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205 Latane Sueet T
Chicago, 1L 60675
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01632577

This Mortgage prepared by: (b~ dlorthern Trust
by: ;.wm 1) 50 S. Street

Chicior,

The NarthernTrust Company
[@DRTGAGE

THIS MORTGAGE IS DATED APRIL 27, 1993, belwer:: Roneld W. Jourdan and Joan Jourdan, hip wile, a3
joint tenants, whose address is 1903 West Wellingiun. Chicago, I 60857 (referved to below as "Gramor™);
&nd The Northern Trust Company, whose address is L0 £. LaSatle Street, Chicago, Il  606TS (referred o
below as "Lender”).

GRANT OF MORTGAGE. For vaiushie consideration, Grantor moripages, warrants, and conveys 1o Lender all
oiGratnor'srigm.tiue.mnuerwmamwmeiouon%ngdmrbedv;;'p:opmv.twmanm«
subsequently erected or affixed buildings. improvements and fixtu'es: 4l easements. rights of way, and
mmmes;an-ma.mam.mmmmmmrm(nmmmmmmm«
mimﬁmﬁm:manmm,mym.wmrmmnwrwwm.mmwm
all minerals, oil. gas, gecthermal and similar matters, located in Cook Coindy, State of Ulinois (the "Res!
Property”).

LOT 176 IN SAM BROWN JR'S BELMONT AVENUE SUBDIVISION, BEING A I’SDIVISION OF THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 30 NORTH, RP.V.E 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known 83 1903 West Wellington, Chicago, L. &C657. The Real
Property tax identification number is 14-30-213-042-0000

Gramor presently assigns 1o Lender all of Grantor's right, titie, and interest in and to ali leases of the Property and
all Rents from the Property. in addition, Granior grants 1o Lender a Unitorm Commercial Code security interest in

the Personal Praperty and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shatl mean amounts in lawful money of the United States of Amerca.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated Apnl 27,
1998, between Lender and Grantor with a credit timit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mongage is April 15, 2008. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
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tiored rates and the rate that applies to Grantor depends on Gramor's credit timit.  The interest rate to be
appliad to the crodit Limit ghall be at a rate 1.250 percentage points above the index for a credt mit of
$49,999.90 and under, a1 a rate 0.750 percentage poirts above the index for a credit timit of $50,000.00 to
$09,090.90, and at a rate equal to the index for a cradit Himit of $100,000.00 and above, subject however to the
foltowing maximum rate. Under no circumstances shall the interest rate be more than the lesser o 20.000%
per annum or the maximum rate allowed by applicabie law.

Existing indebtodness. The words "Existing indebledness® mean the indebtedness described below in the
Exigting Indebtodness section of this Mortgage.

Granr. The word "Grantor® means Ronald W. Jourdsn and Joen Jourdan. The Grantor s the mongagor
undor this Mortgage.

Guaranfor. Th, word “Guarantor” means and includes without Limitation each and all of the guarantors,
sureties, and «oommodation parties in connaction with the indetitedness.

improvements. Tae word “Improvements™ means and includes without limitation all exigting and future
improvements, bullag,. structures, mobie homes affixed on the Real Property, facilities, addltions,
replacements and other ~ustruction on the Real Property.

indettedness. The word *Isdvbsedness” means afi principal and interest payable under the Credit Agreement
and any amounts expended or ad>-anced by Lender to discharge abligations of Grantor or expenses incumed
by Lender to enforce abligations o Crantor under this Mortgage, together with interest on such amounts s
provided in this Mortgage. Spocificelly, wthout [imitstion, this Mortgage secures & revolving tine of credit
anc shell secure not only the amoum ==h Lender has presently advanced to Grantor under the Credt
Agreement, tnt siso emy fultre smowie which Lender may sdvance to Grantor under the Credit
Agreement within twendy (20) yoars from the J:2s of this Mortgage to the same extent as if such fulire
atvance were made a3 of the date of the exeradwn of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor 85 'o0g 83 Grantor complies with aff the ferms of the
CredRt Agreement end Related Documents. Such stve’<©rs mey be made, repaid, snd remade from fime
to time, subject to the timitstion that the totel outstandiny Paisnce owing &t any one time, not including
finNanco charges on stich batance &t & fixed or variable rate or sum as provided in the Credit Agreemerd,
any temporsry overages, other charges, end any amounis expeicNd or advanced as provided in this
peragraph, shall not excesd the Credit Limi as provided in the U3¢t Agreement. Nt s the infention of
Grentor and Lander that this Mortgage secures the balance outstandin; vynder the Credit Agreement trom
time to time from 2er0 up to the Credit Lim3 s provided shove and any 7= mediate belsnce. At no time
ummmummzmmmmmmw
profect the securdy of the Mortgage, exceed $1
Lender. The word “Lender® means The Northem Trust Company, its successors and »so'gns.  The Lender is
the mortgagee ynder this Mortgage.

The word " this and Lender, and ¢ without
e o e, T e e e S e, T

Personal Property. The words “Personal Property” mean all equipment, fadures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propesty; topether with all accessions, parts, anv additions to, ail replacements of, and afl substitutions for, any
of such property, and together with all proceeds (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means coliectively the Real Property and the Personal Property.

Res! Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Refsted Documents. The words “Related Documents” mean and include without limitation all promissory
nxes, cred?! agreements, loan agreements, environmenmal agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
axisting, executed in connection with the indebtedness.
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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% hereafter in affect, of &l governmental authorities applicable to the use or

of the

oontest in faith such iaw, Wmm

oy ey S3 0y o Sk o M e ey
require t0 post adequate sacutlly or a surety bond, reasonably to Lender, to

fo Prolect. mwmmmmmmmmmm. Grantor shafl do all
%hmm acts set forth above in this soction, which from the charactor and use of the

necessary to protect and preserve the Property

DUE ON SALE ~ COMSENT BY LENDER. Lender may, at is option, declare immediately due and payabls akt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congsent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any cqie, tile or interest therein; whether legal, beneficial or equitable: whether voluntary oOf

beneficial interest in ¢r tu any land trust holding title to the Real Property, or by any other method of conveyance
of Raal Property interer:. ./ any Grantor is a corporation, partnership or fimited Habilty company, transfer also
includes any change in owreship of more than twenty-five percent (25%) of the voting stock, partnership interests
or Hmited Habillty company infer:4’s, as the case may be, of Grantor. However, this option shall not be exercised
by Lender # such exercise is pro Zxted by federal law or by lllinois law.

wm The following nra‘sions relating to the taxes and liens on the Property are 3 pant of this

Poapnend. Grmmmymmm(a:.dhaammiumww all taxes, payroll special
$3x08, assessments, water ant ?awer service charges levied against or on account of the ,
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m.munpwg the reduction of the payment of any hien aftecting the Praperty,
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below unle
mmmexmm contests the tax as above in the Taxes and
Y amvmmmmora ) comporate surety or other security satistactory

SECURITY mc'):ssm The
Wmam TEMENTS. following provigions relating to this Mortgage s a
m«mm agreement to the extent tha Property
% wnagrm g«mwmgmn aﬂammuammm
Inlerest Upon request by Lendee, ‘3rantor shall financing sixtements take whatover
E: hmm%w&tom Wwwm?mmw
%u«wmmmmmmm.mg

ayecutod counterparts, copies of reproductions of

% %dm *:gs Lender ior all expenses medmmaw

o g

amw mmmwmxenmm:om three (3) days
weeter (secured party), which information

MM)NQ& mm&m%mmmﬂmﬂmammmm

-IN-Fi ns to further assurances and

Waw ACT. The following provisi ns resting

Further Assurances. At mmmﬁmwm:mm of Leater, Grantor will make, execute
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%mm mmﬁ"?m”wmoﬂmmumgwgm
.exterd as #f that amount never had been originally received by Lender, and Gramior be bound by any

. decree, order, setiement or compromise relating to the Indebtedness of to this .

DEFAULT. mmmmmmmmm mmmmamrﬁ of Defaull”)
under this moocl;l‘mm makes & material misrepresentation at any time in connection

; “ﬂ'lmgw (=) Grantor ; tirrw
e e aaaits Of Ciamor s PAGHCRY ConBbOR. “m'?’&mmm“ e Tt et e o
mmmw.&ema'smqmmmm

the dwelling for PUTpOSes.
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Accelersie indetr 4ness. Mmmmm&mmmmmwm
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UCC Remedies. With ~spect 10 all or of the Personal Property, Lender shall have afl the rights and
remadnesofamed{r&:t‘vmmeu m(:omm Code.

Lender's cogts, against the Indob’eoness, mxrequwemymam
user of the 10 make pay: Q8 of rent or use fees dir to Lender. I the Rents are collected by
Lender, then ably desvyw as s _attorney-in-fact to endorge instruments
recelved in payment thereo? in nime mwlmmu\emmmmprm
mwtm«w\armwwmfmwm cmm the obligations for
mmmmummmam&*l person, by agent, or through a receiver.
mmw te ozt to be as in POSSassion of to have a
wpomad: o!auorany(@u!ma , with mtommﬁm

:

#:lhﬂw Lender may obtain a judicial decree foreclorng Grantoc’s interest in oft or any
%MM%W&WU&%A’M%%dW
mmmmm
Other Remedies. Lender shall have ail other rights and remedies provided ir this Mortgage or the Credit
Aweetmoravmlabiemlawormeqzmy v

Sele of the Property. To the extent permitt applicabie law, Grantor her Nt ot and ail right to
have the property marshalled. !naamm%mandranedm&mm !reo’aﬂyeuaﬂormvmﬂ
dﬂmﬁm:ogeﬂmam;gyegmmubywmem Lender sha!! be ¢~itiad 10 bid at

or other provision, 10 pursue remedy shatl not
mﬂ,wmmmmum@am@mmmmmdm this
Mortgage atter tailure of Geantor to perform shall not affect Lender's nght to declare a default and exercise is
remedies under this Mortgage.
Atorneys’ Fees; Expenses. i Lender institutes suit or action to enforce of the tesms of this
Wmmmmwmmmasm;mmw arny as attorneys’
foes at triat and on any appeal. Whether or not any court action i involved, afi reas incurred
MWMmM'smmeWthmmdm&umum
W%ﬁsmmmam&g 4 hhwhwmnmwmm
Wis paragraph " however SUDJECE 10 any Lmits ufder SPpICEDI Lo, L enoer §
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mmm,«.%,mmm when in the United States mall first
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m{m notices to the

for under this Mortgage by formal
m‘n “‘“{3" of the notice is to mopmg'sm Al notices of
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Amendgments. T ds Mortgage, together with any Related constintes the entire
%‘&b&lﬁm&m m%&mmm*«m&mmmm&a
Do By the ROt 1Y MERGMUR.

Hesdings. Caption heatizo: in this convenience and not to be
O o s the provicians o4 thia Mongage. & = purposes only and are

. There shall be no of {he hrterest or esiate created by this Mortgage with othar interost or

R I B e vy fos Ny 'y o Tor the boneid of in &Ny Capacty, wihoul te written

Parties. All obliigations of Grantor win’ > this Mortgage shall be and several, and all references

. Th of below s
Mw-m%m&mr This means that the persons signing

., it a count of jurisdiction .10 provision of this Mortgage to be invaid or

rosas v LA g °°'""amcmmz aMnammmma

\

Time Is of the Essence. Time is of the essence in the performance of this Mortgage
and wai v,
IMdmmGmem wmmagy %?Mmm

exemption laws llinoig as to all
Waivers Consenta. Lender deemed 1o have waived rights under thic *agrtgage (or under
mmﬂ‘ m&mMumwm%mw M{m Noddw;“mﬂgmm
mﬂdl.e?a erg as a waiver of rigt or any other righ.. A waiver by




| 98386918 ye <
04-27-1988 UNOFRasdixl. COPY Page 9
(Continued)

Loen No 2000114238

EACH GRANTOR ACKNMOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
,, S
X‘W/j/ I &W
W. Jourdaw

X J/W_‘ Mééu
J580 Jourdmn

~INDIVIDUAL ACKNOWLEDGMENT
svare oF ~ 1A («'Nm“s' )

COUNTY OF LooK
WNWWGM.MWNMW.razwwwedww.m“m

mm.tommmtobemmmmaescrﬂmmmmoexecutedmmwoage.andacknowledooamm
mwme“mmoeasmeﬂmemvotumaryactmaew.ro-memamwfposesmerein mentioned.

Given under my hand and o mnn_}_Laqofﬁ#(L_.uﬁ_‘f
By__é;m_l // (o Residing st _ % 0, L At alle— Cﬂgg’ﬂ_
Notary Putlic in and for the State of 2/ [, oy &

nmm__gf-— 0= 0

— N — ]
)

- et
LASER PRO. Reg. U.S. Pat. & TM. Of,, Ver, 3.24a (c) 1998 CF! ProServices, Inc. Al rights reservec
{iL-GO03 £3.24 JOURDAN LN 1L6.0VL]
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EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Roasid W. Jourdan Lender:  The Northem Yrust Compeny
Joan Jovsdan $0 §. LaSatle Straet
1908 Wes? Wethingion Chicago, &L 60875
Chicago, L. 60857

This EYHIBT (RIDER) TO ECL AGREEWENT & DISCLOSURE & TO MORTGAGE is sitached 10 snd Dy this reference i3
mo0e 8 Pt OF cath Promissory Mote or Credit Agreement and Deed of Trust or Mortpage, dated Aprit 27, 1993, and
SXOCUIS In CUBACLAON WIth 8 100n OF Other RNSAciel SCOOMMOdItIons birtwetn The Marthern Trust Company snd Roneld
W. JOurcin snd Jr n -lourdan.

NCTICE TO BORROWE'¢: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARY) =M OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDOTLNMTE; PLEASE CONTAL T YOUR NORTHERN TRUST BANKER WITH ANY QUE STIONS ABOUT THIS OR ANY OTHER

Thes Exhiot (Ruder) 5. sttached 10 and o~ 8 part of the Equrty Crede Line Agresment & Disciosure (the “Agreement”™) and of the
Morigage (For Equity Credd Line) ((MLdo07; betwesn The Northernt Trust Company and the Borrower who signs below
Capiaized terms defined in the Agreement 2 ave tha same maanings heren as in the man porton of the Agreement or Morigage
Whereve DOSSbe thws Exhibd and the remaind » of *ha Agreement and the Morigage sha be imlerpreted to be consistent with
aach ofther, however, & they are not consistent, s Sxhdit controls and prevas Except a5 moded by fws Exhibd the man
porkon of the Agreement and the Motgage apphes | Relarences 1o Daragraphs. sections, o are 10 the main Agresment and the
man Morigege

CHANGE S/ICLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCE?TAGE RATE. Notwihsiandng what may be
me Apreement, e InGer oGy & 8.50% per annum. Tha mam “ast 5 subiacked rom the mdsx for wes ot
$100.000.00 and sbove 15 0.25% The margin thet 5 2dded 10 the ndex r.nes of credd of $50.000.00 10 99,999.99 5 0.50%,
knas of credt A $49.999 99 and under, the margin added 10 the mdex s 1 (7%

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1 Definitons- Credil Agreement- index- Notwiihstanging what may be st%ed =1 'he MoniGage, the ingex CLIrenily 15

850% per annum The infrest r3te shal be 0 25 percentage pOmis below the ingex for »-Cr=dd tmet of $100,000 00 and above.
The nlerest rate shalt be 0 50 percentage points above e inaex 1or a cedit kit of $50.0070.10 $99.999 99 The interest rate

shall be 1.00 peccentage ponts above the index for a credd kmit ¢! 849.999 59 and under Tise »ferest rate (regardiass of the
amount of the kne of credt) shal be sLbect 10 the Mmaxmunr rite

2 Definttions- Credil Agreemert- inoex Changes- As we often prepare and send out docomenrs= ahead of closing,
pisass be aware hat the rale nccated for the “Index” was the rale avasable 10 us on the Oxy we DIePR K0 o L dOCUments. It
may have MCrea<ed or decreased tinde then- please do not hestale 10 cail us ¢ you have any QUESHOS #2017 the curent
INCEX" rath OF RITYINING 6IS DEXtATRNG 10 YOUr AOCUEnts

3. Definltions~ Credit Agreement- inta Drscounted Rate- Regardiess of the Grantor's crect kmet, for.th%-nenod
theough the tast dsy of the sath full monthly hikng cycie afior the EMoctne Drsbursoment Date™ (as detned m \ha Credt

Agresment) the wilerest rate wi be at a rate ! 000 perceniage points Delow (ess than) the ngex, submct 10 the mamum rate
stated in the remander of the Morigage

THIS EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE 1S EXECUTED OK APRIL 27, 1998.
DORROWER:

il i J1 it

X .
wawem & Josn Jourden
LENDER.
The Morthern Trust Company
By: _
Authoriasad Ofcsr

————— .. i
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