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THIS MORTGAGE IS MADE THIS MARDH ‘11,4538, | JTARMY) R Ly and STEVEN J (Q
LUCCHETTI, WIFE AKD HUSBAND, whose address is 7 cmmnc.% RD, ELGIN, IL 60120 (referred to balow =i
83 "Grantor”); end Bank One, {linois, NA, whose add:vss is East Old State Capitol Plaza, P.0. Box 19266, &
Springfield, IL 627839266 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gs ze3, warrants, and conveys to Lender all of
Grantor's right, title, and interast in and to the following described’ rr.al property, together with al existing or
subsequently erected or affixed buildings, 2l tenant security deposits; utili deposits and all proceeds (including
without limitation premium refunds) of each palicy of insurance relatirg 1o any of the improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues; rai'alties or other benefits of the
Improvements, the Personal Property or the Rea! Property; all easements, righia 57 »vay, and appurtenances; al)
water, water rights, watercourses and ditch rights (including stock in utilities with (iitc or z:igation rights); and
all other rights, royalties, and profits ralating to the real proparty, including without iimiitation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of (linois {the “Real . oporty”):

SEE ATTACHED
The Real Propesty or its address is commonly known as 7 GREENRIDGE RD, ELGIN, IL 60120.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of ihe Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persona! Property and Rents.

" DEFINITIONS. The following words shall have the following meanings when used in this Moartgage. Yerms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia!
Code. All references to dollar amounts shall mean amounts in lawfu) money of the United States of America.

‘Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated March

11, 1998, between Lender znd Grantor with a maximum credit fmit of $29,000.00, together with all 51
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is March 11, 2013. The F¢
interest rate under the Credit Agreement is 8 variable interest rate based upon an index. The index cufrently "!J.'j
is 8.500% per annum. The interest rate to be applied to the outstending account balance shall be at s rats f“f
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I
’:-’ 2.000 percentage points above the index, subject however to the following maximum rate. Under no

circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
allowed by appiicable law.

Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Y Gramor. The word "Grantor” means TAMMY R LUCCHETT! and STEVEN J LUCCHETT!. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without [imitation, each and all of the guarantors,
sureties, and sccommodation parties in connection with the Indebtedness.

Indebtadness. The word "Indebtedness” means all printipai and interest paysble under the Credit
Agreement and cany amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incuired oy Lender to enforce cbligations of Grentor under this Mortgage, together with interest on
such amounts 8% riovided in this Mortgage. Specifically, without Emitation, this Mortgage secures a
revolving fne of credir aid shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresroal, but aiso any future amounts which Lendssr may advance to Grantor under the
Credit Agreement within trer.ly (20} years from the date of this Mortgags to the same extant as if such
futwre advance were mads &» o1 the dats of the execution of this Mortgage. The revolving kne of credit
obﬁgmsI.mdutonuhnﬁvma*;ﬂGmmorsoiongnﬁmnorcominwimanm:umsalﬂnmw
Agreement and Related Documents. Sich advances msy be made, repaid, and remade from time to time, p
subject to the Emitation that the totsl outstanding balance owing at any one time, not including finance L)
charges on such balance st a fixed or (»=hie rate or sum as provided in the Credit Agreement, sny @
umpomvomsu.omerdmw.mgmv)ugmu o::advmoqdur lnthhpmgnpb.%
shall not exceed the Credit Limit as provided i thy, Ceadit A i is the jon of Grantor and 3
Londer that this Morigage secures the balance outxtanding under the Credit Agreemant from time to time QO
from zero up to the Credit Limit as provided abovs angd «.v intermediate balance.

Mortgage. The word “Mortgage” means this Mortgage bataten Grantor and Lender, and includes without
limitation all assignments and security interest provisions relsdng to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Zqortqage, not including sums advancad to
protect the secusity of the Mortgage., exceed the Credit Limit of $2¢,009.00.

Personat Property. The words “Personal Property” mean all equip:iniit, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hersafier attached or affixed to, or
located on, the Heal Property; together with all accessions, parts, and additions to, all replacements of, and

all substitutions for, any of such property; and together with all proceeds (inc/uding without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of 1'1e Nroperty.

Property. The word "Proparty” means collectively the Real Property and the Personal P.ov2rty.

Rea! Property. The words "Real Property” mean the property, interests and rights desc:..d above in the
"Grant of Mortgage” settion.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS
AND PERSONAL PROPEHTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL SUBSEQUENT LIENS AND
ENCUMBRANCES, (NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY., YO YHE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mggng s&w&ed by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
un is Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unti) in defsult, Grantor may remain in possession and control of and operate and
mangage the Real Property and collect the Rents.
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: Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
B replacements, and maintenance nocessary to preserve s vaiue.

<, Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

strip'ping of or waste on or to the Property or any portion of the Pr?geny. Without limiting the generality of
‘4 the toregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
~y {including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

3 DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, v/ithout the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Res! Prore ty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; wasther legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, {and contract, contract for deed, leasehold
interest with a term greater than thres {3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real -Property interest. if eny Grantor is a corporation, partnership or limited liability company, “sale or
transfer® also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or«imited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by L<odar if such exercise is prohibited by federal law or by (llinois faw.
mxnes AND LIENS. The fulicwing provisions relating to the taxes and fiens on the Property are a part of this

gage.

Payment. Grantor shall pay w'ie1 dus (and in all events prior to delinquency) &ll taxes, payroll taxes, special
taxes, assessments, water char(is and sewer service charges lavied against or on account of the Property,
and shall pay when due ajl claims ‘ov work done on or for services rendered or matersial fumnished to the
Property. Grantor shall maintain the T2 perty free of all liens having priority over or equa) 1o the interest of
Lender under this Martgage, except fo/ the lion of taxes and assessments not due.

:qaom DAMAGE INSURANCE. The foliiwina provisions relating to insuring the Property are a part of this
prigage.

" Loan No 4511004577

Maintenance of Insurance. Grentor ghall prccve gnd@isaiu‘w&iesfﬁf {ire fisurance with standard
extended coverage endorsements on:a :&ﬁ!ﬂfa want for | insurable value covering all
improvements on the Real Property in an amount sufficiont to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of \encer. Policies shall be written by such insurance
companies and in such form as may be reasonably auirpiible to Lender. Grantor shall defiver to Lender
certificates of coverage from each insures containing a =t.pulation that onverage will net be cancelled or
diminished without a minimurm of ten (10} days’ prior w.it’er notice to Lender and not coniaining any
disclaimer of the insurer’s fiability for failure to ?wc such notica. Exch insurance policy afso shall include an
endorsement growdmg that coverage in favor of Lender will not o vapaired in any way by any act, omission
or default of Grantor or any other g:fson. Should the Real Proper'y at sny time becoms lacated in an area
designated by the Director of the Fes Emer&m Management Agenuy as 8 special flood hazard ares,
Grantor agrees t0 obtain and maintain Federal Insurance for the full unpaid principal balance of the
loan, up to the maximum policy iimits set under the National Flood Inturance Program, or as otherwise
required by Lender, end to maintain such insurance for the term of the loan.

Applicstion of Proceeds. Grantor shall promptly notify Lender of any loss or darsge to the Property. Lender
may make proof of loss it Grantor fails to do 5o within fifteen (15} days of thu ¢rsualty. ther or not
Lender's security is impaired, Lender may, at its efection, spply the procesds 15 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ¢/ ths Property.

EXPENDITURES BY LENDER. !f Grantor fails to comp% with any provision of this Monizarc. including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any activn or pr ing is
commenced that would materially affect Londer’s interests in the Property, Lender on Grantor's ‘wndif may, but
shall not be required to, take any action that Lender deems ?prapnate. Any amount that Lender ex7ands in so
doing will bear interest &t the rate provided for in the Credit Agreement from the date incurred or pa:d by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments to become dus during either (i} the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agrcement’s maturity. This Mortaage also will secure payment of these amounts. The rights provided for in
this patagraph shall be in addition 1o any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would heve had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor hofds good and marketable titla of record to the Real P'rcgeny in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titlo. Subject to the exception in_the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons.

82.688L86
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or throuqh any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
24 ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herain, regardiess it same are
exprassly or otherwise sutordinate to the lien or sacurity interest created in this Mortgage. and should eny
of the foregoing become attached hereafter in any manner to any part of the l;rnczfertv without the prior
written consent of Lender, Grantor will causa the same to be promptly discharged released.

EXISTING INDEBTEDNESS. The foilowing provisions conceming existing indebledness (the “Existing
Indebtedness®) are a part of this Morgage.

Exlsting Lien. The lien of this Mortga?e apcurhq,hm Indebtedness may be secondary and inferior 10 the lien
securing parment of an existing obligation. @ existing obligation has a current principal balance of
proximately $123,980.00. Grantor expressly covenants and agrees to pay, or see to the peyment of, the
2:5'&:19 Indebtedness and %o prevent any default on such indebtedness, any default under the instruments
¢evidencing such indebtedness, or any default under any security documents for sich indebtedness.

FULL PERFORMANZE. If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise perforri= #il the obligations imposed upon Grentor under this Mortgage, Lender shall execute and
deliver to Grantor a 5.able satistaction of this Mortgage and suitable statements of termination of any financing
statement on file evide.icing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
it permitted by applical’d 2w, any reasonable termination fea as determined by Lender from time to time. I,
however, payment is m=le oy Grantor, whether voluntarily or otharwise, or by guarantor or by any third party,
on the Indebtadness and thirevfter Lender is forced to remit the smount of that payment (a} to Grantor's trustee
in bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors,
{b) by reason of any judgment, decree or order of an¥ court or administrative body having jurisdiction over
Lender or any of Lender’s properly, or (C) by reason of any settlement or compromise of any claim made by
Lender with any claimant (including v.i2iout limitation Grantor), the Indebtedness shall ba considered unpaid for
the purpose of enforcement of this Mir.igage and this Mortgage shall continus to be effective or shall be
feinstated, 8s the case may be, notwithsi~:ding &ny canceliation of this Mortgage or of any note or other
instrument or agreement evidencing the Ind 2btedness and the Property will continue to secure the amount repaid
or recovered to the same extent &5 if that amuunt never had been originally received by Lender, and Grantor
&h:’l{ be hound by any judgment, decree, order, Ze%tlament or compromise relating to the (ndebtedness or to this
gage.

AR B P Rl S
DEFAULY. Each of the following, et me&’optioq af Lendep, shal 3nsétuteosr_| leven of default ("Event of
Default”) under this Martgage: (al Grantor commits fraud cr makes 8 material misrepresentation 81 any time in
connection with the Credit Agreement. This can include, for axample, a false statement about Grantor’s income,
assets, liabilities, or any other aspects of Grantor’s financial & ndition. (b) Granter does not meet the repayment
terms of the Credit Agreement, (c) Grantor's action or inactior adversely affects the collateral for the Credit
Agresment or Lender's rights in the collateral. This can inciae, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay %45, death of any or all persons lisble on the
Credit Agreement, transfer of title or sale of the dwelling, creatioi: f a lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of fuids 0r the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Evel.t of Tefault and at any time thereatter,
Lender, 8t its option, may exercise any one or more of the following rights ar.d ;amediss, in addrtion to any other
rights ar remedies provided by law:

Accelersto indebtedness. Lender shell have the right at its option without nriica to Grantor to declare the
enmg;gcgeb!edness immediately due and payable, inciuding sny prepayment peialty which Grantor wouid be
roqu 0 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall hav> all the rights and

remedies of a secured party under the Uni‘frorm Commercial Code. "

;lhmﬁlgm Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in 8% or any part of
8 Property.

Deficiency Judgment. [f permitted by applicable faw, Lender obtain a judgment for aiw deficien
ramaining in the Indebtedness due to [en&r after epplication of all amounts tece?ved from the exercise %“
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

A Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled ta recover
;;?% g:fnetor sttorneys’ fees and sctual disbursements necessarily incurred by Lender in pursuing such

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lender in the State of {finols.
This Mortgage shall be govemed by and construed in sccordance with the laws of the State of [nols.
Time Is of the Essence. Time is of the essence in tha performance of this Mortgage.

Waiver of Homestead on. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of ths State of Illinois as to all Indebtedness secured by this Mortgage.
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3 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
7 AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF -si.ﬂhm LA )
}ss
COUNTY OF L N\ )

On this day before me, the undersigned Notarv Public, personally appeared TAMMY R LUCCHETTI and STEVEN
4 LUCCHETTI, to ma known to bas the indviy:als described in and who executed the Mortgage, and

acknowledged that they signed the Mortgaljs as'the ¢ free anf) voljntsy agt and degd, for the uses and purposes
therein mentioned.

Given gy my hamd and ofical sad i gz day o ”%/n{ .19 9/
By ' Y. mmx_‘gga £l Cari/)i
Notary Public n and for the State of v.Lbl2sLesn

My commission exgires nmmum

Fotary
% hﬂhg::m

SL688C86
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Application Number: 4511004577

Parcel 1D Number:
frantee Names: Steven J. Lucchetti
Tammy R. Lucchetti

Property Address: 7 GREENRIDGE RD

Legal Description:

Lot 37 in Villace Green, being a8 Subdivision of part of Lot 4, of the
Circuit Court Pary.tion of part of Sections 6 and 7, Township 41
North, Range 9, East ¢f the Third PrincipalMeridian, according to
Piat of said Village Zieen, registered in the 0ffice of the Registrar
of Titles of Cook County, 1}linois, on May 25, 1976as Document Number
2871309, in Cook County, Iiiinois.
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