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THIS MORTGAGE ("Security Instr mneut”) is given on April 22, 1998
The Mostgagor is
DERER ELINAS A Singls Yersen

(Burower”). This Security Instrament is given to
Custom flortgage Ine.,

which is organized and existing undes the faws of THE STATE OF INDIANA and
whoscaddressis 1712 O Meridian Bt. STR 300, Indtanapolis, IN 45202
. Borrowe owes Lender o2 principal sumof
NINETY ONR THOUSAND THO NIMDRRD PIPYY RIGNT & 00/100
Dollars (US. $ 73,358.00 y
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of Botrower’s covenants and agreements under this Security Instrument and the Nots. For this purpose, Barrowes does
hereby marigage, grant and convey 0 the Lender the following described peoperty locakd in
Caok County, lilinois:

All that tract or parcsl of land as shown on Echadule "A® attached hsreto
vhich 49 incorporated harein and mads a part bareof.

Parcel D #:
which has the mesg of 14f42 MILLARD MIDLOTHIAN (Street, Citg),

Hiinois {Zip Cade) ("Propesty Address”);

TOGETHER WITH all the tuprovarents now of hereafter crected on the property, and all casements,
appurtenances and fixtures now of bereaflor a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoi 12 '3 referred (o in this Serurity Instrement as the “Property.”

BORROWER COVENANTS that Borrowey +° 2wfully seized of the estate berehy conveyed and has the right o
moftgage, grans and coavey the Property and that the Poporty is unencumbered, except for encumbeances of secord.
Borrower warrants and will defend generally the title L the Property against all claims gnd demands, subject W any
encumbeances of recond

THIS SECURITY INSTRUMENT combines uniform coveran!s for nationial use and noa-uniformn coveants with
limited variastions by jurisdiction to constitute & unifonm security instri mt covering real property.

Barrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Princigal, Interest and Lale Charpe. Borrowes shalt pay w2 the principal of, aod interest
on, the debt evidenced by (he Notz and laie charges due under the Note.

2 Monthly Fayment of Taxes, Inuwaner ssd Other Chargrs. Barrower shall inciude = <ach monthly payment,
together with the prizcipal and interest as set forth in the Note and any Late charges, a sues fo, /) taxes and special
assessments kevied or 10 B¢ kevicd against the Property, (b) keaschold payments or ground rents ca ..s froperty, and (c)
prosminms fos insyrance requited ynder paragraph 4. In any year i which the Lender must pay 2 ra'gage insurance
preminm 10 the Secretary of Housing and Uthan Development ("Secretary®), or in any yeas in whicd, uch premiom
would have been required if Eender stif) feld the Security Instrument, cach monthly payment shall aksa include either: (i)
a sum for the annis) mongage inserance premium to be paid by Lender w the Secretary, or (i) a monthly charge insicad
of a mostgage insurance premium if this Security Instrumens is held by the Secretary, in a reasonable amonnt 10 be
determined by the Secrelary. Except for the monthly chasge by the Secretary, these items are called "Escrow liems” and
the syms praid 40 Lender are called “Escrow Fonds ®

Lender may, & any time, collect and hold amounts for Escrow [iems ip an aggregaic amount not ko cxceed the
matimum amount tha may b required for Borrower's estrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 e2 s2¢. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time (RESPA™), cxcept that the cushion of teserve permitied by RESPA for unanticipated disbursements
or dishursements before the Bormowes's paymenis are available in the accouns may not be dased on amounts due for the
eedtgage insurance premiam.
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If (e amotmts hield by Lender for Escrow Items excced the amounts permittod to be beld by RESPA, Lendes shall
acoount w Botrower for the excess funds as required by RESPA. If the amounts of funds beld by Lendes at any time
are not suffitiant to pay the Escrow ftems when due, Eender muay notify the Bormower and require Borrower (0 make up
the shortage as permint=d by RESPA.

The Escrow Fands are pledged as additional sccurity for all suns secured by this Security Instrument. I Borrowes
tenders ko Lender the full paymeny of al) such sumns, Boerower's account shall be eredited with the balance remaining fos
all installmeny items (3), (b). and () and aby mangage insurance priminm instalimeny that Lender his not become
obligated to pay to the Secretary, and Lender shall prompily sefund any excess funds 1o Borrowey. Immediasely prios to
a foreclosure sak: of the Property of its acquisition by Lender, Borrowcs's account shall be credited with any dalance
remaiming for all installments fos items (), (b), and (c).

3. Application of Payments. All payments under paragraphs § and 2 shall be applicd by Lender as follows:

Eirs), to d; roongage insurance premium &0 be paid by Lender (o the Seorctary or to the tonthly charge by the
Scoretary instzad or he monthly mortgage insurance premium;

Sccond, o any aves, special assessments, kegsehold payments of ground fents, and fire, flood and othey hazand
insurance preminms, &5 509 tired;

Third. to interest due 0zr the Note;

Foth, 1o amortization o th: principal of the Not; and

Eifth, to taiz charges doe und 2 the Note.

4. Fire, Flond snd Othey Har>>2 Ixsarance. Barmywer shall insure afl improvements on the Property, whether
now in existence or subsequently erectzd. against any hazards, casualties, and contingencics, inchuding fire, for which .
Lender tequires insurance. This insuvance shai e maintained in the amounts and for the periods thas Lendes roquires.
Borrower shall also insure all improvements o fhe Propeny, whether now in caisience o subsequently erected, against
loss by floods to the extent required by the Secnut2z v All insurance shall be camried with companies approved by Lender.
The insurance policics and any renewals shaf) be BV by Lender and shall include foss payable clauses in favor of, and
in a form acceptobic 10, Lender.

In the event of boss, Barrower shall give Eender imn ediae notice by mail. Lender may make proof of loss if niot
made promptly by Borrower. Each insurance company coucan g s hereby authorized and directed to auke payment for
such koss directly 10 Lendez, instead of to Bomrower and (o Lender goiatly, Allos any part of the insurance proceeds may
be applicd by Lend:t, & its option, cither (2) to the reduction of %4 indebledness under the Noke and this Secnity
Instrumeny, first w0 any delinquent amounts applied in the ordez in parasayh 3, and then w prepayment of principal, of
(b) to the restoration or repait of the damazed Property. Any application <2 the proceeds 10 the principal sl not extend
o postpone the doe dae of the monthly payments which are referrad 1 in peagrarh 2, of change the amouns of such
P3yments. Any excess iisurance procceds over an amou required 5o pay all ovrs-ding indebwedness under the Noe
and this Security Instramens shatk be paid 10 the entity tegally entitled thereto.

In the cvent of forechosur: of this Security Instrument or otleer transter of title to Qs Timperty that extinguishey the
indebiedness, all right, titls and intorest of Borrower in and o insurance policies in force shall niiss (o the parchases.

8. Occwpancy, Preservation, Malatenance sad Profection of the Propesty; Barrowey’s Loan Application;
Leaseholdy. Borrower shall occupy, establish, and use the Property as Borrower's principal resien - »ithin siaty days
afics the exceution of this Security Instrumens (or within sixty days of a later sale of transfor of the @myeity) and shall
continue % occupy the Propesty as Bommowes's princigial residence for 2k least one year afier the 4xc of occopancy.
unkess Lender determines that requiremens will casse endoe hardship for Borrower, or uiless extenuating of cunstances
exist which are beyond Bosrower™s control. Borower shall notify Lender of any extenuating circumsiances. Borrower
shall nod commit waste o destroy, damage of substantially changs the Propesty o allow the Property tn deferionale,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned o the loon is
in defautr Lender may ke reasomadle action to prolect and preserve such vacan! or abandoned Propenty.
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Borrower shall a'so be in default if Borrower, doring the koan application process, gave materially false or inaccurme
information or stalements to Lender {or faifed to provide Lender with any maieria) information) in coancction with the
fon evidenced by the Note. including, tut nos timited to, representations concering Borrowes™s accupancy of the
Propeny as a principal sesidence. IT this Secutity Instrument is ob a kasehold, Borrower shall comply with the
provisions of the fease. If Borower acquires fee tiths to (e Property, the keasehold and fee titke shall not be merged
unless Lender agrees to the mergey in writing,

€. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation of other taking of any pan of the Property, or foy conveyance in place of condemnation, are hereby
assigned and shal) be paid 10 Lender o the eatent of the full amouns of the indehiedness that remains unpaid tndes the
Note and this Sccarity Instrument. Lender shall apply such proceeds to the reduction of the indebiciness undes the Note
and this Securit tnstrument, first 0 any delinquent amounts applied i the ordes provided in paragrapd 3, and then to
prepayment of peiscipal Aty spplication of the proceeds to the principal shall not cxtend o postpone the duc daic of the
maonthly payments, »-ich are referred W in paragraph 2, or change the amount of such payments, Any excess proceeds
over ap amount sequises 10 pay all ontstanding ind2Medness under the Note and this Security lastrument shali be paid to
the entity kegally entives ¢<zto.

7. Chatges 1> Bmivar and Protection of Lesder's Rights fs the Propesty. Borrower shall pay all
governmenta) oy municipal chugy s, fines and impositions that are not included in paragraph 2. Barrower shall pay these
obligations oo time directly Lo iae eptity which is owed the payment. If failure 10 pay woold adversely affect Lendes’s
interest in the Property, upoo Leni*'s Jequess Borrower shall prompily fumish to Lender receipts evidencing these

If Borrower fails (o make these payrents or the payments required by paragraph 2, or fails o perform soy other
covenants and agreements contained in this Cerority Instrument, or there is a legad proceeding that may sipnificantly
affect Lender’s rights in the Propenty (such as & 7onceeding in bankaupicy, for condenination of 0 enforce laws os
regulations), then Lender may do and pay whateves i necr<sary to protect the valoe of the Property and Lender’s tights .
in the Property, including payment of taxes, hazard insar wice and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragtpt: shall becomc an additional debt of Borrower and bo
secured by this Security Instrument. These amounts shal) bear mtzrest from the dake of disbussement, ab the Nole raie,
and at the option of Leader, shall be immediately duc and payable

Bosrower shall prompily discharge ay lien which has priority ovir this Securidy Instrument utless Barmower: (2)
agrees in writing to the paymen of the obligation secured by the licsi in 2 ponaer acceptable o Lender; (b) condests in
good Fzith the Lien by, or defends against enfercement of the Lien in, kegal procezdings which in the Lender’s opinion
operaic (o prevent the enforcement of the lien; o (c) secures from the bolde: 74 the tien an agreement satisfaciory ©
Lender snbordinating the lien to this Secayrity Instrumens. If Lender determines thad ‘o part of the Property is subject 0
a lien which may altain priotity over this Secasity Instrument, Lender may give Bairmics a potice identifying the lien.
Botrowes shall satisfy the tieh o take one or mose of the actions et fosth above wishin 19 Lys of the giving of notice.

8. Fees. Lender may collect €e2s and charges autborized by the Secretary.

9. Grounds fow Acceleration of Debt.

(a) Defanit. Lender may, except as limised by regulations issucd by the Secretary, i 07 case of payment
defankts, requive immediate payment in full of all sums scenred by this Security Instrument of
(i Botrower defaults by failing 10 pay in full any monthly gaymens required by this Secowity Instrumend
prior 0 or on the due date of the nexs monthly payment, of
(i) Bovrower defanhts by failing, for @ petiod of thirty days, 0 perform any othes obligations contained in
this Security [nstrimment,
() Sale Without Credit Appeoval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository [nstitutions Act of 1982, 12 US.C. 1701-3(d)) and with the prios approval of
the Secretary, require immediale paymen) in full of all sums sccurcd by this Security Instrument if:

i
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(i) AUl or pari of the Property, or a beneficial intercdt in a trust owning all oz part of the Property, is sold oe
otherwise transferred (othes than by devise or descens), and
(ii) The Property is not occupicd by the purchaser or grantee as bis o her principal residence, or the
purchaser o graniee does so oocupy the Property but bis or ber credit has not been approved inaccordance
with the requirements of the Secretary.
(c) No Walver. If circumstances occus that would parmis Lender 1o sequire immediale paymeng. o full, big
Lender does not require such payments, Lendcs does not waive its rights with raspect to subsequent events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will bimie
Lender’s rights, in the case of payment defalts, to require immediaic payment in full and foreclose if not peid,
This Security Instroment does oot authorize acceleration of foreclosure if not permitied by regulations of the
Socretasy.
() Mcteape Not Insured. Borrower agrees that if this Security Instrument and the Noie are not delermined 10
be eligid’ e insurance under the National Housing Act within 60 days from the daie bereof, Lender may, a8
its option, w.vire immediale payment in ful) of all sums socured by this Security Instrument, A writkn
staienent of @ ‘horized agent of the Scoretary dated subsequent to 60 days from the date bereof, declining
(o insure this Stcurzy (nstrument and the Note, shall be deemed conclusive proof of sich ineligibilicy.
Notwithstanding the orsgning, this option may not be exercised by Lender when the unavaibability of
insurance is solely duc 2 Lender’s failare 1o remit a mostgage insurance premium 1o the Secretary.

10. Reinciatrment, Borower 1354 7ght 10 be reinstated if Lendor has required immediate payment in full because
of Borrower's failure (o pay an amouss dor woder the Noie or this Security Instrument. This right applics cven afier
forcclosure proceedings are institated. To reinstate the Security Instrumene, Boarrower shall sendes in o lump sum af)
amounts required to Ying Borrower's accoun( cr.rent including, to the extent they are obligations of Borrower under
this Security [nstrument, foreclosure costs and reszaable and customary attormneys’ fees and capenses propesty
associaled) with the foreclosure proceeding. Upou reinstiement by Borrower, this Security Instrument and the
obligations that it sccures shal) rernain in effect as if Leade had nod required immediake paymens in full. However,
Lender is not required (o permit reinstaemens if: (i) Lender i1 accepied reinstaiement afler the commencemens of
foreclosure proceedings within (wo years immediaicly poczdting the commencemens of @ curent foreclosure
proceeding, (i) seinstatzment will preciode foroclosure on diffacg jrounds in the future, or (iif) reinstatement will
afvassely affect the priotity of he lien created by this Security Insttorat

11. Borrower Not Relensed; Farbesrance By Lender Nog & “valver. Exunsion of the tme of paymens or
modification of amostization of the sums secured by this Security Instrumar greaied by Lendes w0 any soccessor in
interest of Bovrowes shall not operate 10 refease the Tiahility of the original Borros7: o Bofrowes™s successos in interest.
Lender shatl nok be required (o commence proceedings against any successor in-intaecd of refuse to extend time fos
payment or otherwise modify amortization of the sums secured by this Security Ensty nctii by reason of any demand
made by the original Bortowicr or Borrower's successors in inkerest. Any farbearance by Leader in exercising any right
ox remedy shall aot be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Jolat and Several Lishility; Co-Siguers. The covenanis ad sgreements of
this Security Instrament shafl bind and benefit the successors and assigns of Lender and Bonav.or, sabjoct 10 the
provisions of paragraph 9(b). Borrowes’s covenants and agreements shall be joing and several Asy Barowes who
co-signs this Security Instrusnens but docs not execoie the Nole: (a) is co-signing this Security Instniaisn only 0
morgage, grant aod convey that Borrower’s interest in the Property undes the terma of this Security Incirument; (b) is
not personally obligated to pay the sums secured by this Sccurity lnstrument; and (c) agrees that Lender and any other .
Bormower may agree o extend, modify, fosbeas of make any accommadtations with regaed (o the terms of this Secutity
Instrument or the Not without that Bocrowet’s consent.
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13, Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditecied 1o the
Propenty Address or any other address Eorrowey designates by natice to Lender. Any otice (o Lender shall be given by
first class mail (0 Lender’s address stated fercin or any address Lender designales by notics o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severabilily. This Sccurity Instrument shal) be governed by Federal law and the law of the
porisdiction in which the Property is focated. In the cvent that any provision or clause of this Security Instument og the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumens snd
the Noie are dortred to be severable.

18. Basro.o’s Copy. Borrower shall be given one conformed copy of the Note and of this Security astroment.

16. HararZor: Substances. Borrowcr shall not cause of permit the presence, use, disposal, siorage, of relcase of
any Hazardous Sut=wsr225 on of in the Property. Borrower shall not do, nos allow anyone clse 1o do, snything affecting
the Property that is ia v lon of any Environmenta) Law. The preceding two senjences shall not apply 1o the presence,
use, of storage on the Pty of small quantities of Hazardous Substances thae are generally recognized 10 be
appropriate W novrma) residenieal uses and 0 mainenance of the Property.

Borrower shall proepily give §.onder written iotice of any investigation, claim, demand, Lawsuis of other action by
any goveramental or regulaory ag~r,y of privale party involving the Property and any Hazardous Substance or
Environmenta] Law of which Borrower b actual knowledge. H Botrower beams, or is ootified by any governmental or
regulatory avthority, that any temoval ov otk remediation of any Hazardous Substances affecting the Propesty s
occessary, Borrower shall promptly take al) e xey remmudial actions in accordance with Environmental Law.,

As used in this paragraph 16, “Hazardous Sobstances™ are those substances defined as toxic or Bazardous
substances by Enviranmenta) Law and the following sube’=aces: gasoline, kerosznc, other flammable or 101ic petrofenm
products, tonic pesticides and berbicides, volatile sivents, materials containing abestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, “Fovinamental Law”™ means federal laws and laws of the
jurisdiction where the Property is focaied that retaic w0 healthy, s ey of environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lentder furthor coveay st snd agree as follows:

17. Assignment of Reats, Borrowzr enconditionally assigns and trap <oy 1o Lender all the rents and revenues of
the Property. Bosrower suthorizes Leader or Lender's agents © colleet the matz andd revenues and herehy directs cach
=10t of the Property (o pay the renis to Lender ar Lender’s agents. However, g0 ¢ (o Lendes’s niotice to Borrower of
Botrowes's treach of any covenant or agreement in the Security Instrument, Boroas: shal) collecs and receive all rents
and revenues of the Property as trosice for the benefit of Lender and Borrower, This assi=nment off rents constituics an
aheolie assignment and tiod 2n assignment fos additional security only,

If Lender gives votice of breach 10 Borrower: (a) all rents reccived by Borrowes shid be Beld by Borrower as
trusiee for benefit of Lender anly, 0 de applied 10 the sums sccured by the Security Instrumer; 70 Lesvier shall be
catitled & collecs and receive 2l of the rents of the Property; and (c) cach tenant of the Property b2 pay oll rents duc
and unpaid © Lender or Lender’s agent on Lender™s writien demand 10 the tenant.

Barrower has not execuied any prior assignmen) of the reats and has not and will not perform any act thas would
prevent Lender from exercising its rights undes this paragraph 17.

Lender shafl not e tequired to cnicr opan, take cootrod of of maintain the Property befors of afies giving notice of
beeach to Borower. Howeves, Lender of a judicially appointed recciver may do so at any time these is a breach. Any
application of rents shall not cure or waive any default or invalidae any other right or remedy of Lender, This .
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fol).
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18 Foseclosere Procedure. If Lender requires imuediate payment in fall ander parsgraph 9, Lender may
foreelose this Securidy Insirument by jadicial proceeding. Lender shall be entitled (o colicet all expenses incarred
is pursaiey, the remedics provided is this parsgraph 18, inclading, but not Emiled to, ressonable sttomeys’ fres
and oosts of title evidence.

If the Lender’s intevest i this Sexwrity Instrmment fs held by the Secretary and the Secretary requires
mmodinie payment in foll under Paragraph 9, the Secvetary may invoke the nonjudicial power of sale pravided
in the Single Family Mortgage Forechosure Act of 1959 ("Act") (12 USLC. 3751 &/ 122) by requesting »
foreclosere commissioner designated wader the A 10 commence foreclosure and 10 sell the Propesty as
provided in the Act. Nothing in the preceding sentence shall deprive the Secreiary of any rights otherwise
svailable to » Lender under this Paragraph 18 or spplicable lew.

19. Reler'e. Ypots payment of all sums sccured by this Scouvity Instrument, Lender shall release this Security
Instrument withot <harge to Bomower, Borrower shall pay any recontation costs.

20. Waiver of v a#tead. Borrower waives all right of Bomestcad exemption in the Property.

2L Riders to this Secunty "sstrament. If onc or more riders ate execuied by Borrower and recorded sogether
with (his Sonurity Instrumeny, the rovnals of each such rider shal) be incorporaied into and shall amend and
supplemen) the covenants and agreeme-4s of this Secority Instrumens as if the sider(s) were @ part of this Sacutity

(Check gpplicabie box(es)].
ﬁ Condominium Rider 2y Growing Equity Rider ] other{specifyl
{1 Plarned Unit Development Rides L anbutad Payment Rider

f' :
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Secutity Instrument and in any

rider(s) excouted by Bomrower and recorded with it
Witnesses;

»: {Seal)

-Borrowey

(Sealy

-Berrower

- (Sea)

ALararer

STATE OF ILLINOIS, .
L-tice (bader<. j ned.
that

Deve £ ) omals

signed and delivercd the saldinstmentas
sed fonth.
Give under my hand and official sead, this 3 3

My Commission Expires:

OFFICIAL SEAL
VERONICA J. KOENEN
ROTASTY PELIC, STATE OF BLNCIS
LY COALSSION EXPIRES 10-18:2000

Jiva SN br

4 " ’ i, .

AL el Lite i
Dall ™

(Seal)

-Borrower

(Seal)

«Borrowey

(Scah)
-Botrower

(Seal)

~Bortower

(Seal)

-Borrower

Con'!uzcﬂd’ L2

,aNotary Tublic in 2nd for said county and state do hereby centify

pamanymwmmhemcsuwsm(s)whscnmdﬂ
subscribed (o the forcgoing instrument, appeared before me (his day in person, and acknowicdpzi hat €.
free and vohumtary act, for the <2, 70 purposes therein

ayor Apr<!

Vewausen

Q

1998 .

}\-Ko-émw\

Notaty Public

q«mu (9603)
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1OT 7 1N 100X 26 TN AKTEUR 1. MCINTOSE AND COMPANTS SOME ADOITION TO
MIDLOTNIAN 1B SLZ71% 11, TONGESIP 36 WORTH, RANGE 13, £AST OF THR
THIRD PRINCIFAL HMEUJ7AR, 1N COOK COUNTY, TLILINOIS.

FIR 28-11-127-011

Alsc knows as: 14842 South 'dllerd, Widlothian, 11linats 60443
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