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MORTGAGE
(Participation)
v
This mortgage mzds and entered into this }_{_‘"&ay of MA 7 ’ 19&,
by and between Thoms /. Andrews gnd Batricis Andres

{hereinafter referred to as Mortgagor) and _Seerlr 5i, irc.
{hereinafter referred to ars nortgageeg; who maintains an office and place of
business at _Two East Bth Street in (dc o, I .

"ITNESSETH, that for the ccavideration hereinafter stated, receipt of
which is hereby acknowledged, tn:c mortgagor does hereby mortgage, sell,
grant, assign, and convey unto the morcgagee, his successors and assigns, all
of the following described property situated and being in the County of

Gacke , State of _Ilinds , free from all rights and
benefits under and by virtue of the homestrad exemption laws.

See BRIEIL £

Toge..her with and including all buildings, all fixtures ‘.‘cludmg but not
lirited to all plumbing, heating, 1lighting, ventilating. .refrigerating,
m:‘nera..mg, air conditioning apparatus, and elevators (the poytgagor hereby
géeclaring that it is intended that the items herein enumeratad shall bpe
ceemed to have been permanently installed as part of the realty;, and all
improvements now or hereafter existing thereon; the hereditarments and
appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, 21l

rights of redemption, and the renis, issues, and profits of the above
descnbed property (provided, however, that the mortgagor shall be entitled
to the possessicn of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to holéd the same
unto the mortcagee and the successors in interest of the mortgagee forever in
fee sinmple or such other estate, if any, as is stated herein.

ATGF, INC
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! The mortgagor covenants that he is lawfully seized and possessed of and
- has the right to sell and convey said property; that the same is free from
-:» all encumbrances except as hereinabove recited; and that he hereby binds
> himself and his successors in interest to warrant and defend the title
‘-:;- aforesaid thereto and every part thereof against the clains of all persons
+t whomscever.
This instrument is 'ven to gecure the payment or gquaranty of payment of
.2 promissory note dated % even Gite Tereuith in the principal sum gf sﬁ (E
"signed by J. a!xi tricis Andres ,
in behalf of

'

*

Said promissory note was given to secure a loan in which the Small
Business Administration, an agency of the United States of America, has
participated. Yn compliance with section 101.1(d) of the Rules and
Requlations of tar 5m2ll Business Administration [13 C.F.R. 101.1(d)], this
instrument is to pz construed and enforced in accordance with applicable
Federal law.

1. The mortgagor covenznis and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory
note at the times and in the mznn:r therein provided.

b. He will pay =2ll taxes, ) assessments, water rates, and other
governnental or municipal charges, fires, or mposztxons, for which px'ovzsmn
has not been made hereinbefore, and »ill promptly deliver the official
receipts therefor to the said mortgagee.

€. He will pay such expenses and frés as may be incurred in the
protection and maintenance of said property, ~including the fees of any
ttorney employed by the mortgagee for the coileztion of any or all of the
indebtedness hereby secured, or foreclosure by mrrigagee’s sale, or court
proceedings, or in any other litigation or proczeding affecting said
roperty. Attorneys’ fees reasonably incurred in any cther way shall be paid
oy the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
reguest of the mortgagee, its successors or assigns, he shill execute and
deliver a supplemental mnortgage or mortgages covering anv . additions,
irproverments, or betterments made to the property hereinabove desrribed and
2ll property acguired by it after the date hereof (211 in form satisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any defaull in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not cbligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and
conditions.

€. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by sz2id promissory note or any part thereof secured
aereby.
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' ¥. He will cLoLNQ]EE;LGIALB 3 cd, of such type or

» types and in such amounts as the mortgagee may from time to time reguire on

', the improvements now or hereafter on said property, and will pay promptly

% when due any premiums thereof. All insurance shall be carried in companies

acceptable to mortgagee and the policies and renawals thereof shall be held

by mortgagee and have attached thereto loss payable clauses in favor of and

in form acceptable to the mortgagee. In event of loss, mortgagor will give

immediate notice in writing to mortgagee, and mortgagee may make proof of \

loss if not made proxptly by mortgagor, and each insurance company concerned |

' is hereby authorized and directed to make payment for such loss directly to

1 mortgagee instead of to mortgager and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by nmortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. 1In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of <hc mortgagor in and to any insurance policies then in force
shall pass to tar vurchaser or mortgagee or, at the option of the mortgagee,
may be surrendercd for a refund.

et v
RN TAT S

B
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g. He will keep all buildings and other improvements on said property
in good repair and cordition; will permit, commit, or suffer no waste,
impairment, deterioration =f said property or any part thereof; in the event
of failure of the mortgagor ‘o keep the buildings on said premises and those
erected on said prerises, o, improvezents thereon, in good repair, the
nortgagee may make such repairs.-as in its discretion it may deem necessary
for the proper preservation therzsf; and the full amount of each and every
such payment shall be immediately Jdae and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the
property subject to this mortgage any lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintain the seme free from the claim of all
persons supplying labor or materials for construction of any and all
buildings or improvements now being erected or to be erected on said
premises.

i. He will not rent or assign any part of the zen¢ of said mortgaged
property or demolish, or remove, or substantially alter any building without
the written consent of the mortgagee.

j. All awards of damages in connection with any condexmnation for public
use of or injury to any of the property subject to this mortgave are hereby
assigned and shall be paid to mortgagee, who may apply the same tc payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver valid

2cquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reascnable tipe.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shali become the

SB: Form 9238 (09-95) 3
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owner of all of the M Iﬁ%ﬁ:@@?)}{ as security for
the indebtedness se h . Wi t r upon said property
‘for the purpose of collecting such rents and profits. This instrument shall
‘operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
*{ndebtedness or any part thereof when due, or shall fail to perform any
‘éovenant or agreement of this instrument or the promissory note secured
‘hereby, the entire indebtedness hereby secured shall immediately become due,
:payable, and collectible without notice, at the option of the mortgagee or
.assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned tc the mortgagee all rights of appraisepent):

(I} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 {a);
or

(II1) at the option of the mortgagee, either by auction or by
solicitation of sealed bids, for the highest and best bid complying with the
terme of sale and zauner of payment specified in the published notice of
sale, first giving four weeks notice of the time, terms, and place of such
sale, by advertisement nnt less than once during each of said four weeks in
a newspaper published or cistributed in the county in which said property is
situated, all other notice biing hereby waived by the mortgagor (and said
portgagee, or any person on benal€ of said mortgagee, may bid with the unpaid
indebtedness evidenced by said note). Said sale shall be held at or on the
property to be sold or at the Federal, county, or city courthouse for the
county in which the property is located. The mortgagee is hereby authorized
to execute for and on behalf of the miuitgagor and to deliver to the purchaser
at such sale a sufficient conveyance of said property, which conveyance shall
contain recitals as to the happening of th: defauit upon which the execution
of the power of sale herein granted depenis; and the said mortgagor hereby
constitutes and appoints the mortgagee or  any agent or attorney of the
mortgagee, the agent and attorney in fact o{ ¢aid mortgageor to make such
recitals and to execute said conveyance and hercly covenants and agrees that
the recitals so made shall be effectual to bar all eguity of right of
redemption, homestead, dower, and all other exemptiois of the mortgagor, all
cf which are hereby expressly waived and conveyed to thz mortgagee; or

(III) take any other appropriate action pursuant tc state or Federal
statute either in state or Federal court or otherwise for the Jdisposition of
the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persens in possession under the mortgagor shall then become and lw tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted arev
coupled with an interest and are irrevocable by death or otherwise, and are(
granted as cumulative to the remedies for collection of said indebtedness{Ad
providesd by law. g‘-")
4. The proceeds of any sale of said property in accordance with theg'i
preceding paragraphs shall be applied first to pay the costs and expenses of e
said sale, the expenses incurred by the mnortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ Zfees;;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or perscns legally entitled thereto.

43 p

L

SBA Form 928 (09-55) 4




UNOFFICIAL COPY




' 8650 - e -

$. In the event suNQEIEJ QILAJ_A GQ fbreclosure sale or

pursuant to the power of sale hereinabove granted, and the proceeds are not
sufficient to pay the total indebtedness secured by this instrument and
evidenced by said promisscry note, the mortgagee will be entitled to 2
deficiensy judgment for the amount of the deficiency without regaréd to
appraisepent.

LA
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6. In the event the mortgagor fails to pay any Federal, state, or local tax
assessmpent, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
* to pay the same. Any sups so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums and shall discharge all taxes and liens and the costs, fees,
and expenses ol making, enforcing, and executing this mortgage, then this
nortgage shall e canceled and surrendered.

e, TELT

-
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7. The covenants-rerein contained shall bind and the benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
Whenever used, the sirgnlar number shall include the plural, the plural the
singular, and the use 5f any gender shall include all genders.

8. No waiver of any covenzat herein or of the obligation secured hereby
shall at any time thereafter bz held to be a waiver of the terms herecf or of
the note secured hereby.

5. A judicial decree, order, or juirment holding any provision or portion of
this instrument invalid or unenforcea®le shall not in any way impair or
preclude the enforcement of the remzin.ng provisions or portions of this
instrument.

10. 2Any written notice to be issued tc ‘he mortgagor pursuant to the
provisions of this instrument shall be addressed to the mortgagor at

€0 Bast, Avere/ T07 E. 47th Street in LaGrerpe, IL 60525 o and any
written notice to be issued to the mortgféee shelil be addressed to the
mortgagee at S0 ¥W. Madiscn, Site 1250 in (hieago, I K .

11. Mortgagor on behalf of himself/herself and each and every person
clziming by, through or under mortgagor, hereby waives any and all rights of
redemption, statutory or otherwise, without prejudice to mortgagee’s right to
any remedy, legal or equitable, which mortgagee may pursue to ecforce paynent
or to effect collection of all or any part of the indebtednuss secured by
this mortgage, and without prejudice to mortgagee’s right to a deficiency
judgement or any other appropriate relief in the event of foreclosuie of this
mortgage.

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemptior laws of this state.

SBA Form 928 (09-93) 5
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
rortgagee has accepted delivery of this instrument as of the day and year

?foresaid .
. J. 7
W@aw—

Ratricia Andrews

oy

4 .

Executed gnd delivered in the presence of the following witnesses:
-

/1

(af8 hppropriate Acknowledgment)

STATE (F IILINDIS 3
OOHTY F Pullgsy )
The urersigned, a rotary piblic in &t fur said Gonty, in the State afaresaid, do herely

certify that Thamas J. Andrews and Patricia Andrews, persaally knoan to me to be the same persons
nhmmmamwwﬂbfmﬁgﬁs&mﬁmmfmm&ds@mmmﬂ

S

mm@htmmmwm’dﬁﬁiﬁMasﬂﬁrmmmm
mtfmﬁemesadpnmthaeinsetfmﬁ.ﬁnhﬁ:gﬁemlmaﬂmiud’ﬂeﬁ@taf
hamestend.
= )
Given wner oy berd end noterial seel tids f/  day of _2_//?_ , 973,
/" ’ .-_/,//’ g
SOFFCIAL SEAL” oy Y Py
OTT0 C. STEPHAN), JR. = 7 =7
Notasy Public, Stato of fillnois
My Conmission B 0.7, 2001 $1y oonmissian expires: L s

4
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Legal Description:

THAT PART OF 3LOCK 8 IN E.S. BADGER'S SUBDIVISION OF PART OF
THE SOUTH EAST 1/4 OF SECTICN &, TOWNSHIP 38 NORTH, RRNGE 12,
BAST OF THE THIRD PRINCIPAL MERIDIRN, LYING EAST OF BLUFF
AVENUE, ACCORDING TO THE PLAT RECORDED JANUARY 23, 1905 AS
DOCUMENT 3646562, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID SOUTH EAST 1/4;
THESCE NCRTH ALONG THE EAST LINE OF SAID SOUTH EAST 1/4 A
DISTANCE OF 348.00 FEET; THENCE WEST ALONG A LINE DRAWN
PARALLEL WITH THE SOUTH LINE OF SAID SOUTE EAST 1/¢ TO THE
WESTERLY LINE OF SAID BLOCK 8, SAID WESTERLY LINE OF BILOCK 8
BEING THE EASTERLY LINE OF THE RIGHT CF WAY OF THE CHICAGT
JUNCTION RAILWAY COMPANY NOW KNOWN AS THE INDIANA HARBOR BELT
RAIJZOAD; THENCE SOUTHERLY ALONG THE WESTERLY LINE OF SAID
BLUCT 8 AMND ALCONG THE EASTERLY RIGHT OF WAY LINE OF SAID
RAILKONN TO THE SOUTHE LINE OF SAID SCUTH EAST 1/4; THENCE EAST
ALONG THZ SCUTH LINE OF SAID SOUTH EAST 1/4 TO THE POINT OF
BEGINNINT (EXCEPT THE EAST 33 FEET AND EXCEPT THE SOUTH 33 FEET
TAKEN FOR HTCSWAY) AND (EXCEPT THEAT BART DESCRIBED AS FOLLOWS:

CCMMENCING AT [HE SOUTHEAST CORNER CF SARID SOUTH EAST 1/4 BEING

ALSO TEE SOUTHE/S™ CORNER OF SAID BLCCK 8; THENCE NORTH ¢

DEGREES 01 MINUTES 22 SECONDS WEST (BEARINGS ASSUMED FOR

DESCRIPTION PURPOSE;: ONLY)} ALONG THE EAST LINE OF SAID SOUTH

EAST 1/4 (BEING ALSO 7H7 EAST LINE OF SAID BLOCK 8) A DISTANCE

OF 33.00 FEET; THENCE NURTF 89 DEGREES 50 MINUTES 47 SECONDS

WEST ALONG A LINS PARALLYLT WITH THE SQOUTH LINE OF SAID SOUTH

EAST 1/4 A DISTANCE OF 33.00 FTET T0 THE POINT OF BEGINNING OF

THE TRACT HERZIN DESCRIBED; THENCE CONTINUING NCRTH 89 DEGREES

50 MINUTES 47 SECONDS WEST ALOST SAID PARALLEL LINE 15.00 FEET;

THENCE NORTH 45 DEGREES 03 MINUIES 56 SECCNDS EAST 21.18 PEET

TC A POINT IN A LINE 33.00 FEET WEST OF AND PARALLEL WITH THE

EAST LINE OF SAID SOUTH ERST 1/4, SAI' POINT BEING 15.00 FEET

NCRTE OF THE AFORESAID DESIGNATED POULRT LT BEGINNING; THENCE

SOUTE ¢ DEGREES 01 MINUTES 22 SZCONDS LAST ALONG SAID PARALLEL ‘
LINE, 15.00 FEET TO THE HEREINABOVE DESIGNATRD POINT OF
BEGINNING), ALL IN COOK COUNTY, ILLINOIS. ‘

PERMANENT INDEX NUMBER: 18-04-418-024
PERMANENT INDEX NUMBER: 18-04-418-025
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