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Prepared by: CRESTAR MORTGAGE CORPORATION

MORTGAGE 1LMD/0000815089 7

THIS MORTGAGE ("Security Insrunent™) isgivenon  APRIL 28, 1998 . The morigagor is
STEVEN B PIPER
TRACY H PIPER HUSBAND AND WIFE

R Py

{"Borrower™), This Security Instrumentis given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under thelansof THE COMMONZEALTH OF VIRGINIA , and whose
addressis 907 SEMMES AVENUE, RICHMOND, VA 22224

{*Lend:r™}, Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND AND 00/100

Dollars (LS. $ 152,000 .80 ). This debt is evidenced by Barrower's note dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, ' 10t paid earlier, due and payable on
MAY 01, 2018 . This Security Instrument secures to Lende:* {3) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modilications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity lnstrument; and (c)
the performance of Borrawer's covenants and apreements under this Security lostrument ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described jroperty located in

COO0K County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION
PIN #13-13-124-002

Parcel [D#;

which has the address of 4539 N MOZART STREET, CHICAGD IStroet, City).
Hlinois 60652 12ip Code) { "Property Address”);
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to a lien which may atain prionity over this Security Instrument, Lender may give Berrower a notice identifying the
fien. Borrower shall satisly the Yien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards inclided within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approvat which shall not be unreasonably withbeld. If Borrower fails to maintain coverage described
above, Lchn;kr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragrapn /.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shalf have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all reveipts of paid prem:ums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender's security is not lessened. 1 the
restoration or repair 15 r.ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sconred by this Security Instrument, whether or not then due, with any excess paid to Borrewer. If
Borrower abandons the P pxrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, thén i.ender may coliect the insusance praceeds. Lender may use the proceeds to repair or
restore the Property or to pay suris secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oinerwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly piyrients referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds
resulting from damage to the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to il acquisition.

6. Occopancy, Preservation, Maintenancc 74 Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and wse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tnless Lender otherwise agrees in writing, which consent shall
not be nareasonably withheld, or unfess extenuating circumstaices exist which are beyand Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Provesty ta deteriorate, or commit waste an the Property.
Borrower shall be in default if any {orfeiture action or proceeding, whsther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otarcvise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cur:-such a default and reinsute. as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with ¢ ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property-or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shal! ot be in defauft if Borrower, during
the loan application process, gave materially false or inaccurate information or/stziements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidence ] by the Note, including, but not
fimited to, representations concemning Borrower’s occupancy of the Property as a printiyal residence. If this Security
Instrument is on a leasehald, Borrower shall comply with all the provisions of the fease, if Bosrover acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inviting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leidur’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o @larce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shali bear interest
from the date of disbursement a3 the Note rate and shal} be payable, with interest, upon nosice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

QR - BRI} ocow e 3o s ALOD6R3IL {11196) Form 1016 /90
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substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer approved by lender. H substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased w be in effect. Lender will accept, use and retain these
payments a5 3 foss reserve in lieu of mortgage tnsurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shalj pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethe! o7 not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Szcurity Instrument immediately before the taking, unless Borrower and Lender othervise agree
in weiting, the sums secorra by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (3} iinwtal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty imni=diately before the taking. Any balance shall be paid 10 Borrower. In the event of a
partial taking of the Property in which the fair market vatuc of the Property immediately before the taking is less than
the amount of the sums secured isimediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dus,

If the Property is abandonad by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Torrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 7pp'y the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrivzent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender 'vo? a Waiver. Extension af the time {or payment or
modification af amastization of the sums secured by this Security irst-ument granted by Lender 10 any successor in
interest of Borrower shall not operate to refease the liahility of the o'izinal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any. successor in interest or refuse 1o extend
time for payment or atherwise modify amortization of the sums secured b/ this Security Instrument by reason of 2ny
demand made by the original Borrawer or Borrower's successors in interest. %oy forbearance by Lender in exercising
any right or remedy shall not be = waiver of or preciude the exercise of any right craenedy.

12. Successors and Assigos Bound; Joint and Several Liabifity; Co-signer=. The covenants and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. An:: Borrower who co'signs
this Security Instrument but does not execute the Note: [a) is cosigning this Security Inst um/mt only to maortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fusicument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lesid=r and any other
Borrower may agree to extend, modify, farbear o make any accommodations with regard to the tenins 5 this Security
Instrumentos the Note without that Borrower’s consent.

13. Loan Charges. If the loamn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a} any such jvan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrawer. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dircct payment 1 Borrower. Jf 2 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other add-ess Borrower designates by notice to Lender. Any notice to Lender shall be given by

Initials: m
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- notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when givenas
~ provided in this paragraph.

; 15. Governing Law; Severadbility. This Security Instrument shall be governed by federal law and the Jaw of the
¢ jurisdiction in which the Propesty is loceted. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notz
¢ which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
" Noteare declared to be severable.

16. Borrower's Copy. Barrower shall be given one canformed copy of the Note and of this Security Instrument,

17. Traasler of the Property or a Beaelicial Interest in Borrower. If all or any part of the Property or any
tnterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inciuraent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted Ly this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Rught to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuel’y 'actrument discontinued at any time prior to the earlicr of: {a} 5 days {or such other period
as applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (Y; ranty of a judgment enforcing this Secunity Instrument, Those conditions are tha
Borrower: {a) pays Lender all siro-which then would be due under this Security Instrument and the Note as if no
acceleration had eccursed; {b) cures any dsfault of any other covenants or agreements: (¢} pays all expenses incurred in
enforcing this Security Instrument, incluiig, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require 10 assure tha: the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay thesums securea by <his Security Instrument shall continue unchanpged. LUpon reinstatement
by Borrower, this Security Instrumentand the obli7nions secured hereby shall remain fully effective asif noacceleration
had occurred, However, this right to reinstate shall not 2uply in the case of acceleration under paragraph 17.

19.Sale of Note; Change of Loan Servicer. The Not»ar a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior 10tice to Borrower. A sale may result in a change in theentity
{known as the “Laan Servicer™} that collects monthly paymenis Jue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaies to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change tn accurdance with paragraph 14 above and applicable faw,
The notice will state the name and address of the new Loan Servicer an4 the address 10 which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Svbstances. Borrower shall not cause or permit the g resence, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty. Borrower shall not do, nor silwi anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sinicrces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ¢h2: ate generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, !awsuit or other action by
any governmental or regulatory agency or private party involving the Property and an; H:zardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifico by #5 governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affeciing the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmesta! faw,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroteum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragrzph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental proteciion.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

25. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration {ollowing
Borrower's breach of say covenant or agreement in this Security Instrument (but not prior to acccleration
under paragraph §7 vnfcss applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
sction required to cure the default; (c} a date, ot less than 30 days from the date the rotice is given to
Borrowes, by which the default must be cured; and {d) that failure to cure the defavit on or before the date

taitealy. é .2#
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specificd in the potice may result in acccleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial procecding snd sale of the Property. The notice shals further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured o or
before the date specified in the notice, Lender, at its option, may require immediate payment in fulf of ail
sums secured by this Security lostrument without further demand and may foreclose this Sccority
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses igcusced in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titfeevidenoe,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ridcers to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security fnstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplerivnt the covenants and agreements of this Security Insteument as if the rider{s) were a part of this
Security Instrument. {Check applicable box(es)}

Adjustable Rar- Rider Condominium Rider -4 Family Rider
Graduated Paynirar Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider [ ] Other{s) [specify)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ~
S:c\_/ ¢ {7/\. (Seal}
STEVEN H PIPER 2 -Borrower
m 1, /gj@rb' (Seal)
- ;’4 = l PER 7 -Bﬂl'ﬂ)*e!
{Scal} {Seal}
~Borrower -Borrower
STATE OF SLLINOIS, * G LoA? comityes:
L % WW{V&@L 2 Notary Public in and for scid county and state do hereby
certify that
e
' T 1 &
%‘{"6\} E‘Y\J “H - ! M“f(bv{ u - i . personally known 1o me o be the sanir orrson(s)
namef(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that i

signed and defivered the said instrument as Qﬂu(&tmc and voluntary act, for the uses and purposes
therein set forth. ﬁ\— . [ ,é[ ‘?7
Given undes my hand and officialseal, this £ 5 of M«'«Q , :

My Commission Expires: | 3+ -0 7~ €C 84 ﬂw\/\, WW

Notbry Public
CERICIA, Sopr Y
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