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HOME £QUITY LINE OF CREDIT
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT MORTGAGF (the *Security Instrunient®)is given this | 5TH -

dayof MAY 1998 « Thc mongagor(s) is

MOSBS L JOHNSON AND MAVIS J JOHNSON, 4S8 JOINT TENANTS -

* HUSBAND & WIFE

(collectively, the “Borrower®), whose addressis 6052 SPRING ‘LIME

MATTESON, IL 60443 . This Security (pstrument is given to Advanta Nationa) Bank USA, -
which is organized and existing under the laws af Delaware, its successors and acsiyas, and whose address is $00 Office Center -
Drive, Suite 400, Fort Washington, PA 19034 (“Lender). Burtower does hereby wonzage, warrant, grant and cotivey to Lender
and Lender's successor's and assigns the following described property tocated in COOK
County. Wlinas, hereby seleasing and waiving all rights under and by vintue of de huinstzail exemption taws of this State, and
being the: same property more particutarly described as follows:

SEB LEGAL DESCRIPTIOM ATTACHED HERETO AND MADE A PART JIZREOF.

which has the street addressof 6052 SPRING LANE

MATTESON, IL €0443 (he "Property Address®).
ELLINDIS HOME EQLITY LINE OF CREDIT - MORTGAGE
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TOGETHER with all mW@ F ﬁl@l on propenty, and all existing and
bereitafier acquired casements, sights, appurtcnatces, . teaty (suhjest, however, to the sights and authority gives berein o

Lendes to collecs and apply such fents), profits, water, water tights, and water stock, and voniract tights, gertaining to, arising
froe or sityated a1, upon of under the Land lovated generally at the Property Address, and all fixtures now or hereafier attached o

‘the property, ali of which, including replasements and alditions thereto. shall be deemed o be, and shalt remain a pars of the

propenty coverad by this Security Insarument. All of the foregoing, together with said property (ot the leasehold estate if this
Security Instrument is on a leasehold), ate collectively referred to as tie *Propeny.™

TO SECURE o Lender:

(i) The promps repayment of all indeMedness duz and to become due, 45 may be advanced and outstanding, and repaid
and readvanced, from tme to time. with interest thereun (the “Line of Credit®), pursuant tw the temms and conditions of the Home

Exquity Line of Credit Agreement and Pramissory Note of even date terewith, between Borrower and Lender, and afl modifications, -

amendients, extensions, substitutions, replacements and renewals thereof (the *Agreement”™). Lender has agreed to make advances

to Botrower undzr the t2rms of the Agreement. Such advances shall be of a revolving tature and may be wade, repaid and remade.

from time to time, Borrower and Lender contemplating a series of advances to be secured by this Securicy. Jnstrument, The total
outstanding principal batapze owing ar any o0z time under the Agreemens (oot inctuling charges, and collectioncists which may be
owing fram Gme to time vider the Agrecment) Sal) ot cxceed

THIRTY THRER THOUSAND AND NO/100--- { 33,000.00 )
together with interest thereors (e "Credis Limir®). That sum is referred (o io the Agreement as the Credit Limit. The entire
indehediiess under the Agreemeny, & oor paid sonner, is due and payable on MAY 11, 2021 ., Oron

such later date as may be permitte by ¥ ender in writing, or a8 such earlies date in the event such indebiedness is accelerated in
scoordance with the terms of the Agreer =i and/or this Security [nstrument,
(ii) The payment of all other su:as wdvanced to protect the security of the licn hereunder, and of all ests incurred by

Lender in connestion with the enforcement ot 74 rights under this Security [nstrument and/os the Agresmens, up to the amount of

the Ceedit Limis, with interess thereon as the rate provided in dhe Agreement.
{iii) The pesformance of Borower's coverats and obligations under this Secutity Instrument, the Agtesment, awd any
prior mortgage or deed of trust, including, but not limiicd 1, Rorrowes’s promises to make payments whendue.
Botroues covenants that Borrowey is lawfully seiees of the estale herehy conveyedd and has the sight to grant and convey.

the Property: that the Property is utenyumibeted. etcept for auy prior mongage or deed of trust {"Prior Mongage"y and .
declarations, easetuenis of festrictions of eevord listed in a schedule of exceptivns (o coverage o the title insurance policy insuring . .

Leader's interest in che Property; and that Borrower wil) warrant %0 J:fend generally the title to the Praperty against all claims
and detnarts.

Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prowptly pay vhep due the principal of and interest on the
indehedness evidenced by the Apreement, and all tare charges and other charges provided i) and authorized by the Agreement. -

2. Funds for Taxes and Insurance. 1f required by Letuder, and subject to applicable faw. Borrower shall pay to Lender on |

the iy monthly payments are due under the Note, unif the Note is paid in full, a sum ("Fands”) for: (a) yearly axes and
assessents which may ataip piority over this Secusity Instrument as a lieb on the Property; (b) yeaily leaschold payments on
ground rents on the Property, if any: (¢) yearly hazard or propenty insutance premiums; (3) yearly So0s =surance premiums, if

any; and (¢) yearly mortgage insutance premiums, if any. These items are called "Esctow ltzms.” Lender 07y, at any time, collect .

and botd Funds, ircluding reserves in excess of the amounty tually needed, using such methods of calorlation gs. may be

awthorized of not prohibitcd, and in an amount oot (o exceed the maximum amouns a tender for a federally reizted mongage loan -

thay require for Bottowes's escrow account undzr the federal Real Estate Settlement Procedures Act of 1974, as amended from time
totitge, 12 U.S.C. Suction 2601 et seg. ("RESPA"), unless anothet Law that applies to the Funds sets a fesser amount, If so, Lender
fhay, ab aby time, collecs and hotd Funds in an amouns oot to cxceed the fesses amount. Lender may estimate the amount of Funds

due on the basis of currens data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicahlz law. Botrower shal) nor be ohligated to make such payments of fumis to Lender to the exteny that Borower makes such
payments to the holder of the Prior Mortgage if such holder is an institutional lender,

™ Fygz2o19 (82-15.94) C-1e1t-12
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s The Funds shai! be Mhiin”@@)ﬁ;@ ed g , instrumentality, os entity

' {inctudiog Lender, if Lender is suclian instirutian) or in any ome Lon . Uniess applicable Lyw provides otherwise, .

1o Lentet may tequire Bomower to pay a one-titme chasge for a real estate as reposting service of flood certification service used by
f Lender in connection with this Sccurity Instrument. Lender shall not be requited to pay Bomower aoy inderest of eamings on the
22 Funds, unless expressly sequited by law to do so. Lender shall give to Borrower, withous charge, ap anoua) accounting of e
< Funds, stiowing credits and debits to the Funds and the puspose for which ¢achs debit to the Funds was made, The Funds are
2 pledped as additional security for all sums securedd by this Secusity Tnstrumens.,
E}f‘ H the Funds tield by Lender exceed the amounts peemitted to te beld by applivable faw, Lender shall notify Borrower chat
% Borrower tay elect to receive either a direct refund of suwh excess amounts, of a credit on Bprrower's futpre monthly installment
~ of Funids. If Bomower fails to make such clection within thirty (30) days after notice has deen muited by Lender to Borower, the .
Lender, in its sole discretion, may elect ope of the foregoing options, and notify Borrower of such election. 1f the amouns of the
Funds held by Lender a2 any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, |
and. in swh case Borrowsr shafl pay to Lendzr the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in oo more than twelve monthly gayments, at Lender's sole discretion.
Upon paymens in full of all sums secured by this Security Instrument aid terminatipn of all obligajions to make advances,
Leader shall prompily refund to Borrower any Funds held by Lender. if, under Paragraph 16, Lender shall acquire or sel) (e
Property, Lender, prior o e acquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of acquisition os
sale as & credit against the v:ns secured by this Security Instrument,

3. Application of > mnty. Unless applicable Taw provides otheywise, all payments received by Lender under the
Agreenent and this Security fnstrr s shall be applicd by Lender as provided in the Agteement.

4. Prior Mottgages and Deeds ¢/ Zrust; Charges; Liens. This Security instrument is subordinate to the Prior Mostgage. .
Borrower shall perform al) of Bortowes's obli ailons under the Prior Montgage, including. but not limited to, Bortower's covenam |
to make payments whzn due.

If Borrower fails 1o make any paymens whvio si: due under such loan, oy otherwise defanlts thereumder, Lender shall have.
the right, but not the obligation, to make such payniz direetly to the holder of the loan sccured by the Prior Mortgage. to qure |,
such default of to pay in full, the entite indebtedness seciird by the Prior Mortgage. All costs and expenses incupred by Lender to
cure such defauli ar to pay the eatire indebitedness secured by 17 Prior Mortgage:

(a) shall bear interest from the date advanced untid paid at /%= inferest rate in effect undes the Agreemens from time to time;,

() shall he immediately due and payable by Bomower to | ender without notice or demand €os payment; and

(¢) shall be and became a part of thy indchtedness secured by chiv Security Instrumens up to the amoun of the Credit Limit. .,

The curing by Lender of any default under the Prior Morgage. or the payment by Lender of the entire indebtedness
secured therehy, shall not constitute 8 curing or waiver of die default undes this Security Instrument caused by Burrower's default -,
under the Prior Mortgage, and Lender shall remain entitled o exercise all of the rights and remedies gvailable to it by vinue of
such default.

Any 4t ur omission by Borrowes which would constitute a default or an event of defaul under the Prior Mortgage, shall
constitute a defanlt hereunder. withuue dhe oecessity of giving any notice 1o Borrowss o2 Ziwrding Borrower any time in which to
cure such avt o omission. Borsower shall natify Letuter within five (5) days after revenpr by Borrower of any netice from the
boldir of, or tustee nanted ip the Prior Mortgage, noting o claimiog the occurrence of ‘any default, non-paynicss or |
pon-performane by Borrower o notice of acveleration under the Prior Monigage. Borrower waniants and feprescrts thas the
granting of this Sccurity fnstrument is 0od 2 default or an event of defantt under the Prior Morigage and) tha: any required consents
thereunder huve been obtained and delivered to Lender,

Butrower shall pay ur cause to be paid all tares. assessments and other charges, fines and inpositizosansibutable @ de
Property which may attain a priority over this Security Tnstrument, and leasshold payments or ground rents, if (ny. Borrower shall,
pay these obligations in the manner provided in Paragraph 2. or if oot tequired to be paid in that manner, Borrowe, shall pay of
cause to be paid such obligations on time directly to the person or goverumental authority owad siuch paymeny or paymenss. I
Borrower makes these paymeants directly, Borrower shall pramptly deliver to Lendzr zecelpts evideocing all such paymients,

Borrower shall prompuly discharge any lien, other than e Prior Mongage. Letder in its sole discretion may permis
Bartower: (i) to pay the ohligation secured by the lien in 2 manoer deemed acceptable w Leader and ses forth in writing: (if) contest
in good faith the lico by, or defend againg cnforcement of the lco in, fegal proceedings which, in Lender's opinion,
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‘anag:eemem salisfactury to Letder to suhordinate thay tiva ¢o this Sevurity fustrument, I u:ndcr determines that any pant of the
+Property is subject to a lien which may attain privrity over this Sccurity Instrument (other than the Prior Mongage), Lender may

i~'give Borrower a notice identifying the fien. Borrower shall satisfy the tien within ten (10) days after the giving of notice. |

i

"a 5. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments; Leaseliolds; Use and
Omy Borrower shall keep the Property in good repair and shall ot commin waste of permit impaimens or deteriotation of

! the Property, reasonahle weas and teas cxu:ptcd

'f If this Sevurity Instrumsnt is un @ unit in a condeminium or a planned unit developient, Borrower shall perfom all of the

'S Bonmm s obligatinns under the declaration or covenants creating or governiog the condominium of platned unit development, the

2. b) Jaws and regulations of the condominium oz planned unit developoiens and cotistitueat doguments.

If this Security Instrumetit is on a teaschold, Bortower shel) comply with the provisions of the lease, If Borrower acquires
fee title ¢o the Propenty, the teaschold and fee shall e merge untess Lender agrees in writing (o the merger. In np event shall any
stch merger extinguish the lieo of this Security [nstrument,

Bosrower shal’ oceupy. establish and use the Propenty as Bortower's principal sesidence, unless Lender otherwise sgreesin
wtiting. Barrower shall oot abandun the Property or allow it to become vacand. Borrowet shall comply with all laws, rules, orders,
ordinances and reguobs affecting the Property. Bormower shall notify Lender promptly upon the occurrence of a notice of
violation of any laws apphcabite to the Property.

6. Hazard or Prozit; Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aainst fass by fitc, hazards included withit the term “extended coverage,” and any other hazards, inctuding flood
o1 flooding, Lender may require, frow Zime (o time, amlmmbanmumsm!fursmbpenmhuiumethatlzuklmy require, |
subject to applicable taw. The insuraw'svamicr providing the insurance shall be chosen by Borrower, subject to the approval of |
Lender, which stiall not be unteasonably wiabelit or d:lawd

All insurance policies and renewals shall be in a form acceptable to Lender and shall include a standard montgagee clause .
maming Lendes as an insured and providing for at least Gfteen (15) days' written notice to Lender prior to the (crmination,
cancellation, amsndmant to, of reduction in the anorus of such policy or policics. Subject to the rights of the bolder of the Prior |
Morigage, Lender shatl have the right (o bold the jiisies and renewals. If Lender sequires, Botrower shall prompily give to
Lender copics of all n:mpls of paid premiums and rencest aotices. In the event of loss or damage to the Property or any pan
thereof, Borrowes shald give promp ontice to the insusance rusier and Lender. Lender may make proof of loss if noy made.
prompily by Borrower, and may compromiss any claim, appeas in any action and colices any insurance proceeds. -

Unless fender and Borrower otherwise agree ip writing, {owznce proceeds shall ¢ applied to testoration or repais of the
Property damaged. if the restoration of tepair is evopomically feasible 2o Lender's security is tob lessetied. [T the restoration or
repair is not evonomically feasible or Lendet's secutity would be tesseqes, he insurance proveeds shall be applicd to the sumns .,
secured by diis Security lostrument, whether or not then doe, with any ewess paid to Bortower, If Bormowes abandons the
Property, o1 does not answer within thinty (30) days after the oailing of a setice frois Lendzr that the insurance carricr bas offered
o setile a claim, then Lemder may collect the insuratce proceeds. Lender may use the rioceeds to sepair or restore the Property or
(o pay sums seeured by the Security Instrumens, whether or oot thet due. IF Borraven direetly receives any insurance proceeds .
under the policy or policies that ate made payadle to Borrower, Borrower shall promptiy jav-such amousts to Lender by endorsing | |
o Lender any payment chevk or draft from the insurance carrier, Subject to applicable law, Topiower hereby appoints Lender as its
attorney-in-fact (o0 endorse any chevks or other payment imstruments for insurance procevds that Leoder veceives under any
policy{ics) of insurance tequired hereunder, which are made payable to Borrower and deliverca o Lender. The foregoing ..
appointmens of Lender as attorney-io-fact for Borrower is coupled with an interest and isrevocable, The sights conferred on Lender -
uncr this third paragraph of Paragraph 6 relative to the insurance coverage tequited beteunder and the arphication of any lnsurance |
proceeds. shall be subject to the rights of the helder of the Prior Mongage.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipa’ stal) not extend of
postpone: the due date of the monthly payments teferred tw in Paragraphs 1 and 2 of this Security Instrument, of change the amount
of the payments. If, pursuant w Paragraph 16 beceof, the Propenty is acguired by Lender. Borrower's right (o any insurancg |
proceeds resulting from toss of, or damage to, the Property prior o the acquisition shall pass ¢ Leoder (o the entent of the sums -
secured by this Secutity 1astrument immediately prior to the acquisition.

If Bonower fails to maintain the insurance coverage required under chis Paragraph 6, Lender may, but is oot obligated, w
obtain such covetage to protect its rights in the Property in accordance with Paragraph 7. The eost to punchase such caverage, .
including the amount of any fee, charge or commission paid to Lender by the insurer,. shall he added to the amount of the
indetedness secured by this Scourity Instrument up to the amount of the Credic Limit and may exceed the costs the Borrower
would have incurmed to obrain coverage.

Botrower shall notify Lender pramptly upon the occurrence of a fire or other casualty causing damage to the Property.

" fage $of 9 1189 C-120-
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contained in this Security Instrucny, o there is a legal proceeding thay oy materially and adversely affect Lemder’s fights in the
Propenty tsiwd as a proveeding in bankrupicy, probate, for condemnation or forfeiture of to enforce Iaws or regulations), then
Lender atay do and pay for whatever is oecessary to protect the valuz of the Propenty and Lender’s righty in the Property. Lender’s
actions may include, dug are not limited to, paying any sums secured by a fien which has priority over this Security Instrunent,
incluling the sums secured by the Prior Mortgage; procuring insurance; appearing in cours; paying reasonable attormeys” fees; and
enlering on the Property to make sepaits of ahate ouisances, Although Lender bas the tight to take the foregoing actions pursuam to
this Paragraph 7. Leoder shall not be obligated to do so, and may also enforce the remedics provided for in this Security.
Instrument, and otherwise availale to Leoder at Law of in equity. No such discretionary action taken by Lender, shall constitine a
cuting or waiver of Barrower's failure o perform the covenants and agreements contained 1o this Security Instrument. In
undertaking any such actions, Lender shall bave no duty of any kind whatsoever to Borrower, other than to comply with the express
tequitements of applicabls Law.

Any costs and expenses incurted by Lender pussuant to this Paragraph 7 of in furtherance of any other of Lender’s righty
under this Security Tstrument of the Agreetent, at Lender's option, may be added to the vutstanding principal amouns undes the
Line of Credit and such aggregate principal amount shal) be scoured by (his Security Instrument up o the amount of the Credis .
Limit. Unless Borrower and Lender agree to other terms of payment, such costs and expenses shall bear interest from the date
incurred by Lender a3 Qe rate stated in the Agreemens, and in cffew from fime to time, and shall be payable, with interess,
immediately following wistten demand from Leodur to Borrower teguesting payment thetcof.

8. Inspection. Leoivor its agett may entet upon und inspect the Property ab reasonable times, provided that, if
reasomable under the circumstazars, Lender shal) seek to notify Bortower prior to such inspections, specifyitg teasonable grounds.
thetefor, related to Lender's intetess (i the Propenty.

8. Condessaation. Subject i the rights of the holder of the Prior Mongage, the proceeds of any award o claim for
damages, ditect ot consequential. in conlericn with any condemnation or other eaking of any part of the Property. or for
conveyance in licu of condemuation, are berely assizned and shald be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to (e sums secured by this Secutity Instrument, | |
whetber or not then due, with any excess paid to Bumower, In the event of a pastial waking of the Propenty, unless Botrower and
Lendat otherwise agree in writing. the sums secured 0 s Security Instrument shall be reduced by the amount of the proceeds
multiplizd by a fraction the numerator of which is (he 102t amount of the sums secuted immediately before the taking, and the
denominator of which is the fair market vatue of (e Propeny irinodiately before the taking. Any provesds tetuaining shall be paid
to Bortower. In the event of a partial taking of the Propenty in which the faiy market valug of the Property inmnwdiately before the
taking iy fess than the ameunt of the sums secured immediately before the @king, unfess Borrower and Letder otherwise agree in
writing vx unless applicable law otherwise provides, the proceeds shitl %e applicd to the sums hereby secured, whether or nog the .
sums are then due.

Unlless Lender and Borrower otherwise agree in writing, the procecd:. of any award or claim for damages. shalk be applicd -
to restoration or repais of the Property damaged, if the restoration or repais 18 ecoavmically feasible and Leader's security would
oot be fessened. I dhe restoration oF repair is tot economically feasible or Letuler's security would be lesseted, the proceeds shall
be applicd w die sums sevured by this Security Instrument, whetber or oot then due, w76 any ecess paid to Borrower, If Bortowes .
directly receives any monies thas are mads payable to Bogrower, Borrower shall prompuy suy such amounts to Lender by endorsing
t0 Lendsr any payment check or draf that it receives for the condemnation. The rights confuzred on Lender hereunder and the
application of the condemnation award o damages. shall be subject to the rights of die bolder of ti'e Prior Mortgage.

If the Property is ahandoned by Borrower, or if, after notice by Lender (o Borrawer that che candemnor offers to muake an
award of sertle a claim for damages. Borrower fiils to respund to Lender within thirty (30) day afree-the mailing of nntice by
Lender to Borrower of such offes, Lender shall be authorized to colleut and apply the proceeds, at its-ofideo. <ither o restoration of
tepair of the Property or to the sums secured by this Sccurity tnstrumens, whether or oot then due.

Lender is irrevocably authorized by Borrower to file and prosecute of sitle Borrower's laim of claiois Vor any such award
or dlaim for damages, and to coflect any sich award or payment, Unless Lender and Bosrowey otherwise agree in writdng, asy -
application of priceeds (o principal shall oot extend or postpone the due date of the monthly payments referted to in Paragraphs §
and 2 oy change the amount of such payments.

Borrower shal) aotify Lender prompily upon the occurrence of a peadiog or threatened condemnation of the Property.

10, Borrower Not Refeased; Forbearasuce by Lender Not @ Walver. Any extension of the tink for payment, or any
modification of the tems of paynens of the sums secured by this Security Instrumens granted by Lender (0 Borrower. of (o any
SOcLEssor in intetest of Bortower, shall not opetals to release, in any manner, the liabillty of the origina? Borrower and

[} Page 3010 (07.255¢) C-11011-13
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Botrower's successors in IMRMMEEJIG LAFLE ptg@ﬁuﬁh successor of may refuse o
» extenad time for payment a2 otherwise wodify amortization of the sums secured by this Security Instrument by reason of any demand
'y made by the origina) Borrower and Borrouet's successofs in interest. Any dalay or other forbearance by Lendet it exercising any
= tight or remedy under this Security tnstrumens of the Agreement, of otherwise granted to Lender by applicable law, shall not be a
7 waiver of ar precliate the exercise of any such right or temedy of Leader. Such delay or other forbearance by Lender shall ot

2 release, waive or diminish Borrower's obligations or liabilitics beteunder.

&5

ke i0. Remedies Cumulative. All remedies provided ip this Security Instrument aod the Agreement or granted to Lender at

= law of in cquity, may he exersised concurrently. indspendently of successively.

HP

“ 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this,;

Seutity Instrumens shall bind and benefit the successors and assigns of Leader and Borrower, The preceding sentence shall not be
canstrued as Lender's approval to sel) or transfer the Property. i deing undersiood that upon the sale or transfer of ¢ Property,
Lender may requite the full and immediate sepayniens of the indebredness and 2l ofher sums séeured by this Security Instrument, |
Bortowet's covenants and agreements shall be joins and scveral. Aoy Borrower who co-signy this Security Jostrument bt does not
excvute the Agreement: (i is co-signiog this Secutity Instrument only to motgage, grant and convey that Barcower's interest in the
Progerty under the teiisiof this Security Instrument; (i) is not personally. obligated to pay the sums secuted by this Security -
{pstrument; and (i) agrers thay Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations |
with regard to the terms of ¢hi, Security Instrument os the Agreement withous that Borrower's consent.

13. Notices. Any notice to Bortower provided fot in this Security Instrumens shall be given by delivering it or by mailing .
in by firss class mail unless applicabic Yaw requites use of another methid. The notice shall be directed to Borrower at the Property
Address or a1 any other address Bomroarr Sesigtiaies by writteo notice to Lender. Any notice (0 Lender shall be given by first class
maif ditected to Lender at the address set fosd above or to any other addess that Leader desipuates by written nofice to Borrower,
Any notice providad for in this Security Insiraaent shald be deemed to have been given to Borower or Lender when given as
provided in this Paragraph.

14. Trassler or Encumbrance of the Propects 5 a Beneficlal Intevest in Borrower. If all or any pant of the Projenty or. -
any interest in it is sold, conveyed, leased, encumbered, o2 vansferred (or if a beneficial interest in Batrower is snld or transferred
and Botrower is mod @ taturad pesson) withows Lender's prios svitten consent, Lender may, at its option, and withs tatice to
Bomrower. require immediate payent in €ul) of all sums seeured by this Security Instrument, Howevet, this option shall niot be
exercised by Lendzr if excrcise is prohibited by federal Law as of tie date of this Security Instrumznt.

If Lender cxercises this option, Lender shall give Bumower written notice of acceleration. The notice shall provide a
period of tit (zss than fifteen (15) days from the date the antice is debvacer? or mailed within which Bomower must pay alb sums ...
sevared by this Security $nstrumeny. If Borrower fails (o pay the required svins prior to the expiration of such period, then Lender
may invoke any temedies permited by this Secuity Instrument without funkes aotice to, oy demand on, Borrower,

15, Assiprument of Rents; Appolniment of Recelver; Lender In Possessior. As additiona) security under this Security
fostrument, Borrower berehy assigns (o Lender the rents of the Property, provided that, odnr to acceleration pursuant to Paragraph .
16 hereof, or ahandonment of the Property, Bortower shall have the right to colicey and teroz such cents as they become due and
payable, Upon acveleration ander Paragraph 16 or ahandonment of the Property, Lender, in pason, by agens of by a judicially
appuinitz receiver shalk be entitled to enter upon, take possession of and manage the Properiy, an to collect the rents of the
Property including those pass dug. Any tents collected by Lender or the receiver shall be applied {irst /0 sayment of the costs of
managemens of the Pruperty and collection of rents, including. but not limited to, seceiver's fees, preniivis on tecever's bonds,
and reasonable attumeys’ fees, and then to the sums secured by this Security Instrument. Lender and the eooziver shall be:liable (o
account only for thase sents agtually received.

16. Events of Default; Accelerstion; Remedies, The occurreice of any one or mpte of the following ¢evems shall, as the
election of Lender, constitute an “Event of Defaulr,” and shall entitle Leoder to terminate the Line of Credit and accelerate the
indebledness secured beteby:

@  1f Borrower shall commit fraud or make 3 materia) mistepresentation in connection with the Line of Credit;

() 1f Borrower shall faid to meet the repayment terms st fosth in the Agreement;

(¢)  I1f Borrower shall act ox il to act ity any way thay adversely affects the Propesty or Lender's security interest of
any other right that Lender shafl have in the Property, including. but oot limited to, Borrowrer's actiony of
omissions that constitute “Events of Default® under the Agreement, and Borrower's failure to perform any ..
malcrial covenants af agreements contained in this Security Instrumeny.

a Payc 6ol (01-18.96) C-21011-2¢
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rsute the default: (c) adate, not less than thirty (30) days, or such other shortes period of time as may be necessary to prolect
Atom an adverse atd material impainmens of its security interest, from the date the notice Is mailed to Borrower, by which the
Adefault gt b cured: and {d) that Bommower's faifure (0 vure the default on or,before the date specified in the totice may result in
upceeleration of the swms secured by this Security Instrumens, foreclosure by judicia} proceeding, os by any cfber procecding
Spermitteit by applicable law, and sale of the Property. The totice shall further inform Bomowes of the right to reinstate the Line of
HCredit after aceeleration by Lender, and the right to assent in the foreclosure proceeding the nonenistence of a defaylt or any other
ralefense of Botrower to acceleeation and sale. If the default is ot cored on of hefore the date spesified in tie notice, Lender, at its
iz option, may require immediate paymens in full of all sums secured by dhis Security Instrumen, withous fusther demand, and may
" fareclose this Security Instrument by judicial proceeding ar as otherwise pernsittad or required by applicatle taw and invoke any
other cemadies peritted by applicable law. At any such forectosure sale, Lender may bid and beconic purchaser of the Property.
Lender shall be catitled w collect alk expenses incusred in pursuing die temedies provided in this Paragraph 16, includiog, tut pot
limited to, reasonahle attorneys’ fees and costs of title evidence. ] .
The Leader shall apply the proceeds of the sale in the following atder: (i) t all experises of the sale, including. twt not
limited to, the halance of all prior lizes as of the date of the sale, and reasonable attumeys’ fees and costs of title evidence; (ii) to
a1l sums secured by this Security Instrument; and (iii) any excess to the persot or persons tegally entided to it.

17. Borrower's Qight to Refmstate. Notwithstanding Lender's acceleration of the sums secured by this Security |-
fostrumen dus to Borrowe='s default, subjout w applicable law, Bartower shall have the right to bave any procesdings begun by
Lentet to enforee this Secutay fnstrumens discontimicd ab any time prior to the expiration of nincty (90) days (or such other period
85 applicable law may specify ¢ seinstatement) from the date that Bortowet has been served with summony er by publication, or
has ctherwisc subenitied to the iurisdiction of the cours in which such proceedings will begin, if: (a) Borrower pays Lender all sums |
which would te then doe under this Zoourity tostnaneny and the Agreemens had oo acceleration ocourred; (b) Borrower cures all
violatlonis of any other covenants or agiecrarnts of Bartower contained inthis Security Instrumens; (c) Boprower pays ald reasonable
expetisey incurred in eaforcing this Sevusity fastrymen, including. bus nos limited to, reasotable attoreys’ foes and coun costs;
and (d) Botrower takes such action as Lender iy reasonably tequite to assure thas the Lien of this Security Instrument, Lender's
interest in the Property, and Borrower's obligatizo (o pay the sums secured by this Security | shall coutipue unimpaird.
Upoo such gayment and cure by Borrower, dhis Securiis Instrument and the obligations seured berehy shall remain in full force
and effect as if 0o agecleration bad occurred. This eigat to teinstate shall mot apply, tiowever, in the case of accclration pursuand 1o

1.

13. Gorerning Law; Severability, This Security Insorisiont shall be gaverncd by the laws of the jurisdiction in which the
Propenty is located. Thie foregoing scutence shall nat linih the applicaintity of €ederal aw to this Security Instrument, I the event
that any provision of clause of this Security Instument or the Agreeuent conflicts with applicable taw, such conflic shall oot affect
ottt provisions of this Secwrity Instrument of the Agteetient which ¢z b2 piven effecs witlioup the conflicting provision. To tha
end, the pruvisions of this Security Instrument and the Agrectment are dectzied 10 be severzble,

19. Loan Charges. If the Line of Credit scoured by this Seourity Insranirs is subject (o a law which scts maximum logn
charges, and that law is finally interpreted so that the interest or other charges coftcied, of fo & collegted, in contestion with the
Line of Cradit exceeds mlzrcrmincﬂ fimits, then: (i) any such charge shall be reduced by the amoynt necessary to reduce the charge
to the permitted fimit; and (i) any sums already coflected from Bostower which excecte’ nemmitted Hmits shall be refunded to
Bortower. Lender dhall refund such excess either by reducing whe principal owed under e Agreement o by making a direct
payment to the Borrower. §f Lender applics the excess towand reducing the principal batance, surls reduction shall b treated as a
partial prepayment under the Agreement,

2. Relexce. Upon payment of al) syms secured hy this Secusity, fastrumety, termingtion of al shligations 1o make,
advances and upon dernand by Borrower, Lender shall prepare and file 3 discharpe of dils Security Instrvient. Botrowey shail pay
any recordation costs. Lender may charge Burrowet a fee for releasing this Secutity lnstrumient, but only if e £22 is pald w a third
party for sepvices rendered and charging of the fee is permitted under applicable Iaw.

1. Hazardows Substances. Borrowey shall oot cause or permit the presence, use, disposal, storage, of slcase of any
Hazardous Substances on or in the Property. Borrower shall not do, or allow anyone else to do, anything affecting the Property thas
is in violation of any Environmenta) Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Propesty of small quantitics of Hazardous Substances thas are generally recognized (o be appropriate for nomal residential uses and
for maintgance of the Propesty.

Bomower shall prompily give Lender written notice of any jnvestigation, claim, , lawsuis or other action by any
governmental os regulatory agency or private panty involving the Propesty and any Hazardous Substance or Envitonmenial Law of
which Borrower hus actual koowledge. 1f Bosrower learns, of is ootified by any govermmental or regulatory, authority, that any
removal or odier yemediatiop of any Hazardous Substance affecting the Propenty is fiecessary, Borrowey shalk promptly take afl
vecessaty remedial actings in accordance with Envitonmental Law.

. A Pyc 7005 (07159 C.22021-17
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Enviranmental Law and the follot s ipasolline, ewedodic feum products, toxkc pesticides

and Betdicides, volatile solvents, materials vontaining ashestos or formaldehyde, and radioactive materials, As used in this
Paragraph 21, *Eavironmenta) aw® means federa) laws and Laws of the jurisdiction where U Propepty is Tocated that relate to
bealth, safety vt eovisonmental protection.

22. Mostgape Insovance. If Lender required mongage insurance as a conditivn of making the loan secured by this
Security lnstnument, Borrower shall pay the premiums required to maintain the mortgage insu in effect. If, for any reason, the
mottgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent eo the mortgage insutance previously in effect, a1 a cost equivalent to the cost © Borrower,
of the mongage insutance previously in effect, from an alternate mortgage tnsuter approved by Lender. UF substantially equivalent
mortgage insutance coverage is oot available, Borroucr shall pay to Lender each month a sum egual to one-twelfih of the yearly .
mongage itsurance prewinm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payruents as a {oss resesve in liew of monigage insurance payments. Loss (eseive payments may no
Tonger be required, a1 the option of Lender, if montgage insutance coverage (in the amount and for the period thas Lender requires)
provided by an insuser approved by Lender again bevoraes availahle and is ohtained, Bomower shall pay the premiums required to
maintin insurance in effect, or to provide a loss resstve, unless and until the requirenent for montgage insurance ends in
accordanve with any written agreemient between Bortower and Lender or applicable Law,

23. Sale of Aprorment; Change of Loan Servicer. The Agreement or a pantial interest in the Agreement (together with
this Security lnstrument)y ray be sold ane or more times without prior eotice to Borrower, -A sale may result in a change in the .
entity (known as the “Loan Soriicer®) thar collects monthly payments due under the Agreement and this Secutity Instrument, There
also may be one or more ctanges of the Loan Servicer unrelated o a sale of the Agreemens. If thete is a change of the Loan
Setvicer, Borrower will be givey writen netice of the change io accordance with Paragraph 13 above and applicable law. The
potice will state the name and address 7f the new Liun Servicer and the address to which payments should be made. The notice will
also vontain any other inforuation eeguizss by applicable law.

24, Borrower's Walvers. To the exicry permiticd by applicahle law, Barrower waives and releases:

(@) unless expressly provided for ir tw Agreement or this Security Instryment, all notices of Botrowey's default or.
of Lender's election (o exercise, or dender's actual exercise of any righy or remedy under the Agreement og this
Security tnstrumens,

(b 2l benefit that might accrue to Borrower Ly virtue of the humeswad,exclﬁption oF any presend or future law
exempting the Propenty. or any pan of thic proceeds arising from any sale 2 ]
on execution, or providiog for any stay of exgoution, exemption from civil process or extension of tink for
payment.

215. Obligation to Advance, Lender's obligation to advance Tiv's to Borrower upon and subject to the tenms stated io the .
Agreemens after receipt of a Credit Line Check o other tequest for an zdv.we made in accordance with the Agreement shall be
obligatry.

26. Lender's Rights. Lender shat be decnied (o have die full benefie of 2t tights, renwedies, and actions authorized under
cureens and future federal and state baws which ate generally and specifically availub’e (o lenders nuaking or coltecting loans of
money, of offering credit, secured in either event by residential rea estate, although suc®, rights, remedies or actions may oot be
expressly hetein stated or conferted on Lender. Nothing Yerein stated shall be deemed 05 1aiy or prevens Lender from assenting
such rights, remedies or actions i connestion with e enforcement of Borvowes's obligations under, or Lender's administration of,
the Agreement andior (his Security Instrumant,

27. Request for Notice of Default and Foreclosure Under Prior Morigage. Borrower and J.ovder hereby request the

holder of the Prior Mortgage or of any other martgage, deed of trusd or other encumbirance with @ 'ax which has y
over this Serwrity Imstrument, to give solke to Lender, a4 Lender's address set forth on page 7ac of this ]
festrument, of any defaudt under the Prior Morigage ar any other superior encumbranee and of any sak: - uther foreclosure

29. Riders (o this Security Instrmamend. If ore o7 more tiders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shald be incorporated inte, and shall amend and supplement
the covenants and agreements of this Sevutity tnstrument as if the rider(sy were a part of this Security lnstrumen, |
(Check applicable box):

] Ridter attached., dated
% [ NoRiders) atached to this Security Instrument.

=n Pageno1® (07-15.9%) C-1421-28
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"Witnesses:

STATE OF II.UNPIS.

L Al i ISR
hzrchy centify thay

/it’«ffﬁ-fls A JC:/H?'S("V]

forc e this day inperson, and acknow!ziges that |

suhscribed to i foregoing instrunicnt, appear
signed and delivered the said instrumen as \
Given under my fand and official seal, lhu

My Commission Expires:

WJ'VW

AAARAAARALS
OFF‘CU\L SEAL
*.AREN L STE N‘SER‘JDE
SYALL O [IRUIFaS -2

A4 FEX =TI ‘
. ﬁ PRI 1R B Bt qur et
ot F AL - P S

[. 8 Page 9ol
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fisst ghove written.:

‘Ahnmfﬁ’

MOSBS L JOHNSON

glﬁ{/ﬂ.@w (Seal)

-Borrower

e (Sea)
-Borrower

MAVIS J JOHNSON

e (Sealy

-Bortower

o mer e (Sicad)
-Bosrower,

//ack County ss:
a Notary Public in and for satdcounty and state do
-J///ij;j. ’ahﬂsm

« ersonally known to 2w %o be the same persoi(s) whose nanie(s)
AL,
free and voluntary act, for the mmﬂ pmpom lér.inm fonkh. .

54 {""V"“"'/}’Z s
Dhzed? SO T,

——--‘ e L T T —
Notary Public

68
(67-1596) C-22020-29
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