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3 MORTGAGE @
THIS %RTG Zeis f'@ecunty Instrument”) is given on May 8, 1998 The mortgagor is
James R. Koch and ¢ileen 0’Sullivan-Koch, Husband and Wife

(‘Borrower’}. This Security Instrument iegivento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The 'nited States of America . and whose address Is
4242 N. Harlem Ave., Norridge, [’ %0534
(Lender’). Borrower owes Lender the princip2: sumof Two Hundred Twenty Thousand Four
Hundred Ocllars and no/100 Dollars
(US. $220,400.00 ). This debt is evidenced by Borrower's note dated the same date as this
Schrmnsmmem (Note™, whsd:prowdesformmmU;/mems. with the fuil debt, if not paid earlier, due
and payable on June 1, 2028 . This Gezurity Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, an 2l renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, «dh anced under paragraph 7 10 protect the
security of this Security Instrument; and (¢) the performance & Borrwet's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawer dnes hereby mortgage, grant and
conmuvtol;yththeﬂdknnkx;descnbed|xupeny40unednwkgfokt"

nty, Hling's:
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CURENT g E » g, B ?n #ﬂz L? BE 10 TIKE, TOGETRER RTTH 115
14-33-103-010-0000 |, Volume 494 :
which has the address of 645 W. Belden #8 Chicago
[STREET] (CITY]

iHinois z§°géﬁe ("Property Address™),
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or safe of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold payments
or ground rer.s, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or #
not paid in inat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ‘urich to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments irueily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. (b) contests in’ good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lcader's opinion operate to prevent the enforcement of the lien; or {c) secures
from the hoider of the lien an agraement satistactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that anv part of the Property is subject to a fien which may attan priotity
over this Security instrument, Lender raay Jive Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actioris se' forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Burrov.er shall keep the improvements now existing or hereafter
erected on the Property insured against loss by 'ire, hazards included within the term "extended coverage®
and any other hazards, including floods or floodiryy, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the paricds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower s:bject to Lender's approval which shall not be
unreasonably withheid. if Borrower fails to maintain covarie2 described above, Lender may, at Lender's
option, obtain covarage to protect Lender’s rights in the Propesiv in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie /2 Lender and shall include a standard
montgage clause. Lender shatl have the right to hold the policies and ‘encwats. If Lender requires. Bormower
shall promptly give to Lender all receipts of paid premiums and ronevidl notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. .order may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pruces:ds shall be applied to
restoration or repair of the Property damaged. if the restoration or repair is ecdnomically feasible and
Lender's secuiity is not lessened. if the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securzo ov this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanue:ss the Property,
or does not answer within 30 days a notice from Lender that the insurance catrier has offe'ec 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the nictice is given.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resufting from damage tc the Property prior 10 the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior 1o the

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014{0990) L. PAGE 3 OF 8




UNOFFICIAL COPY

840 ¥ 39Vd T 0660)r108/¥600/ /HLAND/DSI
06/6 #10€ WHO4 INSANUISNI NHOLSINN DI TH/ VNS -ATINVE TTONIS-SIONITH
"uonoedsul sy} )0} ISNEI

aiqeuosess BiusAoeds LoRoBdsUl LB O] Joud 0 JO BlUf 81 18 800U JMoLog aaB s japueT Alsadod
ay o suopsadsyy pue uodn SUS Aeuosed) axew Aew widbe si IO JBpUd]  uoRdedeu] ¢

"ME] JEde J0 SaPUST PR JSM0LI0E UM
Wuo6R uanuUM AU yIM GARERICIDR Ly Spud aourmnsys abeBuow 405 wawaNbes oy UN ‘IS
ss0; & apinoxd 75 10 ‘PR W sourInsy abebpow ueuew O} peunbas swnnuaad ayl Aed peus JAMOMOH
POUIRGO ) FAR-AERAR SO0 ueBe sepusT Aq peacsdde sainsuy ue Ag pepnosd (seanbes epus
eyt spouad et o) 7UE uNOWR it L) abesan0d sawreinsyy ebebuow § BPUaT JO LoRdo &y 1e ‘pannba
9 sbuo] ou Aew cwauked aARsa) $SO7 -BouNSU; aBeBLUOW JO NI Ul 9AI3S3I SSO] B SU Siuawied asa
UR)93 PUR B8N ‘YIS0 P A SBPUST TO3YP 1) 8 01 PESEAD JO POSUR] abRACD BIUBINSUL SUI LBUM JBMOLIOY
Aq pred Bueq wnewaxd s mmnswyy abebuows Ayesh ayl JO YiIem-0u0 0} 1Bnba WINS B LIUOWW LS Japud
01 Aud eys Sm0u0g 'R 10U St abesaa0o sourinsy: afebiiow waranbe Agemeeisans §f Jepue-)

afieSipow oy ureew 0) pasnbes sunwaxl oy} Abd yeys Jamouog ‘wawnasy) Awnoes s Aq pandes
ueo| sty Hupetl JO UOKPUOD B SE AouLINS) eBebuow pesnbas sepus i sdunnsy) slieluon ‘¢

WBWATY “1ysenbia) JAMOLIOg 0) J8pUdT] WOy 810U UOTN “ISRSRN
Y ‘oqeied aq eys puR ojez SON AL 1P JAUIISINTSIP JO AEP Byl WO 1SS JBSQ |BYS SINOWE
mwﬂadpmwwmaaﬂemmm:mmn'muﬁuMmsqum
43M0L0g 10 KIBD [BUOPPE BWCI3q (feus £ ydedieieu s Jopun St AQ pasmnqsip spunowe Auy
‘05 Op €44 2Py J0u SB0P Jopudr *2 ydeshiesed sy sapun
LOE aye] Aetu JopuaT ybnouyy "siedal axew 0} Auad0Id ety U Hupeiss pue $99) SASLIOLE SIqeuosYal
Suked ‘Bnoo u Supeedde Jweuwnasu) AWNoag SKIL A0 KO, Say YokM US| € AQ pesnoas suns Aue
Buiied epnjou Aew SuOnYe S 9pud ‘Auadosd aus Ly Sy 51000 PuB Aledoid oyl J0 anfea St e
o} Aressaou §) seasteum 10) Aed pue op Avut J8pud UYL {SUOHEITIBL 10 SMR| S0J0)UD 0] JO BNILL0]
X vogeuuImnd 1oj ‘areqoxd ‘Aaxdnoeq w Buipascod e se yons) Auadold aul uj sy Ssepue
ooe Apueoygubis Aew jeyy Buipeaocsd refs] B S aiau JO “RIaLnusul AUndixs i i pousiod siuawsafie
PUB SIIBUBAOD By} unopad 0F SKe) Jamouog §i  “Auedosd s Ul SIBIY S.224] J0 UORINI0N] L

‘Bugum U3 Je613w auyy 0] Seesbe Jopudn ssopn 30w JOU PeUS a1 V9] Bl PUR PIOYISYe)

aut ‘Kuadoud us 0F apn 96 SaanboR JMALIOG 3 9SES] Ul JO SLOISIAX BUL IfE Y U Y S JIMeI0E
‘PIOYBSee] B UO S} Wlmmu‘mmmpdﬂmaeuwdampﬁmmpogmm

redkouid s JamoL0g $e AuatL 63 asn Pue ‘USIeISa ‘AAN200 KeLS JaMOLI0E  'SPIOUISER) |
ueo] s emouog & U3 §O LOHIN0A] PUR SOUBUSENURY ‘UOTINAINSALY ‘AJuednaaD
2L8¥L8S000 #N1 2/8HEBSLHION #dY
6°Tageeg




UNOFFICIAL COPY

AP# KOCH, J5834872 90-356139 LN# 0005874872

10. Condemmation. The proceeds of any award or claim for damages, direct or consequentia, in
¢onnection with any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of
condemnation, are hereby assigned and shalt be paki 1o Lender.

In the event of a total taking of the Propety, the proceeds shall be appiled to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds rultiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the axd of the sums secured immediately before the taking, uniess Bofrower and Lender
otherwise agre~ in writing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

if the Property i1s araivioned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award v settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is gr/en, Lender is authorized to collect anxd apply the proceeds, at its option.
eﬁmgﬁmﬁmammwﬁmPMmtoﬂwmmwmhMlmmm
not )

Unigss Lender and Botrower cinerwice agree in writing, any appiication of proceeds 1o principal shall
not extend or postpone the due date o' the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relessed; Forbesrin22 By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the su ns secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not operai2 1o release the liability of the original Barrower or
Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any
successor in interest or refuse to extend time for payriert or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deminv! made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in eerciskg = right or romedy shall not be a waiver of
or preciude the exercise of any right or remecdy.

12. Successors and Assigns Bound; Joint and Several Liabilit/; Co-signers. The covenans and
agreements of this Security Instrument shail bind and benefit the sucreseors and assigns of Lender and
Borrower. subject to the provisions of paragraph 17. Borrower's covenans end agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does «x? execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thel turzower's interest in the
Property under the terms of this Security Instrument, {b) is not personally ooligaied 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Sorrce:iar may agree 10
extend, modily, forbear or make any accommodations with regard to the terms of this Sec ity instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lae” which sets
maximum loan charges, and that law is finally interpreted so that the inferest or other loar| diarges
collected or 1o ba collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already cokected from Borrower which exceeded permitted limits will be refunded to Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

HLUINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generaily recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt o other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowfedge. If Borrower leams,
or is notified by any governmental or reguiatory authonity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o
hazardous substances by Environmental Law and the following substarices. gasoline, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials
containing arbestos or formaldehyde. and radioactive materials. As used in this paragraph 20,
"Erwvironmeni Law’ means federal iaws and laws of the jurisdiction where the Property is located that
relate to health. safzty or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; s adies. Lender shall give notice to Borrower prior 0 acceleration following
Borrower's breach of any cavenamt or agresment in this Security Instrument (but not prior to
acceleration under paragre~%i 17 uniess applicable law provides otherwise). The notice shall
specily: (s) the detault; (b) the ~.cilon required 1o cure the default; (c) 8 date, not less than 30 days
from the date the notice is s >arrower, by which the defautt must be cured; and (d) that failure
to cure the default on or the dar< soecified in the notice may result in acceleration of the sums
secured by this Security Instrument, {areciosure by judiciat procesding and sale of the Property. The
notice shall further inform Rorrower of tl @ 7iait 10 reinstate after acceleration and the right 1o assrt
in the foreciosure proceeding the non-ext e cs of & default or any other defense of Borrower to
acceleration and foreciosure. if the detault is .52 cured on or belore the date specified in the notice,
Lender at ks option may require immediate rayr:c1t in full of all sums secured by this Sscurity
Instrument without further demand and may foreciose this Secwrity Instrument by judiciel
procesding. Lender shall be entitied 1o coliect all ex>enses incurred in pursuing the remedies
mvmdinthlspmgnphzi.Wm.mmmto)mmmmm‘mammm

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shem pay 21V recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sx«inption in the Property.

24. Riders to this Security Instrument. If one or more tiders are execuiers 0y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incomorated into and shall amend and suppiement the covenants and agreenents of this Security
Instrument as if the rider(s) were a past of this Security instrument. [Check applicable oox/2<}]

] AdjustableRateRider (X1 Gondominiym Rider ] 1-4 Family Ride
1 Graduated Payment Rider | Planned Unit Development Rider L Biweeldy Payment Kider
S Balloon Rider : Rate Improvement Rider L] Second Home Rider
L. Other(s) [spacifyl (] IHDA Rider
ILLINOCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 7 OF S
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LOANND. 5065874812

CONDOMINIUM RIDER

. THISCONDOMINIUM RIDERis madethis 3t dayof May. 1998 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned {the "Borrower”) 1o secure
BorowersNoteto Li5alle Bank. F . § B . A Corp of the Umwited States of
America

(the *Lender”) of the same date and covering the Property described in the Security Instrument and located
at.

4% W Bl ider #0.Chercaga.ll 652514
{Property Address]

The Property inci\d7 3 unit in, together with an undivided interest in the common elements of, a
condominium proje.t .yown as:

BELDEN ROW CONDOMNINIUSN
[Name of Comndommium Project}

{the “Condominium Project”). if tie wmers association or other entity which acts for the Condominium
Project (the "Owners Association”) pulds title to property for the benefit or use of its members or
sharehoidess. the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and banetits of Borrower's intog=s.

CONDOMINIUM COVENANTS. In add.tic.1 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covencn( and agree as follows:

A. Condominium Obligations. Borrower shal’ per.orm all of Borrower’s obligations under the
Condominiym Project’s Constituent Documents. The "Curistituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projeci; ¢ by-aws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when oz, all dues and assessments imposed
pursuant 10 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association 1r 2iitains, with a generally accepted
insurance carier, a “master” or “blanket” policy on the Condominium Proje ot which is satistactory to Lender
and which provides insurance coverage in the amounts, for the periods. ars against the hazards Lender
requires. including fire and hazards included within the term “extended cuverage,” then:

() Lender waives the provision in Unitorm Covenant 2 for the mort*ay ayment to Lender of the
yearly premium instaiments for hazard insurance on the Property; and
(i) Borrower’s obtigation under Uniform Covenant 5 to maintain hazard incurance coverage on the
g&qperty is deemed satisfied to the extent that the required coverage is provided by the Gwners Association
Y. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cCverage.

In the event of & distribution of hazard Insurance proceeds in lieu of restoration or repair F4'ving a loss
to the Property, whether 10 the unit or to common eiemens, any proceeds payabie to Borrower ar hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumert, with
any excess paid 10 Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public iabiity insurance policy acceptable in form, amount. and extent
of coverage 1o Lender.

D. Condemnetion. The proceeds of any award or claim for damages. direct or consequential, payable
1o Borrower in connection with any condemnation Or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender. Such proceeds shalf be appiled by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 /90
ISC/CRID**/ /03923 140{05-90)-. PAGE 1 0F2 Revised 8/91
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