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Pmpamdby: CROSSLAND HORTGAGE CORP.
1420 KENSINGTON RD. SUITE 3315
OAKBROOK IL 60523
630-573-0800
FHA Case No.
(V] o MORTGAGE 1319146241
O
Lb Loan ID: 8861296
O
m THIS MORTGAGE ("Scaurity Instru nem”) is given on April 17th, 1998
The Mongagor is

BENITO PEREZ,(NMARRIED MAN and DO POSADA,MARRIED TO CLEMENTE POSADA and LUIS
CERVANTES , AN UNMARRIED MAN

{"Borrower”). This Security Instrument is given (o
DOLPHIN MCRTGAGE CORPORATION

070370 4 o({ > .
which is organized and existing under the lawsof  "TEE STATE OF ILLINOIS® . and
whose address is 2301 WEST 22ND STREET, STE 105, ORK BROOK, ILLINGIS € 3521

{"Lender™). Borrower owes Lender th. principal sum of

One Bundred Twenty Five Thousand Three Hundred Twenty Eight and no/if0y-------
Dollars (US.$  125,3%8.00 )
This debr is evidenced by Bormower’s mote dated the same date as this Security Instrument {"Note®), which

provides for monchly payments, with the full debs, if not paid earfier, Suc and payable op  May 1st,

2028 . This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all other sums,
with interest, advanced onder paragraph 7 to protect the security of this Security Instrument; 20d (c} the performance
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of Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowes
does bercby mongage, grent and comvey to the Lender the following described property loczted in

COOK m Minois:
10T 77 AND THE WEST 5 FEET OF LOT 78 IN BLOCK 12 IN SUBDIVISION OF
11 AND 12 OF JUHN F. EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINDIS.

PIN: 19-23-220-027

Parcel ID #: 980153
which has the address of 3536 WEST €6TH STREET, CHICAGD {Street, City},
Hlinois 60629 fZip Code} {"Property Address™);

TOGETHER WITH all the imp-ovements now or hercafier erected on the property, and all easements,
appurtenances and fixtures now or hereaicr a part of the property. All replacements and additions shall also be
covered by this Security Instruraent. All o the faregoing is referred 10 in this Security Instrument 2s the "Property.”

BORROWER COVENANTS that Borrowe: is larvfully seizad of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that 's- Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genenally the title to e, Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform civeuants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secuaty instrument covering real propesty.

Bomrower and Lender covenant and aptee as follows:
UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall pay hen duc the principal of, and
interest on, the debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower sha't include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chayges. & zom for (2) 1axes and
special assessmemts fevied or to be levied against the Propenty, (b) leaschold payments ar rrexnd rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Jender must pay a
moTigage insurance premium {0 e Secretary of Housing and Urban Development (“Secretary™), o2 u: any year in
which such premium would have teen required if Lender still held the Security Instrument, each mordty payment
shall also include either: (i) 2 sum for the 2nmual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instrumen is held by the Secretary,
in 2 reasanable amoust ¢o be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow frems* and the sums paid (o Lender are called "Escrow Funds.”

Lendes may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to excead the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procediines
Art of 1974, 12 US.C. Section 2601 e seq. and implememing regularions, 24 CFR Pant 3500, as they may be
amended from time fo time ("RESPA”™), cxcept that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mongage insurance premium.

w (95083 Pauzotl o ‘D-E—-ﬁ-.:/;{'f e




UNOFFICIAL COPY




PBI8OS0 T eace a0t

<R

UNOFFICIAL COPY

If the amotits held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA, Lender
shall accouat to Borrower for the excess funds as required by RESPA. If the amounts of funds beld by Lender at any
time are oot sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mongage insurance premium installment thas Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bommower's account shall be
credited with any balance remaining for al} installments for items (), (), 2nd ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirss, to Lo¢ 'nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 1 the monthly morngage insurance premium;,

Sccond, 1o any 1urss, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insuranee premiums, 4 roured;

Third, 1o interest due urder the Note;

Fourth, 1 amontization «; fie principal of the Note; and

Eifth, to late charges duc uader the Note.

4. Fire, Flood nnd Other Haard "usurance, Borrower shall insure all improvements on the Propenty, whether
now in existence o7 subsequently erecied, 2z2inst any hazards, casualties, and contingencies, including fire, for which
Lender roquires insurance. This insurane suall be maimained in the amounts and for e periods (har Lender
requires. Borrower shall also insure all improvoments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requird oy the Secretary. Al insurance shall be carried with companics
approved by Lender. The insurance policies and any renewals shall be beld by Lender and shalt include loss payable
clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immeiaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and tu Vender jointly. All or any pan of the insurance
proceeds may be applied by Lender, at its option, cither {a) to the "¢d iction of the indebtedness under the Note and
this Security Instrument, first tv any delinquent amounts applied i ic ordr-in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or fepair of the damaged Propeni. Aoy application of the proceeds to the
principal shall not exiend or postpone the due date of the momhly payments ‘w*ish are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procesds over an auxvuns cequired to pay all oustandiog
indzbtedness under the Note and this Security Instrument shall be paid to the entity {¢ zallv entitled thereto.

In the eveat of foreclosure of this Security Instrument or other transfer of title to 't Property that extinguishes
the indebtodness, all right, title and interest of Borrower in and to insurance poficies i forve shall pass to the
purchaser.

S. Ocrupancy, Preservation, Maintenance and Protection of the Property; Borrower's ¢2an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowes’s principal resifencs within sixty
days after the excaution of this Security Instrument {or within sixty days of 2 later sale or transfer 0. tie Propenty)
and shali continue 10 occupy the Property as Borrowes’s principal residence for a1 Ieast one year after the daze of
occupancy, unless Leader determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall potify Leader of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to dezeriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacans
or abandoned or the loan is in defanit. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Bormower, during the loan application process, gave
materially false or inaccuraie information or staiememss to Lender {or failed to provide Lender with any material
information) in comnection with the ioan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
icaschold, Borrower shall comply with e provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and fee title shall not be mesged unless Lender agrees to the merger in wriling.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with
any condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are
berehy assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
wnder the Note and this Security fnstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, 274 \hen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due ~zte of (e monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any ex.es: proceads over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument st.4ll be paid to the entity legally entitled thereto.

7. Charges to Bonvwer sud Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chouzes, fines and impositions thas are not included in paragraph 2. Borvower shall pay
these obligations on time direcris (o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, tupon Lender’s request Borrower <hall prompily furnish to Lender receipis

if Borrower fails to make these payn ents or the payments required by paragraph 2, of fails to perform any ciher
covenants and agreements contained in this Jcutity Instrument, or tiere is a legal proceeding that may significantly
affect Lender’s rights in the Propenty (such a5 7 pioceeding in bankruprcy, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay whatevr. i necessasy to protect the value of the Propersy and Lender's
rights in the Property, including payment of taxes, bazar’ iusurance and other items mentioned in parzgraph 2.

Any amounts disbursed by Lender under this paraeranh shall become an additional debt of Borrower and be
secured by this Security [nstrument. These amounts shall he-r interest from the date of disbursemen, at the Note
raie, and &1 the option of Lender, shall be immediately due and o2¢-He,

Borrower shall promptly discharpe any lien which has priority ~ver this Security Instroment vnless Borrowes:
(3) agrees in writing 1o the payment of the obligation secured by ihe lien in 2 manner acceptable to Lender; (b)
conlests in good faith the lien by, or defends against enforcement of the Iicn in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢, <sures from the bolder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumin;. If Lender determines that 2ny part
of the Property s subject (o a ten which may anzin prionity over this Secwitv Imyument, Lender may give
Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mare of the actions set forth
above within 10 days of the giving of notice.

8. Fers. Lender may collect fecs and charges authorized by the Secretary.

9. Grormds for Acceleration of Debt.

(2) Defanit. Lender may, except as limited by regulations issued by the Secretary, in tor raze of payment
Gefaults, require immediate payment in full of al} sums secured by this Securisy Instrument it
(i) Borrower defaulls by failing to pay ia full any monthly payment required by this Securisy Instrument
prior 10 or on the due date of the next monthly payment, or
(i} Borrower defmlts by failing, for a period of thiny days, to perform any otber obligations contzised
in this Security fostrument.
(b} Sale Withont Credit Approval. Lender shall, if permitted by applicable law (intluding Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701i-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of ali sums sccured by this Security Instrumens
if:
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(i) Alf or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transfesved (other than by devise or descent), and

(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Propesty but his or ber credit has not boen approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immadiate payment in full, bu
Lender does not require such paymems, Lender does not waive its rights with respecs to subsequent eveats.
{® Regulations of HUD Secrefary. In many circumstances regulations issued by the Secretary will fimit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(®) Muv gage Not Insured. Borrower agroes that if this Security lastrument and the Note are not determined
to be eigitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, a ic-opdon, require immediate payment in full of all sums secured by this Security Instrument. A
written statetrr of any authorized agent of the Secretary dated subsequent 10 60 days from the date bereof,
declining to insur. this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwifirarding the foregoing, this option may not be exercised by Lender when the
unavaiiability of insurance i solely due w Lender's failure to remit a mongage insusance premium to the

Secretary.

1. Reinstatement. Borrower has -~ wight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amo'mt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instinrf. To reinstae the Sccurity Instrument, Borrower shall tender in 2
lump sum all amounts required to bring Borrows."s acoounr curnent including, to the extent they are obligations of
Borrewer under this Security Instrument, foreciosur: cose and reasonable and customary alioroeys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that i secures shall remain in effect as(if Lender had not required immediste payment in full.
However, Leader is not required to permit reinstatement’ if. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imav-ui-iely preceding the commencerent of a current
foreclosure proceeding, (i) reinstaemenm will preclude foreclosarr on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this S7cusity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gronted by Lender 1o any successor in
imerest of Borrower shall not operate to release the fiability of the original Burmwer or Borrower's suocessor in
interest. Lender shall not be required to contmence proceedings againss any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of aoy
demand made by the original Borrower or Borrower's successors in interest. Any forbearan e by Lender in exercising
any right or remedy shall nof be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bonnd; Joint and Several Liability; Co-Signers. The covensiss and agreements
of this Security [nstrument shall bind and benefit the sucoessors and assigns of Lender and Borrowss, sobject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and scveral. Any Sorrower who
co-signs this Security Instrument but does not exeoute the Note: (2) is co-signing this Security Instrument only to
morigage, grant and convey thas Borrower's interest in the Property under the 1erms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees thar Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of his
Security Instrument or the Note without that Borrower’s consent.

}er
mml,ﬂm Pagesoth i ‘Z 2 4/// .
%




UNOFFICIAL COPY




UNOFFICIAL COPY

8

vt - -
atE, Ll

13. Notices. Any notice to Borrower provided for in this Security Instrumens shal} be given by delivering it or
by mailing it by first class meil unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address staied hereio or any address Lender designates by notice 10 Borrower.,
Auy notice provided for in this Security fnstrument shali be deemed to have been given to Borrower or Lender when
givea as provided in this paragraph.

14. Governing Law; Severability. This Security Instrusnent shall be governed by Federal faw and the law of
the jurisdiction in which the Property is focaied. In the evens that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisien. To this end the provisions of this Seourity
Instrument and the Note are declared to be severable,

15, Borromor's Copy. Borower shall be given one conformed copy of the Note and of this Security
Instrament.

16. Harard sz Schstances. Borrower shall not conse or permit the presence, use, disposal, siorage, or release
of any Harandous Sctoinces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propesty tha s fn violation of any Environmental Law. The preceding two sentences shall ot apply 10
the presence, use, or stoieps on the Propenty of small quantities of Hazardous Substances that are penerally
recognized 1o be appropriate 100 .mal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govemmensal or regulztory azens; or private panty involving the Property and any Harardous Substance or
Environmental Law of which Borrower azs 2zual kmowledge. 1f Borrower leams, or is notified by any govemmental
or regulatory anthority, that any removal o1 other remediation of any Hazardous Substances affecting the Propesty is
necessary, Borrower shall promptly take all necssswsv remedial actions in accordance with Environmental Law.

As used io this paragraph 16, *Hazardous Srorinces™ are those substances defined as toxic or hazardous
substances by Environmental Law and the followin substances: gasoline, kerosene, other flammable or toxic
petroleum produtis, 1oxic pesticides and herbicides, volati'e so'veats, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, “Tovionmental Law” means federal faws and B2ws of the
jurisdiciion where the Property is located that relate to health, swziy o1 environmental protection,

[y

Page & of

98388507

NON-UNIFORM COVENANTS. Botrower and Lender further covenari 7ad agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and ezansfers to Lender all the sents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o cotlect th: renis and revennes and hereby directs
exch tenant of the Property to pay the rents to Lender or Lender's agents. Hrwzver, prior ©o Lender’s notice (o
Borrawer of Borrawer's breach of any covenant or agreement in the Security Instvnws, Borrower shall collect and
receive all rents and revenues of the Property 2 trustee for the benefit of Lender and Souower. This assignment of
rents consitutes an absolure assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (2) ail rents received by Borrower shaii be i by Borrowes as
trustee for benefit of Leader only, to be applied to the sums secured by the Security Instrumeny; () Yonder shall be
entitled to collect aud receive all of the reats of the Property; and (c) cach tenant of the Property sa7li say all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand 1o the tenant.

Borrawer has not executed any prior assignment of the rents and bas not and wil! not perform ay act (22t would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall tot be required ta eater vpon, take controf of or maintain the Property before or after giving notice
of breach to Borrowes. However, Leader or a judicially appointed receiver may do so at any time theve is 2 breach.
Any application of rewts shail 2ot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall tevminate when the debt secured by the Security Instrumens is paid in full.
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18. Forerlosure Procedure, If Lender requires immediate payment in foll onder paragraph 9, Lender may
foreciose this Security Instrument by jodicial proceeding. Lender shall be entitied to colieet alt expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attarneys” fees and costs of title evidence.

H the Lender’s interest in this Security Instrument is held by the Secrctary and the Secretary requires
immediate payment in foll under Paragraph 9, the Secretary may invoke the oonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1993 ("Act”) (12 U.S.C. 3751 & s¢q.) by requesting
8 foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrelary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable faw.

19. Redaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withow charge to Borrower. Borrower shalf pay any recordation costs.

20. Waiver of dixrsiead. Borrower waives all right of homestead exermption in the Property.

21. Riders to this Security Ip-trument. If one or more riders are executed by Bomrower and reconded together
with this Security Instrumem, the civ_nams of each such nider shall be mcorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box{es)].

Condominium Rider [ Crowing Equity Rider {7 other gspecity]
Planned Unit Development Rider [j Lraiuated Payment Rider
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BY SIGNING BELOW, Barrower acoepts and agrees to the terms contained in this Security Instrumnent and in
any rider{s) executed by Borrower and recorded with it

Witnesses;
_%;Jz}” ﬁ\/ (Seal)
BENITO PEREZ “Borrowey
Darl raose (Sea)
DORA POSADA Botrower
ey (S e e {Seah) (Seal)
LUIS CERVANTES -Borrower -Borower
x\ {

§%§ 255 g\,. %, Seal Seal
Cleme Posada - sgninv soieiy,ﬁ%oy}ive any and ail rights of homestead -B( )
22 (Seal) {Seal)
-d o ver ~Borrowey

STATE OF [ILLINOIS, DuPAGE County ss:
L e (S ZIVELYs . a Notary P.otic in and for said county and stare do hereby certify

[} ¥2
BENITO ?ERB.:’.’ and DORA POSADA and LUIS CERVANTES %

4. B ONMART S G AN

€3 Mprnes 1€ Ciewmes Tl geSADA

2 UM RRRED . personally known to me to be the sam; verson(s) whose name(s)
subscribed fo the foregoing instrument, appeared before me this day in person, and acknow!~dged that  THEY
signed and delivered the said instrument as THEIR  {ree and volumiary a1, for the us(s an ] purposes therein
set forth,

Given under my hand and official seal, this 17th dayof  April ./ 958

My Commission Expires: / M
Al
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