grantor and
memm assigns, trustees, receivers, administrators, personal representatives. legatees

34. NOTICES. Any notice or other communication to be provided under this Mortgage shall ba in writing and sent
fo the parties at the addresses described i this Mort or such other address as the parties may desmemwmm

from time 10 time  Any such notice SO given and sent by cenified mail, prepaid. shal!bodoemedglven
(3} days after such notice is sent and any other such notice shail be given when recevad by the person to
whom such notice is being given

35. SEVERABILITY. If ary provision of this Morigage violates the law or is unenforceable, the rest of the Mortgage
shnﬂ continue to be valid and enrtorceable.

38. APPLICABI- LAW. This Mort, shall be governed by the laws of the state where the Property is located.
Grantor consents {0 the | mamm%danyoouﬂlocat%mmmm

I!SCELLANE(‘U'J Gramorandt.enderagreettmz :sonheessenoe Grantor waives presemtment,
mmnd’wddmmwwumﬂ required by law Anmlmtonahm

unnmmmm

Kotwithstanding, the provisions Of Paragraph 1. the Lender agrees not to
secure this loan with any property ruc'.airing the Lender to provide a Notice
of right to cancel wnless that notic. Las been given.

Grantor acknowledges that Grantor has read, understands, and agrees to the ter as and conditions of this Mortgage.
Dated mAY 5. 1998

A o
“on SN Sy Ty
i MORRIBON GRANTOR
SRRARk 1D
GRANTOR: GRANTOR.
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Countyof DUPAGE : County of L
f——. JOAN.C. FOX . B | mhMmmmadammm

pubiic in and for said County, htheSmtedormﬂ by .. .

HEREBY CERTIFY that JOAN M. MORRISO e

pawwﬂymwmxobeﬂnmmson m e e
whose name IS _ subscribed to the foregoing as S
instrument, appeared before me this day in person and e

that. . . ... .she . ..... S@W. e
soaled and delivered the sakt instrument as _ .. HER on behalf of the e .

free and voluntary act, for the uses and purposes herein set

Notary Public S

Koy

The street address Property 1405 RVANS COURT
of the RorgBnglel i ELX GROVE, IL 60007

Permanent index No.(s): 07-36-410-007-0000
The legal description of the Property is:

LOT 5460 IR BLK GROVE VILLAGE SECTION 1. A SUBDIVISION OF THE EAST 1/2 OF
THR SOUTHEAST 1/4 OF SECTION 36, TOMNSRIP 41 NORTH, RANGE 1C EAST OF THR
THIRD PRIRCIPAL MERIDIAW IN COOK COUNTY, ILLI01S.

This instrumant was prepared by JACK R. MENSCHING

BOX 333-CTl
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