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THIS MORTGAGE ("Security Instrurens) isgivenon MAY 8, 1998 . The mortgagor is
TAKASHI MIURA
AND YUKO MIURA, HUSBAND AND I/IFE

{"Borrower"). This Security Instrumeni is given to
POWER MORTGAGE INCORPORATED

which is organized and existing under the lawsof THE STATE.OF ILLINOIS . andwhose
address is 228 FLORENCE
CRYSTAL LAKE, ILLINOIS 60014 ("Leuisr"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOUSAND EIGHT HUNDREL-AND 00/100

Jolius (U.S. § 132,800.00 ),
This dedt is cvidenced by Bomower's note dated the same dxie as this Seowsity Snstrument {"Noie®), which provides for
monthly paymenzs, with the full debt, if sot paid earlier, due and payable on  JUNE 1, 2028
This Security instrument secures 1o Lender: {2) the repayment of the debt evidenced by the Mare, with interest, anda!lrmcwa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, iGvanced under paragraph 7 to
protact the sectrity of (his Security Instrument; and {c) the performance of Borrower's covenants =4 agreements under this
Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and cor.vey .o Lender the foilowing
described propenty located in - COOK County, Hlinois:
UNIT 2-83 IN PARKSIDE ON THE GREEN CONDOMINIUM, IN SECTICN 27, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHEZX WITH
ITS UNDIVIDED PERCENTAGE INTEREST 1IN THE COMMON ELEMENTS ACCORDING TO
THE DECLARATION COF CONDOMINIUM RECORDED AS DOCUMENT 88566712, AS
AMENDED FROM TIME TO TIME IN COCK COUNTY, ILLINOIS.

- - - - — R —mar o "ﬁ
02-27-111-217-1036 U5iers THIE TosiFance COTORE
Parcel ID #: ST
which has the address of 656 PARKSIDE DRIVE , PALATINE {Strect, City},
{llinois 60067 [Zip Code] ("Property Address”);
RLm i sty FEMAFHIMC URIFORN
ey INSTRUMENT Form 3014 8780
@ﬂmm Amended 8/98
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#,. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
© more of the actions set forth ghove within 10 days of the giving of notice.
¥ 5, Hazmrd or Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
,§.hupmymndagaimtlmbyfuc.hmxdsincmdedwiminmemm'cxtmdcdmvmgc‘andanyotherhmﬂs, including
% floods or flooding, for which Lender requires insarance. This insurance shall be maintained in the amounts and for the periods
(s, thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
*¢ which shall st be unrcasonahly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acoeptable 1o Lender and shall include a standand mongage clause, Lender
P @mwﬁgmommmegmmwm. If Lender requires, Borrower shall prompily give to Leader all receipts of
o0 paid premiums and revewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes.
(N Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in wriling, insurance proceeds shiall be applied to restoration or repair of the
Property damaged, if 1be restoralion o7 repair is economically feasible atd Lender's security is not lessened. 3 the restoration o5
repair is oot economically feasible or Lender's security would be lessened, the insurance prooceds shall be applied to the sums
secured by this Securicy Tustrument, swhether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does not anewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inseruris proceeds. Lender may use the proceeds to repair of restore the Propenty or to pay sums
secured by this Security Instruns=ywhether or oot then due. The 30-day peviod will begin when the notice is given.

Unless Lender and Bomrower olucrwise agree in writing, aoy application of proceeds to pringipal shall not extend or
postpone the due date of the mouthly p7 yments reforred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is zcguired bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the 2cquisition abudl pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

6. Ocropancy, Preservation, Maintenance avd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomrower shall occupy, establish, and use the Property as Rarrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Projerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiising, which consent shall not be unrcasonably withheld, or unless
exiemating circumstanoes exist which are beyond Bomrower's conrol. Borrower shall not destroy, damage or impair the
Propenty, atlow the Property to deteriorate, or commit wasie on ¢ ryoperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenar.’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstp meat or Lender's securily interest. Bofrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac’ion or proceeding to be dismissed with a ruling
that, in Lender’s good faith deteymination, precludes forfeiture of the Boriawer's interest in the Propesty or other material
tmpairment of the lien created by this Security Instrument or Lender's security ildenest. Borrower shall also be in defauit if
Borrower, during the Joan application process, gave materially false or inaocurate inforavaion or stasements to Lender (or failed
to provide Lender with any materiai information) in conmection with the loan evidenced by “ue Note, including, but not limited
to, representations conceraing Borrower’s occupancy of the Property as a principal residence. |1 thiis Secunity Instrument ison 2
leasehold, Borrower shall comply with all the provisions of the lease, If Bomower acquires (= title to the Property, the
leasehold and the fee title shali oot merge unltess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i the Property. If Borrower fzils to perform the covenants and - g ements contsined in
this Secarity Instrument, or there is a fegal procecding that may significantly affect Lender’s rights in wo7 Poperty (such asa
procecding in bankruptcy, probate, for condemmation or forfeiture or 10 enforce laws or regulations), then §ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr's actions may
include paying any sums secured by a lien which has priority over this Secusity Instrumem, appearing in court, paying
reasonable attorneys’ fees and entering oa the Property to make repairs. Although Lender may ke action vnder this paragraph
7, Lender does oot have to do so.

Any amormnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrumnent. Unless Borrower and Lender agree to other temms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting

8. Martgage [nsurance, If Lender required mottgage insurance s a condition of making the loan secured by this Security
Instrumers, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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-, " 15.Governing Law; Severadility. This Sccority Instrument shall be governed by federal law 2nd the Law of the

*:  gjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note

=, o conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

i}},mmeﬁmwmmhamnmﬁmgpmm To this ead the provisions of this Security Instrument and the Note are declared
T 10 e severable.

*ff* 16, Bosrower’s Copy. Borrower shall be given anie conformed copy of the Note and of this Secusity fnsirument.

A 17. Transter of the Property or a Benefidial Interest in Barrower. If all or any part of the Property or any interest in it
?3 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borvower is oot 2 natural person) without
m!mdaspmrmmmwm Lender may, at jts option, require immediate payment in full of all sums secured by tis
o Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
fess than 30 days from fbe date the notice is delivered or mailed within which Borrower muss pay all sums secured by this
Security Instrument. I o rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Zostrument without further natice or demand on Borrower.

18. Borrower’s Rig¢t .o Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security. (. pment discontinned 21 any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for 1eiisstement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a jruyment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays
Lender all sums which then would be 452 under this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any default of any other covenants or agerments; (¢) pays all expenses incurred is enforcing this Security Instrument,
including, but not limited o0, reasonable antormsys’ fees: and (d) takes tuch action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contioue unchanges. Jjon reinstaternent by Bomower, this Security Instrument and the
obligations sccuved hereby shall remain fully effective as if 50 acceleration had accurred. However, this right to reinstate shail
ot 2pply in the case of acceleration wnder paragraph 17,

19, Sale ¢f Note; Change of Loan Servicer. The Note ¢/ 2 partial intevest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to ormawer. A sale muay result in a change in the emity (known
as the "Loxn Servicer™) that collects monthly payments due under the Nurc and this Security Instrumens, There 3lso may be one
or more changes of the Loan Servicer unrelated (o 2 sale of the Note. If tizor iz a change of the Loan Servicer, Bosrower will be
given written notice of the change in accordance with paragraph 14 above and a7.pticable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should or wade. The notice will also contain any other
information required by applicable law.

20. Hazardows Scbstances. Borrower shall not cause or permit the presente, v, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anycie se to do, anything affecting the
Property that is in viojation of any Eavironmental Law. The preceding two sentences shali o7+ 2nly to the presence, use, or
storage on the Property of small quantities of Hzzardous Substances that are generally recognized (o be zppropriate to sormal
residential uses and v maintenance of the Prapenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private panty involving the Propesty and any Hazandous Substance or & aronmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal or regulate,y athority, that
any remaval or othes semedizion of zuy Bazardous Substance affecting the Property is necessary, Borrower shail 7 oiupily take
all necessary remediz! actions in accordance with Environroental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gacoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notiee 10 Borrower prior to acceeration following Borrowes’s breach
of any covenant or agreement in (his Security Instroment (but oot prior to acceleration under paragraph 17 wunless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 8THB  dayof MAY . 1588 .
ang is incorporated into and shall be deemed to amend and supplemenm the Morntgage, Deed of Trust or Security
Deed (the “Security Instrument”™) of the same date given by the updersigned (the “Borrower™) to secure
Borrower's Note to
POWER MORTGAGE INCORPORATED

(the “Lender”)
of the same date and covering the Property described in the Security insirument and located at:
656 PARKSIOE DRIVE, PALATINE, ILLINOIS 60067
[Property Address)
The Propesty tnclud's 7 unit in, together with an undivided interest in the common clements of, a condominium
project known as:
PARKSIDE ON THE ZHEEN
[Namx of Cotdominium Project}

(the “Condominium Project™). If ine Owners Association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tiue to property for the beaefit or use of its members or shareholders, the
Property also includes Borrower’s inte/est in the Owners Association and the uses, proceeds and benefits of
Bomrower's interest.

CONDOMINIUM COVENANTS. 1 acilition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenar: =od agree as follows:

A. Condominipm Obligations. Borrower shail perform all of Borrower’s obligations under the
Condominium Project’s Constimuenz Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Prajoct; {4 by-laws: (iii} code of regulations: and {iv) other
equivalent documents. Borrower shall promptly pay, when o2, 21 dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazerd Insurance. So fong as the Owners Association p~iatains, with a generally accepied insurance
carrier, a "master” or “blanket” policy on the Condominium Project wizich is satisfactory to Lender and which
provides insurance coverage in the amoumts, for the periods, and agains: ib= hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision fn Uniform Covenant 2 for the morZ~!y payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant 5 to maintain hazare me7ance coverage on the
Propenty is deemed saticfiod 10 the extent tha the required coverage is provided by the fmmers Association
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage

In the event of a distribution of hazand insurance proceeds in licu of restoration or repair follov/in; a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Poblic Liability Instrance. Borrower shall take such actions as may be reasonsble to insure that the
Owners Assocition mainmtaine a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULYISTATE CONDOMINM RIDER-Single Family-Fannie filae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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