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-

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 22, 1998, i'#ven ROBERT FRANGIS KOIF and ARLEEN J.
KOIF AK/A ARLENE J. KOIF, whose sddress is 2058 PARKY.E)/_GIRCLE EAST, MOFFMAN ESTATES, 0L
60195 (referred to beiow as “Grantor”); and Charter National Bar ind Trust, whose sddress fs 2200 West
Higgins Road, Hoftman Estates, Il 60135 (referred o below a5 "Lender™:

ASSIGNMENT. mmmwmemmm-w;mmgmmm.m
mmmummmwmmmmmmmmmummmmw
Property (ocated in COOK County, State of filinols:

LOT 10 IN BLOCK 218 (N THE HIGHLANDS WEST AT HOFFMAN ESTA'CS XXVI BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION 5, TOWNSHIP 4t NORTH, RA4CE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG
TOWNSHIP, COOK COUNTY, ILLINOIS, ACCORDING TO A PLAT FILED IN THE GFrilE OF THE
REGISTRAR OF MITLES OF COOK COUNTY, ILLSNOIS, ON AUGUST 31, 1967, AS DULUMENT LR
23450N.

mnemmmahmummmymmumpmmcmasem.ﬂom
ESTATES, (L. 60195. The Real Property tax identification number is 07-05-101-010.

OEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercia)
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmenl. The word “Assignment® means this Assignment of Rents between Grantor and tender, and
includes without fimitation all assignments and security imerest provisions relating to the Rents.

Borrower. The word *Bomrawer” means ROBERT FRANCIS KOIF and ARLEEN J. KOIF.

Creddl Agreement. Theword‘Note‘memsmerevo!vinglineofuedilagreemanda!edl\pm&,1998. §
between Lender and Borrower wilh a credit llmi of $50,000.00, together with all renewals of, extensions of, (£
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Loan fio 505360267 (Contimsed)

- GRANTOR'S REPRESENTATIONS AND mnmmms or warrants that: (a)mnsAsssgnmmisexemadm

Bomrower’s request and not at the request Grmtorhasmefullpower.nm authority to enter

into thig Assi memandtohwommthepropw meprov:s:onsofmxsnssa do not confiict with, or

: rwﬂlna atya greement or other ng upon Grant donMrauninaviolaﬁmof
% reguiation, oourt or order applicableto Grarrtor d) Grantor haseaahﬁshed adequate means

hgfrom Borrower on aconunumgbas:s informatien about ower's financial condition; and (e I.ender

e no representation to Grantor about Bomower (including without limitation the creditw o

. BORBDWEH'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about action or inaction

’ l.end takwin connecuonmthmisAssa ment. Borrower assumes the responsibility for nganqueping
Property. Bmmamesanzeggfensesmm may arise because of any action or inaction

Lender mclud:ng vmhout limitation any failure of er to realize upon the Property, or any delay by Lender in

realizing Property. Borrower agrees to remain fiable under the Note with Lender no mat? what action

?akesorfailstotakeundamnsmm

PAYMENT AND PERFORMANCE. Ex ctherwise provided in th gnment R Document,
Grantor shall 1o Lender all amou%eig‘ sgured by this esc;lumerrtxsa,.'.’v‘ssLi bemgtxaagye. !ﬁidedw strictly
all of Gramor’s obligations undermasAssignmm Unless and yntil Lenderexerctsaits right to coflect

B B it o i B S 1 VBT i ot
t 14
mmaﬁggmmsmmpmmmmg: msemmmusaofmﬁootmammam g

GRANTOR'S REPRESENTAT(0'<5 AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Gramor represents and w7 rams to Lender that

Ownerghip. Grantor is entitled %o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except 2s disclosed to ar.< accepted by Lender in writing.

to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 ass!
w the Rents to Lender. o pos oty ¥

No Prior Assignment. Grantorhasnotp'n~tslymgnedorconveyedthenemstoanymhefpersonbyany
instrument now in force.
No Further Transfer, Gramor will notsell ass gn, sacumber, or ctherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shaii %ave the fight at any time, and even th no default
shall have occurred under this Assi memtoconectand'w,ewemenems For this purpose, er is hereby
given and granted the following i powetsand authority.

fNotice to Tenants. Lender may send notices to anda"*ena.msofmepmpenyadvismgﬂmo?m:s
Ass:mwmandd:rectmgaﬂﬂemsmbepwmrecn 0 Lendor or Lender's agent.

the Lender enter and take on ¢/ 2 - demand, collect and receive
ﬂommetwenanMrﬂoman%ymg personsm lsahlemmm‘me ] .msmmeandcauyonaulegal
proceedings n on of the Property, including suc* pwoceedings as be neo&smrﬁyog
{ggover possession ame Propexty; oollectme Rents and remove any \enam Ortenams or other persons

lmnt:hlhe Lender may enter upon the Property to maintain the §iiaperty and keep the same in
repair; to pay costs thereof and of all semcesofa[! emplovees incluging their eqmpmem, and of all
continumgcostsand ca‘lrnamtmﬂ'?1 Rr oper repair and ¢/ndtion, and also to pay all
t%e& water utifities, and the premxums Torand omer insurnrs ected by Lendes on

mﬂlﬂllﬂ&wﬂdﬁ' and all things to execute and wmﬁrtawso?me&mof
illinos %e allotrmlaws m“lgyordéanmy ordmancesg:nd requirements of ergo:.e'n‘mtalagen
Lease the Property. Lender rent or lease the whole or part of the Property for such term or terms
aMonsndtcondmomasLen?earymydeemawomale. a

en or a as Lender opriate, either in
m:’. name or in Gramo'pgy rtamga % mopaty mdud:m:gme ool!ggl%n and application

Other Acts. Lender do ali such other things and acts with respect 10 the Property as Lender deem
%wmemmygyexduswdyamsulelyi?tsmeplaceandsteadofarantorandtohaveauofmmem

No Requirement to Act. Lender shall not be required to do of the foregoing acts or things, and the fact
ma:l.mdershal havepafmmedoneormmeﬁumefmegmggyactsorﬂmegs notreqw?eslmdertodo

any other specific act or thing.

APPLICATION OF RENTS. Aﬂmﬂsmdm:samwneﬁbywndermconnmnmmsﬁmshanbefa
Grantor and Borrower’s account and Lender may pay such costs %Jenm from the Rents. Lendeys, in ils
discvetion,shandetmnemeappfmonofanyandaﬂnemsrecew however, any such Rents
bywtdawhldzarenmapphedmsudlcostsandm ied to the Indebtedness. All
expenditures made by Lend uMam:sMs:mmemenMreimursedfrom Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
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of forbearance or extension without r : . . —
Unger th Ingeatedness. on eleasing Grantor from the abligations of this Assignment or fiability

Time [s of the Essence. Time is of the essence in the perfarmance of this Assignment.

WM@'M&GW Grantor her re!easesanawaivesann andbeneﬁmofm
homestead exemprion laws of the State of lilinois asaigyaﬁ tnaebtemesssacur by :sAssign °
ment (or

Walvers and Consents. Lendershannmnedeemedmhave qegy ﬁd Asslm
under the Relazed Documents) unless such wawer is in writing and sign by er. NO delgg‘w cmission
on the ofl.enderinexercfsmganyrigg il gperate as a waiver of such nght oF any A
anypanyofaprovis:m of this gm'remshall not constitute a waiver of or prejudice the
right atherwise to demand strict complian qvision Of any other provision. No prior waiver
a{ramar or Borrower, shall constmne a walver otany Gt
Borrower's ohlisanons as 10 any future transactions.

ar consem
by Lenderis r ﬂmwsAssx the ofsuchconsem Lender in mstan I n
cgnsﬁm coml?lq i sum' grangsngwhera such consent is {equgred any oe sha! ®

EACH GRANTOR .G .NO\VLEDGE& HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTO”: AGREES TO ITS TERMS.

INDIVIDUAL ACKNOV/.ENGMENT

sureor_\ Wl noik )
COUNTY OF )

On this day before me, the undersigned Notary Public, persenally appeared RUBF»T FRANCIS KCIF and
ARLEEN J. KOIF AX/A ARLENE J. KOIF, to me known to be the individuals described.ir 873 who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free 27 voluntary act and

deed, for the uses and purposes therein mem:oneu .

under my hand sesl this of W ,19 48
MCZ«M L—
Notary Public in and for the State of OFFICIAL SEA'L
R L MARACARAS

MY CONMMISHON xS ! 2 21 00

ARANARAAAL

LASER PRO, Reg. U.S. Pat. & T.M. Oft.,, Ver. 3.24a (c) 1933 CFl ProServices, Inc. All rights reserved.
[IL~G14 E3.24 F3.24 KOIF.LN L40.0VL]

T PEGgRIgs




