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Document Recording

P.0. Box 13309
Sacramento, CA 95813-3309
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MORTGAGE
(With Future Advance Clause) P
t. DATE AND PARTILS  The date of this Mortgage (Secturity lastrument) is ... N5 5o N and the

parties. their addresses ~1d .ax identification numbers. if required. are as follows:
MORTGAGOR: JOHN =) KING AND VANESSA KING, AS JOINT TENANTS

9150 SOUTH PAXTON, CHICAGC, ILLINOIS 60617 epared By:
LENDER: H.C.P. SALES, INC. o aney Stare

3851 N. CICERO AVENUE 4837 #alt Avenue

CHICAGO IL, 60641 Norih high ands, CA $5660

16-637-0320

2. CONVEYANCE. For good and valuable consideration, the recsips and sufficiency of which is acknowledged. and to
secure the Secured Debt (defined below) and Mortgagor's performap.e under this Security Instrument, Mortgagor grants,
bargains. selis. conveys. mortgages and warrants to Lender the follow(ny, described property:

LOT 20 (EXCEPT THE NORTH 24 FEET THEREOF; ANT LOT 21 AND THE NORTH 5
FEET OF LOT 22 IN BLOCK 5 IN S. E. GROSS CAL'™MFT HEIGHTS ADDITION TO
SOUTH CHICAGO, BEING A SUBDIVISION OF THE SOUTHSAST QUARTER OF SECTION
1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRT” TRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

25-01-403-086

The property is located in ................ SOOK ... Bl et dh e et eae e
tCounty )
9150..SQUTH . PAXTON ..o LHIGAGO e M- &ARLT..........
iAddrens) 1Ciy) (ZIP Code)

Together with all rights. easements. appurtenances, royalties, mineral rights. oil and gas rights. all water and riparian
rights. ditches. and water stock and all existing and future improvements. structures. fixtures. and replacements that may
now, or at any time in the future. be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s). contract(s). guaranty(s) or other evidence of debt described
below and all their extensions. renewals. modifications or substitutions. (When referencing the debis below it is
suggested that vou include items such as borrowers® numes, note amounts, interest raes, maturity dates, etc.)

-t

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: \. / TN
. w
INTEREST RATE OF: 9.5900%
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the inspection. Any inspection of the Property shall be entircly for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may. without notice. perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shail not create an obligation to perform. and Lender's failure to perform will not preciude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner. Lender may take all steps necessary to protect Lender’s security interest in the
Property. including completion of the construction.

16. ASSIGNMENT OF LEASES AND RENTS. Mortgagor imrevocably grants. bargains. sells. conveys and warmants to

Lender as additional security all the right. title and interest in and to any and all existing or future leascs. subleases. and
any other written or verbal agreements for the use and occupancy of any portion of the Property. including any extensions,
renewals. modificaticas or substitutions of such agreements tall referred 1w as "Leases”) and renls. issues and profits (all
referred to as "Reats™ Mortgagor will promplh provide Lender with true and correct copies of all existing and future
Leases. Mortgagor mzy catlect, receive. enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Sexurity Instnument.

Mortgagor agrees that this assigarcar is immediately effective after default between the parties to this Security Instrument
and effective as to third parties o te recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Martzagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property \eittawna the mecessity of commencing legal action and that actual possession is
decmed to occur when Lender. or its ageat, ‘notif.cs Montgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defavlt. Mortgagor will endorse and deliver to Lender any payment of Reats in
Mortgagor's possession and ill receive apy Rent: in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provides i this Security Instrument. Mortgagor warrants that so default
exists under the Leases or any applicable landlord/tenant i:w. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVI4 OPMENTS. Meortgagor agrees to comply with the

provisions of any fease if this Security Instrument is on a leaschold, i7 Pic Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dutizs under the covenants. by-laws. or regulations
of the condominium or planned unit development,

12. DEFAULT. Mortgagor will be in default if any party obligated on the Securea D<ot fails 10 make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instrumcat ot any other document executed
for the purpose of ¢reating. securing or guarantying the Secured Debt. A good faith beli~: by Lender that Lender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debt or that ke iospect of any paymeat or
the value of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. in some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions.” Satiect to these
limitations. if any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner jwovided by
law if Mortgagor is in default. Upon default. Lender shall have the right, without declaring the whole indebredness due
and payable. to foreclose against all or part of the Property. This Mortgage shall continue as a licn on any part of the
Property not sold on foreclosure.

At the aption of Lender. all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable. after giving notice if required by law. upon the occurrence of a defavlt or anyfime
thercafter. In addition. Lender shatl be entitied to all the remedies provided by law, the terms of the Secured Debt. this
Security Instrument and any related documents. All remedies are distinet. cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or eyuity, whether or not expressly set forth. The acceptance by Leader of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and.
where applicable. "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipis of paid premiums and renewal notices. Upon loss. Morigagor shall give immediate aotice to the
insurance carrier and Lender. Lender may make proof of loss if ot made immediately by Mortgagor.

adl

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debi, whether or not then due. at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender. Mortgagor's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18.ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement. Mortgagor may be required
to pay to Lender tunas for taxes and insurance in escrow

19. FINANCIAL REPOR1®, AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request. any
financial statement or infornation Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver. and file any
additional documents or certitications that Lender may consider necessary to perfect, continue. and preserve Mortgagor's
obligations under this Secunty Instwinent and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individal. if Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mort;agor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally listle or the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Morigagor, Mortgagor agrees 1o Waive any nights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or onc-action faws. Mortgagor agrees it Lender and any party to this Security Instrument may
extend. modify or mahe any change in the terms of this Security instrument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of thix Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assign: o/ Morigagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securi®y: Instrument is governed by the laws of the
jurisdiction in which Lender is located. except to the extent otherwise required by i laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Tdis Sscurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachinen’s, or any agreemeat related to
the Secured [ebt that conflicts with applicable law will not be effective, unless that law expiessly-or impliedly permits the
variations by written agreement. If any <ection of this Security Instrument cannot be enforced deersdiag to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrupcvs. Whenever used,
the singular shall include the plural and the plural the singular. The caplions and headings of the secdons of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Secunity Instrument.

22.NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page ! of this Security Instrument. or to any other address designated in writing.
Notice to one mortgagor will be deemred to be notice o all mortgagors.

23. WAIVERS. Except to the extent prohibited by Jaw. Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

e

" pes 7y
{page 5 of &)
. 24

£ 1994 Beraare Syatems. Inc St Cioud, Mhs 1 BO0-T97 2341, Ferm RE MTG-L 11 2098




UNOEFICIAL COPY -

9 jo 9 s0d} 9807 Lk HOIW M W *(HED LEF-00R U1 W OIS 2p Sudibis avng 14610
$9¢L Sda
4
(nqng Lmop)
........................................................................... s
:sandxa noissmunnod <y
4 4ersvsssesasvicrassrescanaEA ARSI AR L M samdtAtevaranteeranacenceasaBlobot kI e AR TRl N YT IRTAT RN RSO e rRtand b NI AREOS P NRIBSA, &q
.............. secengirereseenarracetinuiistisne ‘o '\.'P wesrsesentensranrsan 5"{3 ot 910}-"‘1 P°5P°l"‘°ml3' SEM llen.llw! ‘3"1]. ep?
‘§8 { ................................................. :IO MN:]OJ ............................................. 30 H.I.V.I.S
(INTFROGTTMONNODY

: ONIX VSSENVA ONI3 “¥ NHOL
e N R e e S D NSO
Q;\,{?\ > Wity —1 /‘V‘?/ )) )//‘)f/—
S TS
SIUNUTpo oy e

pure sasnyeuBts 31943 “S108eBLIOW (WUODIPPR J0 “UIISY POjEIOdINIUT WNPUIPPY POYIFUE 247 OF JRf PN J] [~

| s8ed UO PoTES STEP S} TO JUNMNISU] KNG SIS JO AL ¥ 30 3d1eo saBpajmouy e osfe toBeSiopy SUNRINLE Ane
i paw JuLwmns] AILUNSIS SHD Ul PIUTNITOD SIURUIACY PUE SULIY A O s2018e Jo3uduoy * wojaq Sundis g STUNLYNDIS

SULR | RHONMPY
................................................... um -tj ”P!u ‘m«“am l!un m“‘d ':-:]‘ mpsu yAn!.‘v!n]Dpqu ::::
[soxoq sjqeordde [[® ¥oot)] JuRnnISU] (URXS U JO T G puowre

pue Jumnojddns pue o1 poreiodosut e MOJEG PONIHO SIIPU AR} JO YIED JO SIUALRIEE PUE SIRUIA0D 24 L, “SRPIY
‘2P0,) [EIMAUNNO], ULAMIL
21 30 6 SPY Jo sasodind soj pacoas Jo pejy 9q Arw uonanposdas sauto so dydwototd uoqed e pue J WS
Suouruy ¥ 58 s01Ns RSNy A0S sif), "Auodosg Hp 0F PRI SUMKY HUOXNY [[Im Jo uw T puY Ty

1 U1 0 MOU suMmo 10S¥3poy Tey Spood [[¢ Ul sl Anods B Jopuar] o) sumad sofeluow Sy amxig )
Apadosgd A wo

Juowoacd] e JO DORINISUOD H) 10§ PALIIG] UOLESIQO UR SN JusumMAISU] LINIG ST “UEDT HORINIISN0T)
"PosWR[al (UM 13310 U} UTRWAL [Jim JUSUALSY] AIUND0S SIL “SAUT[EY 09T ¥ 01 PRoNpas

aq A W(] paImdag A YSnotpfy “votstacsd 1ipasd Jo ul SWAOAN B SIPRIDUE WA PANXRG AL, "WPAL) JO A [ ]

ustmansu] Aunses st o) spqeadde aue Zumoliog 2 paxoyd 3] 'SWAIL AIHLO ST

UML) LTSS SHP B paurod
SUWIA0S o 3O Auw mopsd 01 pur Ands € 1opes] 1owud O) URUNISH] USRS ST JO SUKSY 41 Japun Speus
ssoueape 0} A[dde Jou $90p oMLY SIY) 0S|V 'JULAMUISU] AJLNeS sup o) nrenssnd apews £(pijes so3sNyd pue s305 o0
m th gm’om omu! mrm! m mp ‘m ;o no.!mm‘“ s!‘u- . smessstisiemnanas UU“ $.g.$ '.6 ........ s paxa your
[Teys S 90 AUs ¢ IRXNANIST] QLN SIR AQ pamos umoure fedioutid reie) 241 °LINIT NOTLVIIRO WIKIXVIR 9T

o8 0 11 198886




- - BIBITL ., . -
- UNOFFICIAL COPY

ACKNOWLEDGMENT

Y .o
Statte ot ‘\“- (SR

County ot "\ TN

N - o~ .
On ' - P I ST betor-me. 1o ‘:.,\ X v\;;,.’ . Notary Public. peronadly
‘PP““‘J VR -t pemmxlh known to me (ar proved to me on the basis of
satsfactony evidenve) o he lhc Persns) ATDSE NAME(S) 1ate subsribed 1o the within anstrument and
acknowledyed to me that he'sheithey execuisd the same in his‘heritheir authonzed capacity(ies), and that by
hes-her thetr signature(s? on the mstrument the prasia), or the =ntits upon behalf of which the personts) acted.
excuuted the mstrument.

WITNESS my hand and ofticial seal.

\" r f. '\./\
R e Notary Publi

\ \ WV’M
F
My commisston expires: );"G RE !C*ALE ﬁ f' V‘ Cli. .
th —l' )
M' WG ca‘m “rﬁT{ 0‘ Lo s

Eapires 9/7/5

DESCRIPTION OF ATTACHED DOCUMENT:

Title or Type o Ducument: Vier!, pll

Dovument Date; 1= 21418 Number of Pages: @

Signeri«)) Other Than Named Above.
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