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This instrument was prepared by:

When Recorded Mall to

PLATINUM HOME MORTGAGE CORP.

2200 HICKS ROAD, SUITE 161

ROLLING MEADDWS, 11, 60008

(Space Above Thes Lww For Recarding Data)
5% NO. 14-7:.}: T
(2257 MORTGAGE  |vi:s128m5.703
S750/o% 745 3
THIS MORTGAGE (*Scenirity Instrumem®) is given on APRIL 16, 1998 . The mongagor. .
is MANUEL A. SAMAY®.S, MARRIED TO BRENDA SAMAYOA AND SULIO V. PORRES,
MARRIED TO CLAUDIA PORRES

whose address is  $93 BABCOCK 4AVENUE

ELMHURST, 1. 60126 (“Borrower®).
This Security Instnument is given toPLATENUM BOME MORTGAGE CORPORATION

AN [LLINOIS CORPORATION .
which is organized and existing under the laws.of = HE STATE OF ILLINOIS , and whose
addressis 2280 HICKS ROAD, SUITE 16}

ROLLING MEADOWS, 1L ¢0008 (“Lender®).

Borrower awes Lender the principal sum of
SEVENTY-ONE THOUSAND FOUR HUNDRED TAWEN4 -$)NE AND 00/100
Dollus (US. $ 7142000 ). This dzit is evidenced Gy Borrower's- note dated the same date as
this Security Tastrument (*Note*), which provides for monthly paymenss. with the full debs, if not paid ..
carlier, due and payable oo MAY 1, 2028 .. Ths Security Iostrument secures to
Lender: (2) the repaymens of the debt evidenced by the Note, with interes?, <ol all renewals, extensions and
modifications of the Note; (b) the paymens of all other sums, with interest, 3 varced under paragraph 710
protect the secutity of this Secusity lnstrument; and (c) the performance of Bowrowss's covenants and
agreements under this Security Instrument and the Note. For this purpose, Yorrower does herchy |
mortgage, prant and convey to the Lender, the following described propeny located in
COOK Caunty, Nlinoiy;
LOT 6368 IN WOODLAND HEIGRTS EAST, BEING A RESUBDIVISION OF LOTS €247,
€269 AND 6270 IN WOODLAND HEIGHTS UNIT NO. 13, A SURDIVISION IN
SECTIONS 28, 26, 35 AND 36, TOWNS*IIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 06-25-316-027

L
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which bas the address of 1551 MCKOOL AVENUE STREAMWOOD
(Stmeij {Cayl
Minois 68107 (‘Propeny Address®);
(o Carle)

TOGETHER WITH all the improvements now or ereafier erected an the property, and al) easements,
appurtcnances, and fixtures now ot hercafler o part of the property. All replacements and additions shall also
I_acwmgbythbmuﬁty[nnnmm. All of the foregoing is referred (o in this Security Instrument &y the

mBoRRoWER COVENAN'I‘SM thas !iom:rm:rm= Pm::u'ly“m“ gaiml otthcesmm nndhu}he
right 10 mortgage, grant cotivey the Property , except for
cmumbmusofmom Bammower wamants and will defend generally the title to the Property against all
claims snd demands, subject to any encumbrances of cecord.

THIS SEZURITY INSTRUMENT combines uniformn covenants for national ase and nos-uniform
covenants wilhy simited vatiations by jurisdiction to constitute a uniform security instrument covering real
propezty.

UNIFORM OGVEHANTS. Borrower and Lender covenant and agres as follows;
1. Payment of hrvaciml, Interest and Late Charge. Bomwnshﬂlhpaywbmdnmhepﬁmipalof.m
intcrest an, the debt evicerod 8y the Note and Late charges dus under the Note.

2. Monihly Payment ¢’ Tazes, Insurance sad Other Charges. Borrower chall include in each monihly
payment, together with the Juincipal and inferest as set forth in the Note and aay Iate charges, a sum fos (a)
taxes and special assesuments levied ¢7(0 be levied against the Property, (b) leaschold pryments or ground
reats on the Propenty, a0d (c) premiams foe insurance required under 4. Inany year in which the
Lender must pay & morigage insurane pemium o the Secretary of Housing and Urban Development
(*Secretary”), or in any year in which sucli 72 mium would have been required if Lender till held the Security .
Instnument, each monthly payment shall aluo mclude either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secretary. ¢ (ii) & monthly charge insizad of a mottgage insurance
premiom if this Security Instrument is held by the Secr=uy, in & le amount to be determinad by the
Secretary. Except for the monthly charge by the Seretasy, these items are called *Escrow lems® and the .
curms paid to Lender are called “Escrow Funds®. ]

Lender may, a1 any time, collect and hold amounts fos Ectrw lems in an aggregate amount not (o exceed
the muaximum amount that may be required for Borrower's €20%7 account under the Real Estate Setifement
Procodures Acy of 1974, 12U.S.C. 82601 gt g2q. and implemeuray, regulations, 24 CFR Pars 3500, a8 they
may be amended from time to time ("RESPA®), except that (he ciie2ion or reserve permitted by RESPA. oz
unanticipated disbutsements or disbursements before the Botrowes's payr.ent) are available in the sccount may .
tiot be hased on amounts due for the mortgage insurance premium.

If the amoumts beld by Lender for Escrow ftems exceed the amounts eaiviitted to be held by RESPA,
Lender shalk account to Barrower for the excess funds as required by RESPA. IS th: amounts of funds he!d by
Lender 21 any time are not sufficient to pay the Escrow (tems when dus, Eender muy ptify the Rorrower and
require Borrowes to make up the sbortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for atl sums secured by this Secrisity Instrument, I
Borrower tenders to Lender the full payment of all such sums, Borrower’s account ghall U 2p:Gited with the
bulance remaining for all installment iteins (a), (b), and (c) and any mortgage insurance precuiuo installment
that Lender has not become obligaiod to pay to the Secretary, and Lender shall promptly refuist ay excess
funds to Borrower, Immediately prior to & foreclosure sale of the Property or its acquisition by Yonder,
Barrowzr's account ehall be credited with any balance remaining for all installments for ftems (x), (0), and (c).
“ls. Application of Puyments. All payments under paragraphs ¢ and 2 shall be applied by Lender a
ollows:

Ein, to the morigage insurance premium to be paid by Lender to the Sccretary of to the monihly ckarge
by the Secsetary instead of the monthly montgage insurance premium; .

Seoond, (o any tates, specal assessments, leasehold payments or ground rents, and fire, food and other
hazard insurance preminms, as required:

Fouth ¢ o f o prioe s of the N

oyrth, to amortization of the principal o! ote; and
Eifih, to latz charges due under the Note.
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4 mmamwm aommmmmmpmemmmcmmy
wikther now In existence of T:{:mnmym&mdmﬂmmm
including fire, for which Lender insunnne bumﬂmlmdlnlbemmsm
for the periods that Lender requires. Borrower shall also insure alf improvements on the
oow in existence or subsequently erected, against loss by floods to the extent hyllk:
insurance shall be carried with companies approved by Lendez. The insurance
be held by Lender and shall include foss payable clauses in favor of, and ina form

[n the evens of loss, mermuvemmmww Ludamymﬁ:gmrorm
if not made prompily by Bomrower. Exch directed to
mcpaymmfmmmmmuymm,mmo toﬂmmuud!oundn]omﬂy. rAIlomypan
of the insusance proceeds may be applied by Lender, at its option, either (2) to the reduction of the
indehtadness urder the Note and this Security Instrument, ﬁrutom&dclinqmmnu lied in the order -
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or of the damaged
Property. mm%mol&mwe%toﬁepﬂmpﬂ%ﬂ&tﬁﬂm o !heﬁlﬂg::oflm
morth! i which are referred to in paragraph 2. of ange the amount paymenls. excess

e oot ates s s THAL 5 oy iy OuASd o tndebeiocss Under e Note 10 s .
Securily tnstrument «a211 be paid to the eatity u;.ﬂ‘

lnlhceu:mo?mrﬁusnreo!thuSecuntylmnunmmmhermsfuulunemm .

extinguishes the indebie e ss, all right, title and interest of Borrowes in and fo insursce policies in 1&211

tothcpurcham

pm nuzvumammumm;mn
nmmmwmm mm.umumqamum.wmu
tesidence within sixty days after the y; cmimolmssﬁxﬁ Instrument (or within sinty days of a [ates gale
ortnnsfcrohhel’mpﬂty)md:hum--uo anommsprinn residence for at
feast one year after the date of occupincy, unless will cause undue
fardship for Borrower, or unless extenuatiop cnnmmenumcbue ond Botrower's control,
Boumushﬂlmfylm&tolwyumm‘owmm BonwaMnmmmmuwmudwmy
damg:nmmnmmlydunge Property oy o)’ the Property (o defetiorale, teasonable wear and tear
mﬂ. may inspect the Property if the Prop--ty is vacant or abindooed or the loas Is in default.

may
m&mam:umma.mulmmmmmm ywscotinmuxe
mfmmnmorﬂﬂmbtolmdn(mﬁgpmﬂeho’awﬂhwywﬁnlln!ormum)mwmkn
with the loan evidenced 2. but not lindie’ to, representations
omempmympﬁm ipad residence. 1f this Secuziny !nsuummmalwehofd Bottower
mwﬂhmprammoh&k& lmomeruquimfu.memhcvropmy the teaschold and
fmuu: nmbemergcnunlmlmdummmc minmini
Condesmation. The proceeds of any award or <laim for damager, direct of consequential, in
mnmmwnmmywn&mmmmdwulngoi any pan of the Propesiy, t for conveyance in place of
mmm.mmwwwmumwm to the emcnt of the full amount of the
indebiedness that remains unpaid under the Note and this Security fnstroment - Zovder shall apply such .
MMmmcmdm&orgmmﬁ umnlthnlg M%Lsn&umtyh'u‘m ﬁrnto-ny
amounts (nthe o to prepaytent of
application of the i mth:pdncipdmaﬂnmm theducdacultha mhlw
which are toinmmmz achm;ethemmofm:h Any excess o4 aver a0
ammmtm mquimduw mdmwm;mummmemeﬁ Sewﬁtylnnmwo‘llbaw
tothe entity y
to Borrower and Protection of Lender’s Rights fn the w Boanwall
gcw or tnunicipa) charges, fines and impositions that are not included in paragraph 2. Borrowes
shall pay these obligations on time directly to the enlity which is owed the payment, l!failmtop:ywould
:dmulyaﬂu!uudeumiminthempmy upon Lender’s request Borrower shall promplly fitmish to
lfBomdmmh mgim the required by paragraph 2, of fails pctr
trower fails to paymlsor payments or fails to ormny
mmmmmmummmmmummmn.mmua&mrmng
affa:tlmhﬂﬂghuinlheﬁnpmy(m«u
1o enforce ).mmlcmnm:ydomdpaywhmuumwylommthewwoﬁhe
Ptopenymdlmdu'nighuimhe?ropmy. including paymens of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbureed by Lender undey this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from (be date of disbursemens st the
Note rate. and at the option of Lender shall be immediatcly due and payable.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unfess
Borrower: (3) agrees ip writing to the payment of the obligation secured by the tien in a mammer acceptable (o
Lender; (b) contests in good faith the Lien by, or defends against enforoemens of the lien in, legal proceedings

which inthcu:ndasoplnioncp:metopmunthecnfmmnonhcum.or(c)mnuﬁnmtbebom:tol'

the lien an agreement satisfactory to the Lender subordinating the Lizn to this Security wstrument. H Lender
determings that any pant of the Property is subject to a Lien which may attain priority over this Security.
[nstrument, Lender may give Borrower a notice identifying (e Lien. Borrower shall datisfy the lien o take
ane or mare of the actions st farth sbove within 10 days of the giving of notice.
8. Fen. lmdumymﬂutfeumﬂchugummmmdbymem
9. Grow & fox Acceleration of
(0) Delrcd. Lender .wuwmnmimwummmcmm
payumxc':fmu.mni? immediate payment in full of all sums secured by this Security Instrument if:
(i) Borover defaults by mnngtomlnﬁm-wmmp:ywrequlmdbythis&mmy.
Instrument prior to oron the due date of the next monthly paymens, or

(ii) Botrower desults by failing, for a period of thirty days, to perform any other obligations

contained in this ferurity Instrument,
(®) Sale Withowt Credia &)pwoval. Lender ahall, if permitted by applicadle law (including section
341(d) of the Gam-St Germwin Devository Instiutions Act of 1982, 12 U.S.C. 1701j-3(d)) snd with

thcpﬁorappmvalonhs&mt.m tequire immediate payment in ful} of all (he sums secured by this
Security Instrumen) if

() Allorpmofthcl’mpmy o » beneficial interest in a trust owning all or pan of the

Property, is sold or otherwise transte; 7 (other than by devise or descent), and
(ii) The Property is not eccupied by te punhaser o grantee as his or her principal residence, or
the purchaser or grantee does s0 occupy the Prperty, bus his or ber credit has oot been approved
in accondance with the requirements of the Scereizzy.
() No Walver. H circumstances occur that would je7w't Lender to require immediate paymend in
full, bus Lender does oot require such payments, Lend anes not waive fts rights with respect to

subsequens events.

(@) Reguiations of HUD Secretary. In many circumstaoces e gulaiony lssued by the Secretary will
limis Lendes’s rights, in the case of paymens defaults, to requir smmediste payment in full snd
foreclose if not paid. This Security Instrumend does not authorize acce!»ration or foreclosure if not
permitted by regulations of the Secretary.

(©) Morigage Nol Imsared. Borrower agrees that if this Security Instrumeit and the Note are not
determined o be eligible for insurance under the Nationa) Housing Act withir— SO DAYS
from the date hereof, Lender may, at its option require immediate paymens in full of ! sums secured
by this Security tnstrument, A wrilten statement of any suthorized agend of the Sicretary dated

subsequeny to SIXTY DAYS from the date hereof, declining o insure ridy Security.

Insirument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithst:od'ng the
fo:égoing. this option may not be exerciced by Lender when the unavailability of insurance is solely
due to Lender's failure to remit amortgage insurance preminm to the Secretary.

10. Relasiatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full becatise of Borrower's faitute (o pay an amount dus under the Note o this Security . ‘lhlni;hl
applics even afier foreclosure procecdings are instimted. To reinstate the Security Instrument,
tender in & fump sum al) 2mounts required to bring Borrower’s account currens including, loth:ene\lthy
ate chligations of Borrower under this Security [nstrument, foreclpsure costs and reasonable and cusiomary

attorneys” fees and expenses properly sssociated with the foreclosure proceeding. Upon reinsiaemens by

Borrowes, this Security Instrument and the obligations thak it secures ghall remain in effect as if Lender had
oot required immediate paymens in full. However, Lender is not required to permit reinstatement if:

ALINOIS - Singls Family - FHA Sscanity instrumant
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(i)hmhuwpredr&mwmaﬁalthofbwafumpprMym

H immediaely preceding the commencement of a cusrent fureclosure proceeding, (ii) reinstalement will preclude
‘ forectosure on differeit grounds in the future, or (ili) reinstatemens wild adversely affect the priority of the lien
reated by this Security Instrurnent,

11. Borrewer Not Relensed; Forbearance By Lender Not s Walver. Extension of the time of payment
. or madification of amonization of the sums secured by this Security Instrumens granted by Lender 1o any
[ successor in interest of Borrower shall ot operate to release the liability of the original Borrower ot
Borrower's successor in interest. Leader shall not be required to commence proceedings against any successos
lnimeresturmmwtommnmtmpmmmmmmolmmmbym
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any fordearance by Lender in exercising any right or remedy shall not be s waiver of or preclude the
exercise of any right ot remedy.

12, Seocsors aad Assigns Bownd; Joint sud Severa) Liahility; Co-siguern. The covenants and
agreements o s Secutity Instrument shall bind and besefit the sucoessors and assigns of Render and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several.  Anj Puttower who co-signs this Security Instrument bot does nok execute the Noke: (a) is
co-signing this Scoesis: tostrument only to mostgage, grant and convey thas Borrowes's. interest in the
Property under the tenzs n7 this Security Instrumens; (b) is tot personally obligaied to pay the sums secured
by this Sceurity tnstrument; a7 (c) agrees that Lender and any other Bosrowes may agree to extend, modify, -
forhear or make any accom= «zations withs regard to the terms of this Security Tnstrumens or the Note withous -
that Borrower’s consznl.

13. Notices. Asy notice to Bar:awer provided for in this Security tnstrument shall be given by delivering .
it or by mailing it by firss class mail u fess applicable law requires use of snother method. The notice shall .
be directed to (he Property Address or any r4tv't address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail tos "2 dev's address staied berein of any address Lender designates
by tiotice to Borrowes, Any notice pravided ioz i thls Security. Instrument shall e deemed to have been
given to Borrower ar Lender when given a8 provided i7 Gi's paragraph,

14, Goversing Law; Severnbility. This Securit ! fastrument shall be govemed by Federal law and the
law of thz jurisdiction in which the Property is Localed %1 the event (hak any provision or clause of this
Security Instrument or the Note conflicts with spplieable law . s coaflics shall not affect othes provisions of
this Security Instrumens or the Note which can be given effect witieut the conflicting provision, Tothisend .
the provisians of thls Seeurity fnstrumens end the Nots are declared tr bs severadle,

15. Borrower’s Copy. Borrower shall o given one conforned coy7-af (e Notz and of this Security.
Iostrument,

16. Harardows Sebstances. Botrower shall ool cause or permit the prévane, use, disposal, storage, of
release of any Hazardous Substances on ar in the Property. Borrower shall ot o, aor allow anyone else to
do, anything affecting the Property that is in violation of any Enviroumenial iaw. Tbe preceding two
scotences shall not apply (0 (e presence, use, or storage on the Property of small quantities of Hazsedous
Substances that are generally recopnized to be sppropriate (0 norma) tesidential uses and to Zaaintenance of the
Property

miuﬂogﬁwn:hallpmmpﬂ:{ give Lender written notice of any inv?nﬁvgxasm. claim, demand, lav.o'lt or other
0 by any governmental or fegulatory agency or private party involving the Property and azy 1 zardous
Subrstance or Eavironmental Law of which Borrower has actuad knowledge. If Botrower leams, or {3 20'ified
by any govemmental of segulatory authority, that any removal or oiher remediation of any Mazrdous
Substance affecting the Property is tiecessary, Borrowes shall prompily take all necessary remedial actions in
sccordance with Environmental Law.,

As usad in this paragraph 16, *Hazardous Substances® are those substances defined as taxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and berbicides, volalile solvents, materizls containing sshestos or
formaldehyde, and radicactive materials. As used in this paragraph 16, *Environmental Law® means federa)
lmsmdIzwsohhcjuﬁ:d‘u:ﬁnowhmmcrmpmyhlnwwmarclﬂemmnh.nfctyormvhmmmm\-
proiection,

RUNOIS - Singls Family - FHA Gecurity instrument
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

17. Assipmacnt of Remts. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Bomrower authorizes Lender of Lender’s agents to colfect the rents and revenues and
bereby disects cach tenans of the Property to pay the rents to Lender or Lendes's agents, Howeves, priorto
Lender’s notice to Borrower of Borrower's breach of any covenans or agreement in the Security Instrumens,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefis of Lender
and Bomrower. This assignment of rents constitules an absolute assignment and not an assignmeny for
additional security only.

If Lender gives notice of breach to Borrower: (a) all renits teceived by Borrower shall be held by Borrower
ay trusiee for benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entis’ 3 'o collect and receive all of the rents of the Property: and (c) each tenant of the Property shal)
pay all rents due 2ad unpaid (o Lender ot Lender's agens on Lender's written demand to the (enant,

Borrower has a0 executed any prior assignmens of the rents and has not sad will not perform oy sct thad
would prevent Len s f.om exercising its rights under this paragraph 17.

Lender shall nod be cevired to enter upon, take control of or maintain the Property before s after giving
twtice of breach to Borrower, Mowever, Lender or a judicially sppointed seceiver may do so b ay time there
is 2 breach. Asy application ar rents shall oot cure or waive any default or invalidate any oller right or
remedy of Lender. This assignnen’ of rents of the Property shall terminate when the debe secured by the
Security Instrument is paid in fuil.

18. Foreclosure Procedure. If Leader requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by §'di/ 1) proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided {3 e paragraph 18, including, bud not limited to, reasonable
altorney's fees and costs of title evidence,

If the Lender's interest in this Security Instrume it 1y beld by the Secretazy and the Secretary requires
immediate payment in full under paragraph 9, the Secreiary vy invoke the nonjudiclal power of tale provided
in the Single Family Mortgage Foreclosure Ack of 1994 {"40") (12 U.S.C. 3751 g§ §cq.) by requesting &
fareciosure commissioner designated under the Act to commite: foreclosure and to sell the Property ss
provided in the Act. Nothing in the preceding sentence shall Geusive the Secretary of any sighty otherwise
available to a Lender under this paragraph 18 of applicahls law.

19. Relesse. Upop payment of all sums secured by this Security (nstiument, Lender shall release this
Security Instrumen) without charge to Borcower,

20, Waiver of Thomiestead. Borrower waives all right of homestead exemytion %o the Properiy.
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Riders to this Secwrity [nstrwmsend. [f one or. more riders are executed by Borrower and recorded
together with this Security Instrumens, the covenants of each such rider shall ba incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumens as if the rider(s) were 8 part
of this Security Instrument. [Chick applicable box(es)).

Condominium Rides Growing Equity Rider
Graduated Paymens Rider Planned Unit Developmens Rider
Other [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contaiped in this Security tnstrument and
in any rider(s) executed by Rorrower and recorded with i,

Witnesses:

/ A// / ﬁi’ﬂﬂ/{?’f Sal)

/MANUEL A. SAMAYOA Sesrpwar

~~——

lhmmmrawm

STATE OF ILLINOAS, Du Vale— Comty se:

NUL (QLA—CL&.C{IMQU , & Nofary Pidlic in and for said county and state,
do wufy that MANUEL A. SAMAYOA, MARRIED TO BRENDA SAL5VOA AND JULIO V. FORRES,

MARRIED TO CLAUDIA PORRES .
personally known to me to be the same person(s) whose name{s) ARE ~ ~:Sirvidbed (o the foregoing |
instrument, appeared before me (his day in person, and scknowledged e THEV signed and delivered .
the said instrument as“4¥.0 i {* free and voluntary act, for (the uses and purpases therein o forth,

Given upder my band and official sea), this 16TH dayof AFRIL, 1998

My Commission expires: % - 3 ~-cU

OFFICIAL SEAL
JEAN M LEONARD

HOTARY PUBL STATE OF QULDIS
X COMDAMISE'ON FXPIHFS 03113 00

RANDIS - Single Family - FHA Sacurily instrument
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